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RN (E5T) 174,144 51,443 189,920 200,400 211,165
FLIEER (%) 15.7 10.7 9.1 5.5 5.4
3EEFE (BF5T) 86,228 26,847 93,961 99,138 104,701
FLIEER (%) 15.4 11.6 9.0 5.5 5.6
TGS (T/RR) 68.64 21.38 74.80 78.92 83.35
EFIZ (%) 91.9 92.0 91.8 91.7 91.5
ROE (%) 37.0 10.4 36.0 34.2 32.7
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Bh., BERhR 2023A 2024A 2025E 2026E 2027E
ER250 9N 150,560 174,144 189,920 200,400 211,165
Hrep: BN 147,694 170,899 186,211 196,505 207,076
i Bl 11,867 13,789 15,245 16,371 17,605
i B RN 22,234 26,926 29,438 31,062 32,731
FEEFE 113,593 130,184 141,528 149,072 156,740
R HEZER 4,649 5,639 6,077 6,212 6,335
e BEER 9,729 9,316 9,306 9,820 9,925
R WA ZRE 157 218 213 228 247
i SR -1,790 -1,470 -932 -1,055 -1,174
ZEMRE 100,848 116,481 126,864 133,867 141,407
n: {SRRMEREK (RELL “-" 1E5) 38 -23 0 0 0
n: B\FERBERE (KL -7 1551) 0 0 0 0 0
n: EKERRES 69 30 36 37 34
ELFE 103,709 119,689 130,419 137,597 145,320
n: EANSEHN -46 -50 -51 -46 -50
A=A 103,663 119,639 130,368 137,551 145,270
B SR 26,141 30,304 33,022 34,841 36,797
b 273 e 77,521 89,335 97,347 102,710 108,473
DEBRTRIRES 2,787 3,107 3,385 3,572 3,772
HETFELSMEENEFE 74,734 86,228 93,961 99,138 104,701
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HAbH HE 010-66500628 xiaoxia@swhysc.com
gl SRR 13724383669 zhangxiaozhuo@swhysc.com
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LMREHERT 6 NB A, IESEN T HiaE SIS ERIBKEkE g, EXANT:

SEN (Buy)  IEXIE T AR 20%LA L ;

1#4% (Outperform) D MR FHIAE 5% ~ 20%;

&4 (Neutral) D HERITIARINE - 5% ~ + 5% ZIEEED;

imFF (Underperform) ;BT SRR 5%LUT.
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&EIF (Overweight) D TEEER R TA R,

&4 (Neutral) DT SEATIRRIE AT,

&iX (Underweight) o TV ESTFERTIARI.
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