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2023A 2024A 2025E 2026E 2027E
EWRN(EATT) 7,115 10,622 13,363 16,543 19,868
YOY (%) 24 493 25.8 23.8 20.1
BFE(ETT) 220 408 458 581 731
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EFZE(%) 23.3 24.2 24.4 24.6 248
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HMBAZENER 38 50 50 50
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Hivi BRI ER -542 2 2 2
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P/B 3.9 3.6 3.2 2.9
EV/EBITDA 236 139 116  10.3
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