IE R R ARE

LMK (300124 CH)

250Q1 ik 47 A2 7R HA

OO feRE S

.' .' HUATAI SECURITIES

FRAR AR
202544 A 29 B | ¥ H A AR A

NENA 24 G 25 F—F sk 24 FlN 37041 (Rt
+21.77%), 135 % %] 42.85 1. 7T(F) £-9.62%), 4=k 135 % #] 40.36 12 ()
+£-0.87%). 25Q1 J& A\ 89.78 1 ([ H+38.28%/3% 1.-22.89%), V34 % #
13.23 12 7(F tb+63.08%/ 37 tb+41.98%), Fedkja#:4 4] 12.34 124 (F
+55.87%/3 1t +36.92%). 24 4 W4k T &AM#FM (50.28 o), & ZF
W% 5E F R B A, 25Q1 LA KM (945 L), T AL
AT R AT ) H B T B A A R R AT, A E A

BAEANEZ L FEMTENYARA TR, PEFAETH

24Q4 £4)% 23.65%, F)/3F-5.53/-6.04pct; 25Q1 £.4]% 30.98%, Fl/
3R b-3.65/+7.33pct. EANRTHEREEZMKEA IR E LS L bR,

T % 55 4 Ao BB Ak, AR AR AR T A A AR A . 24Q4/25Q1 #
] %% B % 13.43%/17.85%, F)H-3.85/-5.76pct. 424-%HA T 24Q4 % %
8.00%, F/3*#1t-5.89/-5.75pct; 25Q1 # #1 % 14.96%, F/3%1k+2.28/
+6.97pct. Kk A T MiL, AR RIER, BARIALIHEL.

IETHFEAEMAEHRE, 25Q1ITEEAFZTEFR

WAL, 24 5 38 AR R GIKE TIRE I & ETME A PLC/T
S AUE A b E T 5 44 3125 28.3%/18.6%118.6%/14.3%/8.8% , HE 4 % —
1% —1%—1%=I%=. 25Q1 N 3ERA A HLLFKAL 41 CT(F K
+29%), LS 9.6 1L (R H+2%). 25Q1 Tix bk 4973 M b,
BN B ERATIME . ARE %, PLC 57 %5 5.

FRELFREREZHNE, TERAMRHE

& NE B X, 24 F0 S 47 A R IR A & AL 4] 35 /IR & R/ € T EME £ F
T LY 10.7%/6.3%/10.5%, 4 5 = (F = F G T P HL 5 —)
1% v91% =0 25Q1 7 3] #7 Bt & AT A 529 39 12 (F) e +66%), A 4 & 5
S, BIFNAMIBREMRE, BHRFIE, A RIPERTBT Bk,

B A 5 £E1E

FIEET e 43, AT IRALAFRIR, Mt 8 25-26 )3 844104
7 55.34 12 L/67.29 1e 7t (TFiA-8.85%/-6.36%), it 27 %4 81.29 1¢
7 (25-27 % CAGR % 21.19%), & EPS % 2.05/2.50/3.02 L. T tbn
3] 25 4 Wind — & # PE ¥{4% 29.04 4&, F BB NS AT kLK, #
RKEEPRFREATIE AMBEY K, 4T s 25 4 40 452 PE (G &
T%3%ST £ 38%), Binfh 82.14 T (AT 72.55 ©, & 25 4 32x PE).

RIeAR T AT RETRBINH, THEF B, T %6k BIH .

ZEMMBAR G HE

2IEE 2023 2024 2025E 2026E 2027E
BALBEAN (AKFET) 30,420 37,041 47,248 57,156 68,763
+-% 32.21 21.77 27.56 20.97 20.31
2B BN 84 A (AR T E ) 4,742 4,285 5,534 6,729 8,129
+-% 9.77 (9.62) 29.14 21.58 20.81
EPS (AR T, &) 1.76 1.59 2.05 2.50 3.02
ROE (%) 21.41 16.33 18.35 19.12 19.55
PE (1%) 38.15 42.21 32.69 26.89 22.25
PB (1%) 7.39 6.46 5.60 4.75 4,01
EV EBITDA (%) 31.51 33.62 25.69 20.71 17.82

