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% 86%, &LIFI EA 18pct. fifksd, 25Q1 A2 Fl gk 13.8%,
¥R BRI 1.01pct. A8 BIEHIF KRR, MHEMEEF . K
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$EELLHFRMIE, 25Q1 4 8 £ 1.46%, % 24A T 14bp, {2
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0.97%, k. Flb¥i-F; h&E S % 326%, b LA 521pct, &
&R —F ST, NATELRAFA, 25Q1 RAERHKE 1.54%, Rk 24A
K S 9bp; ME 25Q1 KRR A RE 0.61%, Rl LI 2bp. A8 it
o 3R RR, 2RABHAEX LR LAY RTE, L—, £
he IR G =, B AT +AMS L, A A RRRE AT,
FNAE P TREP TR, TRE—HTE. 2FNMERERS.
Kik: RKEAFESA GRS, SR A F R AR, {25
25Q1 H4bdE & F b iE3E 6.9%, £+ 25Q1 K FIk i 4 1270, AC 4k
N A G E 013107, & HAMIAE B 4%; 5P iE T, 25Q1
AME R FHIRK 11T, # BB S HBRBT, 24A FFKHE . AAME
T3 EEFEA S A 49%. 6%, 25Q1 R Lz 0K H A )2 B4
A)iE TTM AL A 25%, & B Kz A R & shAe k), FAedE G L giks).
B AW 5 K Tt 8] 25/26 )25 F) 3G 2 55 4 4.42%
15.59%, EPS 2-#|%4 1.02/1.08 /M, %77 MAN*TE 25/26 4 PE 4
# 4 5.15X/4.88X, *t i 25/26 4 PB 4% 4 0.50X/0.46X, 4:4-# &
/N8 i % PB (LF) fE{E P AR A AR @ 5L, 78] AT W IRE I
#5070 4% PB, xtRLAFEMME 6.77 LI, 4HFF “EN” FA.
ReR7: (1) ZALZHFRMPA T/, FEARER@EML, (2) FHFA
FARBIE, GHREPEE. (3) THARES, XHKEFT.
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ZAtEI L 25350 (2025Q71) oo, 5
Bt E L ZET50 (2024A) oo, 5
B EFZH. PPOP. VA4 AR B FLIZIE e, 7
BB RE B LETTH (2025Q71) oo, 8
N R 19
e AAR T 3G R 5 I AT ARIZ R oot 20
L A=W R & NN 20
KA S FEAFAENE (FA5: B IU) oo 3
P B o < USRS 4
B T B B A 0 et 6
B T Al 2 A oottt ee et 6
B2 FE AL ZE ) EEIZAE oottt ettt 7
B T B Bl 2 A0 ettt ettt 8
I FE AP ZEIEM] it en 9
Bt ROE FF B .ottt en e en e 9
R L | i AT 10
HEE FAE. ALTIFREER, FEAERERE e, 10
iumf\ﬁ&m$ HERFERRAE., FLEMILEM 11
A BT (BAL: B TTIL) oot 12
THE TR IL (AT B T TU ) e et e e eeeeee e e e e e e e e e e eeeeesaneieeaeanas 13
ARBE L et 14
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FERERFEI (AL FIIL) oo 16
FEE M EEHLIE AL ER oo 16
T B LA e, 17
KRB REEIEAT (AL BT IU) oo 17
TRBE BT B oottt 18
BAARE . BRI (AL BIIL) oo 19
BT RIEAR (2025 F—ZE R ) oo, 21
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R 1. REM SR (45 FHA)