TR NSNS, RN

BRI FR (R :

H AR (AR ) :

R W E
SAC No. S0570522020002  shenjianguo@htsc.com
SFC No. BSK177 +(86) 755 8249 2388
AR R 4 A&
SAC No. S0570518110004 bianwenjiao@htsc.com
SFC No. BSJ399 +(86) 755 8277 6411
5 R 33

SAC No. S0570524040001 chenshuang@htsc.com
+(86) 21 2897 2228

BAEA MFEL
SAC No. S0570123070065  yangingwen022663@hisc.om
+(86) 21 2897 2228

A X ¥4
BARf (AR ) 82.14
AR (ART HKE4H298) 67.12
L (ARTET) 180,906
6 NA T3 BRI (ARTAET) 1,952
52 Ah&EE (AR D) 39.90-78.05
BVPS (AR F) 10.97
BH AR
CNHEAR

(%) 7 %300

32

10 ! lﬂ\w

® W

17)

(33) + ! . .

Apr-24 Aug-24 Dec-24 Apr-25

#H K Wind

BT YA R IEURPHTIFZ WR IR 4G —3 %, 18 Ao —A2 V7%,
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HUATAI SECURITIES

BAl: FAKARF LR BA2: J3E4FAIHAR R
(e ) N " (e ) N N
= — T ) PP P F P
400 . LN (£5) F il Ayoy CEH) 0000 5o o A A () Va4 Aliyoy (F4h) o000
350 -
80% 40
300 | L 100%
250 A 60% 30
200 A L 50%
150 A 40% 20
100 A L 0%
20% 10
50
0 0% 0 - - -50%
2019 2020 2021 2022 2023 2024 2025Q1 2019 2020 2021 2022 2023 2024 2025Q1
FRRR: Wind, fERHE FokoR: Wind, #£5%
B%3: HELEAELEHRAETR Bk4: SRARAELR
AE - - = AR HERRE FEERE
45% - 12% -
40% A S m - —AARAE EER ks
S --— T - -~
35% - 9% - N - - S oo
30% -
25% - 6% -
20% 1 00 - ~
-7 -~ 3% A
15% 1 - ~<_ .-
o -
e —
10% 0% =~ — ; .
5% -
0% ; ; ; ; ; ; . 306 -
2019 2020 2021 2022 2023 2024 2025Q1 2019 2020 2021 2022 2023 2024 2025Q1
FAHRR: Wind, &L KA FB: Wind, EEFL
BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 2



HUATAI SECURITIES

, ’ 4 KX 4
LA AR (300124 CH) )\ A 1] ERIES

BA5: SFEMAE

2024Q2 2024Q3 2024Q4 2025Q1 2025Q2E 2025Q3E 2025Q4E
BN (L) 96.91 92.14 116.44 89.78 124.45 112.21 146.04
ERZONC S £ 26.36% 20.13% 13.06% 38.28% 28.42% 21.78% 25.42%
B AN IR I R 49.27% -4.92% 26.37% -22.90% 38.62% -9.84% 30.15%
ELEA (L) 67.98 64.78 88.89 61.96 88.36 79.67 107.35
R ¥t fd 38.76% 29.90% 21.89% 46.01% 29.98% 22.99% 20.77%
ER W78 X4 60.18% -4.71% 37.22% -30.30% 42.61% -9.83% 34.74%
BEA (L) 28.93 27.36 27.55 27.82 36.09 32.54 38.69
BAAF g 4.43% 1.95% -8.37% 23.70% 24.75% 18.93% 40.44%
BRI IG R 28.66% -5.43% 0.69% 0.98% 29.73% -9.84% 18.90%
B EXE S 29.85% 29.69% 23.65% 30.98% 29.00% 29.00% 26.50%
BEAMER LT -6.27 -5.29 -5.53 -3.65 -0.85 -0.69 2.83
BEAAETLEH -4.78 -0.16 -6.03 7.33 -1.99 0 -2.51
LS 15.46% 17.05% 13.43% 17.85% 17.00% 17.00% 17.02%
GHERERERAE 8.29% 9.29% 5.18% 8.11% 8.20% 8.20% 8.26%
AR B R E 7.08% 7.95% 8.09% 9.91% 8.80% 8.80% 8.76%
P RARRLES

(pct) -3.09 -1.91 -3.85 -5.76 1.54 -0.05 3.59
HEREAF AR -1.36 0.06 -6.30 -3.61 -0.09 -1.09 3.08
HEERE -1.64 -1.65 2.33 2.2 1.72 0.85 0.67
FRREFEH

(pct) -8.14 1.59 -3.62 4.41 -0.85 0 0.02
GHERERRRNE -3.43 1 -4.11 2.93 0.09 0 0.06
AR B R E -5.02 0.87 0.14 1.82 -1.11 0 -0.04
B A4 A1 (L) 13.07 12.36 9.32 13.23 14.34 12.93 14.84
)3 44 A (F) ) -1.72% -0.54% -34.50% 63.08% 9.72% 4.61% 59.27%
)3 # %A E (R L) 61.12% -5.43% -24.60% 41.95% 8.39% -9.83% 14.81%
2 &4 A £ 13.49% 13.41% 8.00% 14.74% 11.52% 11.52% 10.16%
Ja £ 4 A £ (] pe)

(pct) -3.85 -2.79 -5.81 2.24 -1.96 -1.89 2.16
)3 H 4 A) 0 £ (BRI

(pct) 0.99 -0.07 -5.41 6.73 -3.21 0 -1.36

EPS 0.49 0.46 0.35 0.49 0.53 0.48 0.55
AR IR : Wind, % )

BR6: THAS/EMER (Wind —EHH, KE 2025 F 4 A 29 BEEH)

BA Ak EPS (%) PE (#)

ANERD N R () (e ) 2025E 2026E 2025E 2026E
002851 CH  AA& 444 43.03 234.81 1.56 2.15 27.63 20.05
688777 CH Fi# K 47.50 375.53 1.70 2.02 27.90 23.50
688698 CH  fh4lw 4, 48.47 102.45 1.53 1.90 31.60 25.55

Eoki 29.04 23.04
%: Wind,

S
W
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. . ' 4 ERIESH
LN#A (300124 CH) o)\ A VM susrai secunmes
TR ETRBIER, THEFmE|, TR EA.
B£&7: LINHK PE-Bands B48: LNIHK PB-Bands
(AR ) (AR )
CHE AR ENEA
us 4 129 - ,
1""_‘--__I
85 4 _.1" _____..:——-' ___________ 60x o7 4 ____y Y eeee- 11.2x
— — — 50x - — — 9.4x
57 40x 64 1 7.7%
30x 6.0x
84 32 -
20x 4.2x
0 T T T T T ) 0 T T T T T )
Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25 Apr-22 Oct-22 Apr-23 Oct-23 Apr-24 Oct-24 Apr-25
FH KR Wind, %555 Fob kR Wind, %555