Ry 54845 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 R ERAL
2 TONC A S 8.19% 7.09% 7.90% 15.32% 14.86% 14.67% 15.29% 5.12% -10.16pct
REIAIBER gk 7.84% 4.92% 8.02% 21.71% 23.84% 22.21% 15.64% 8.27% -7.37pct
VAE A ) b3 ik 16.80% 16.88% 13.04% 14.69% 15.37% 14.57% 11.27% 6.69% -4.57pct
ROE (#4t) 9.54% 13.36% 10.97% 9.42% 9.84% 11.13% 10.83% 8.96% -1.87pct
ROA (#4k) 0.85% 0.96% 0.98% 0.80% 0.84% 0.95% 0.93% 0.76% -0.17pct
$EE 1.86% 1.75% 1.73% 1.60% 1.54% 1.52% 1.50% 1.46% -0.04pct
A £ 1.79% 1.63% 1.67% 1.56% 1.45% 1.41% 1.38% 1.34% -0.04pct
PRAGEN L 31.83% 30.65% 34.69% 30.45% 27.22% 26.97% 31.22% 27.25% -3.97pct
R gk 24.99% 21.45% 23.35% 13.76% 10.79% 9.88% 11.99% 11.07% -0.92pct
R H3g i 19.81% 14.91% 10.19% 12.57% 8.87% 9.85% 15.50% 11.67% -3.84pct
ARl 3 it 26.41% 18.01% 16.60% 12.09% 11.52% 8.05% 12.82% 13.83% 1.01pct
EER S v 58.88% 59.20% 57.61% 59.37% 57.81% 59.50% 59.25% 59.56% 0.31pct
BT E G 83.45% 82.90% 81.91% 81.26% 84.79% 82.90% 82.98% 83.31% 0.33pct
RIS F 8,883 10,938 10,487 9,109 8,314 11,660 17,577 5,821 -11,756
BHESEE 19,041 19,189 20,529 6,322 14,958 10,159 18,490 8,657 -9,833
R RAFRAH 1,098 1,110 1,103 1,189 1,183 1,218 1,265 1,328 62
VN &S 0.98% 0.98% 0.97% 0.97% 0.97% 0.97% 0.97% 0.97% 0.00pct
hEEEE 298.94% 299.77% 304.12% 304.84% 323.79% 329.96% 320.87% 326.08% 5.21pct
KERHE 1.32% 1.30% 1.30% 1.37% 1.56% 1.56% 1.45% 1.54% 0.09pct
ARG E 0.89% 1.84% 1.77% 1.69%

#4190 RvA EIRR 43.60% 38.94% 41.70% 43.13%

HH 1 SFA B A 483.11% 317.03% 123.51% 158.54%

WA/ B 90.69% 188.76% 182.22% 174.55%

(F@+4) IR 122.08% 223.32% 215.70% 222.87%

T RAH A RFE 0.62% 0.67% 0.48% 0.59% 0.60% 0.63% 0.59% 0.61% 0.03pct
T RAZA S % 59.92% 62.48% 44.82% 29.66% 47.36% 50.85% 45.72% 43.89% -1.83pct
B —BFRILRE 13.01% 12.96% 12.68% 13.36% 13.03% 13.24% 13.67% 12.85% -0.82pct
KAARE 14.21% 14.17% 13.88% 14.56% 14.22% 14.43% 14.87% 14.05% -0.82pct

HAERF: Wind, JEIEFRZREBR TS

Hx: AN, REFTAE. 2E4FE. ROE (F1b) .

ROA (fF4b) . &£, FH Z. RRITERFH L F R IHUE.

RAIREE, ZIMHE
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B 1. BitEik. PPOP. Va#:44)H R gk