BT Yo B TR PHTIT Y RIR GG — 3%, 1 Ao —A2 I 7%, 4



B0 £ RIE %

LN K (300124 CH) ) S MM ciarai secummes

Z A

il 83 FliE %
LR (ARTFTEFR) 2023 2024  2025E  2026E  2027E &#H% K (ARFEZH) 2023 2024  2025E  2026E  2027E
DRk 31,247 30,451 40,351 44,466 55270  BMA 30,420 37,041 47,248 57,156 68,763
EI 8,487 3,558 4,539 6,615 6,606  FLRA 20,215 26,409 33,734 40,657 48,796
R MK 8,795 10,714 14,171 15,932 20,284  F A4 Al 197.21 23052  294.05 35571  427.94
FeAe 3 R 4712 107.50 89.72  148.85 13817  #FA %A 1,943 1,481 1,795 2,172 2,613
FAAT TR 2 384.99 46581  619.44 69340  886.05 FHFHA 1,299 1,541 2,079 2,458 2,888
HH 6,248 6,956 9,910 10,417 13,979 M% %A 0.77 (3.19) 2.30 1.32 (2.99)
FARA T 7,286 8,650 11,022 10,660 13,377  # EAAhdRk (236.54) (372.62) (141.74) (171.47) (206.29)
FERFF A 17,710 26,728 28,737 30,557 32,653 A AMMEEHKE 26324  (43.08) 0.00 0.00 0.00
KIBF 2,459 2,496 3,221 3,923 4545  BEHKE 420.47 93.45  400.00  400.00  400.00
B R %A 4,719 7,041 8,121 9,142 10,379  #LAH 5,001 4,626 5,908 7,183 8,677
T3 7 797.44  807.72 74405  691.78 62841  FLIMKA 24.96 22.58 21.00 21.00 21.00
HAAEFEAD R~ 9,735 16,383 16,651 16,800 17,100  #FwshbE 2548 39.72 20.00 20.00 20.00
Wt s 48,958 57,179 69,088 75023 87,923 AIHEHR 5,000 4,609 5,909 7,184 8,678
s A 19,644 23,374 31,228 31,785 37,911  FiiFst 22467 26244 29543 359018  433.91
FEAlEE S 804.27  479.19 4,407 47919 94367  #A1HA 4,776 4,346 5,613 6,824 8,244
A IR B 7,191 10,140 11,998 14,684 17,339  VHMAHiH 33.71 60.90 78.65 9563  115.52
A E A Bk 11,648 12,755 14,823 16,622 19,629  J3 A& 544 4,742 4,285 5,534 6,729 8,129
dkiksh {4 4,313 5,376 5,029 4,581 4,169  EBITDA 5,638 5,402 7,167 8,588 9,993
K Ik 2,345 2,874 2,527 2,079 1,668 EPS (AR T, %K) 1.78 1.60 2.05 2.50 3.02
HAeAER A 7 1,968 2,501 2,501 2,501 2,501
R4 23,957 28,750 36,257 36,366 42,081 EZEMHIE
VMR G 51910  434.75 51341  609.03 72456 &tFE (%) 2023 2024  2025E  2026E  2027E
A 2,677 2,692 2,695 2,695 2,695 AEK#EH
FANR 5,670 6,147 6,147 6,147 6,147  FIKA 32.21 21.77 27.56 20.97 20.31
B4R 16,358 19,439 23,797 29,008 35211  FLAl#E 11.88 (7.49) 27.70 21.58 20.81
)3 B B B R R 24,482 27,994 32317 38,049 45117  J3A&AN ) 4A)H 9.77 (9.62) 29.14 21.58 20.81
ki i) %P & ] 48,958 57,179 69,088 75023 87,923 FHAIEH (%)
EXIES 33.55 28.70 28.60 28.87 29.04

ALRER e UES 15.70 11.73 11.88 11.94 11.99
2itFE (ARTET) 2023 2024 2025E 2026E 2027E  ROE 21.41 16.33 18.35 19.12 19.55
Z2EEHAL 3,370 7,200 1,417 10,057 3,914 ROIC 29.71 26.06 25.93 33.09 29.85
A 4,776 4,346 5,613 6,824 8,244  fxfkfe A
A 18 e 4 651.35  849.75 1,025 1,231 1,200 K& AMhE (%) 48.93 50.28 52.48 48.47 47.86
%% R 0.77 (3.19) 2.30 1.32 (2.99)  #athwE (%) (12.52) 7.23 13.67 (4.97) (3.91)
BAMK (420.47)  (93.45) (400.00) (400.00) (400.00)  AFHHFE 1.59 1.30 1.29 1.40 1.46
FEFEE (2,412) 1,442  (4,681) 2,571 (5011) &FhE 1.22 0.95 0.93 1.02 1.04
HiezEas 774.88 65935 (141.74) (171.47) (206.29) HiE#s
B EHAE (454.48)  (10,551)  (2,633)  (2,651)  (2,986) &% EAHE 0.69 0.70 0.75 0.79 0.84
KA (1,509)  (2,112)  (2,235)  (2,242)  (2,651)  RmLIKIHAAE 4.00 3.80 3.80 3.80 3.80
KB 1,049 (1,392) (724.83) (702.72) (621.73)  mAtMkEKAHE 3.38 3.05 3.05 3.05 3.05
Az e 475  (7,046) 32677 29325 28642  HEIi (ARF)
ExEHAE (322.85)  (1,833) 2,197 (5,329) (937.29) AWM (RATIEE) 1.76 1.59 2.05 2.50 3.02
FE il (1,270)  (325.08) 3,928  (3,928)  464.48  AMZEFALR(RAME) 1.25 267 0.53 3.73 1.45
R IHEH 548.80  529.05 (346.80) (448.20) (411.26)  AMET E(RATREE) 9.08 10.39 11.99 14.12 16.74
A3 4G o 18.01 14.25 0.00 0.00 0.00 fHfEirk®
F ARG Ao 89529  476.99 0.00 0.00 0.00  PE (%) 38.15 42.21 32.69 26.89 22.25
ERES NS (515.39)  (2,528)  (1,384) (952.65) (990.51)  PB (%) 7.39 6.46 5.60 475 4.01

2,573 (5200)  980.57 2,076 (9.44)  EV EBITDA (%) 31.51 33.62 25.69 20.71 17.82
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LA (300124 CH) )\ A% MM vsran securmes

I

2T B
AA, wREE, B4R, Rk, HIEHRIRE £ K G E AR T AT AR G IE K R K AT ARAAAZ L K
VAAE . FLAE 3K R IF A E AT AR AT AR A 08 AR 32 DU AT & 1R 09 3 I L4 3% A 4804 BRAE AT 4R B o

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA T LA RN T G IR R/ RSN 5. BREIAFLELFIEN@IRENABME RT EHOL S £ 4
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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FH-EEZREWE

o EALBRBIL (FH) AMNMENTRLEFAL LA IERIRE PRAGN G REATAGZEAR

o HATRWWERL, Hhkfearizit (F#) AN R A https://www.htsc.com.hk/stock_disclosure
HBELFALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23t A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

(B-E2REHE

o NATIFHHEE, M LI, R RAARAEALHF RIZE AR ETRAGIRGIEAREITANZEAR . TFRMF
ATV B AR R AL RIS PTIR A ARG IE R R EATAF RAEATA A A1 5. KILE P RAN “HAAL &
# FINRA =L T oM RER R o S ATITARIE B RAE RO HEARB AN B AV /) FKAFF B, ©16K 8 N )44~
ATk S 0900 N

o HRIEKRIMA RS LT NS/ REFEENSE], RIRIFITEVAA FIAKILH XN E P & R EERIERFR
FrBENAMIERITATIL, QEREZEGHE (BHTAS) LATFATRNBELEZNIWIEANTATR, 03K
Z R H (LAEFTAES),.

o BRIEAMRGATENS ., L F ALK ENS], RIALEZUFEHEE, TERERTRAEHA ARES PRI M
HATIER (RAEMMAXIZAT) KT, FTRITHTEHFRBRFZIER (RBT). B, BAHF L ZEIRE TR
HEAZ TR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT E S @A AR I, A5 R RN R R AR B RAER (Fmdk) A FRA 8] 7T R A AR 48 (U
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BRFHFIIAIZTZER, LRIER FIR) AIRN S T3 RIBE N BRI EETAE, R EBRIERPEIE, #F
BBl de it AN AR S B WAL RIS (o) AN KREWGHFIEIE BB R EBHERIER (Fh
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R HLA
BERFERETONITNRERA DG 6 2 124 RATI BN S @4RE A (A b 4018 69 88 8 =38 ARt 2 4 & 069 #1240
(ARETHERAPRI00 4, TATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 14, AT HEE N BRIRIGH, $ETHLEASRRMNEAEH, £B
W AN E 100 #5440, BT AN DAX #540), Btk T

iR

B FUHIT LA 2 HARARL A
PRk AT R ERRALRE R ESF
BHE: T T LREHHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

Bl TR AR E 5%~15%

BA: A4 R R R F)E-15%~5%Z 1]

Fdh: AN TEE 15% AL

YABIPE . CHAZIPE ., BARN AT, VA FE R AL AR 8 R

IR : METRETAFRELEZCEA AN HTERRIFERRBEIZFIEARAR/ R S MR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 7
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REEREE

P E: R A RN 8 A P B S AR GERIET S LS, 28 TIESR S 4 : 91320000704041011J

FR AL LBEIR(ER)ARNEAFBIEL AV EGFIEARBEE L LA T4, 285 TiE%H 5 4 : AOKS809
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