e 'S AL N L3 i WRAFTAVA R pbIg ik —— )35 4 F) A Rt i
35.0%
30.0%
25.0%
20.0%
15.0%
10.0%
8.3%
6.7%
5.0% 5.1%
0.0%
N e v~ (e N s N 1) v~ N 1) v~ N N 1) e N
KNSR S r{}b & S (1:52* & R (L&Z* & o S
D G, LA S S S I SR I A X
P v P
FAERIE: Wind, JEKAEALBEFR TS
£ 2: BitlbsrRE g
Rtk G R e 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 R R AL
BN F b iR 8.2% 7.1% 7.9% 15.3% 14.9% 14.7% 15.3% 5.1% -10.16pct
%A BN P g 1.7% -2.0% -4.2% 5.6% -2.4% -1.3% -1.6% 2.7% 4.32pct
AN F] P3Gk 53.4% 69.6% 122.8% 51.4% 94.4% 77.9% 84.3% 11.4% -72.82pct
AF MR IEE  108.8% 125.4% 83.9% 198.4% 554.1% 519.3% 390.9% 419.1% 28.16pct
gk BANF LIEiE 36.7% 57.3% 81.9% 47.3% 91.4% 73.5% 75.9% 6.9% -69.02pct
Bk & Bl gk 8.2% 6.2% 8.8% 15.9% 20.0% 21.0% 16.2% 5.8% -10.47pct
RKAERABA R gk 7.8% 4.9% 8.0% 21.7% 23.8% 22.2% 15.6% 8.3% -7.37pct
FIE SR b3k 16.3% 12.0% 10.7% 13.6% 7.6% 7.8% 5.8% 0.8% -4.95pct
AV B g ik 16.7% 16.6% 12.7% 14.5% 15.5% 14.7% 11.2% 6.9% -4.27pct
Va4 A7 ) bh 3 ik 16.8% 16.9% 13.0% 14.7% 15.4% 14.6% 11.3% 6.7% -4.57pct
FAER B Wind, JEAEALBAR PO
RARE, ZBNE HEWRIERT R RAR
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B 2: EitFEkLsgIHFe (2025Q1)

#F43472025Q1 b 45 IR Fh P o
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* £ D I A I it # 3 % %
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M b h ' % i
% N A
e
FIFERB: Wind, | EKIEALEFR TS
A 3: ZitEkLk5IHFS (2024A)
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o -
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5% I
0% - - T
_5% J
A % % % # A # % D2 )2
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7 iy 3 ] A ®” s £ #)
#L i d A 19 e b=
i N #
|
AR R Wind, JEAEAL AR TS
RARE, ZBNE HEWRIERT R RAR
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GF SECURITIES

% 3: RitRkLgdHay

Rtk IR 3) 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 IR R AL
£ &AL 21.0% 19.2% 20.2% 18.2% 16.6% 15.7% 17.2% 11.8% -5.45pct
%8 E -19.4% -21.3% -24.4% -12.7% -19.0% -17.0% -18.9% -9.1% 9.78pct
B FON 1.9% 1.2% 2.1% 0.9% 0.8% 1.3% 1.7% 1.8% 0.05pct
HAbl X 9.0% 10.2% 12.7% 8.4% 16.6% 15.2% 9.1% -1.0% -10.10pct
Hhl B -0.3% -0.2% -0.2% 0.5% 0.7% 0.6% 0.2% 0.0% -0.19pct
FRABA -4.4% -4.3% 2.4% 6.4% 8.2% 6.4% 6.3% 4.8% -1.47pct
WEITR 8.4% 7.1% 2.7% -8.1% -16.2% -14.5% -9.9% -7.4% 2.42pct
R 0.4% 4.6% 2.0% 0.8% 7.9% 7.0% 5.4% 6.1% 0.68pct
b SN 16.7% 16.6% 12.7% 14.5% 15.5% 14.7% 11.2% 6.9% -4.27pct
VR A 0.1% 0.3% 0.3% 0.2% -0.2% 0.2% 0.1% 0.2% -0.30pct
e K 16.8% 16.9% 13.0% 14.7% 15.4% 14.6% 11.3% 6.7% -4.57pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rtk S Eik)  2023H1 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 IR

BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 82.1% 79.8% 80.3% 72.1% 69.8% 68.7% 68.5% 70.4% 1.90pct
FIRR ON 179.2% 178.1% 181.5% 169.2% 165.6% 161.6% 162.3% 159.6% -2.70pct
F8Z 97.0% 98.3% 101.2% 97.2% 95.9% 92.9% 93.8% 89.2% -4.60pct

EIF N ON 17.9% 20.2% 19.7% 27.9% 30.2% 31.3% 31.5% 29.6% -1.90pct

e N3 L TN 0.1% 0.2% -0.4% 0.3% 0.7% 1.1% 0.9% 1.5% 0.63pct
BRI N SN 17.8% 20.0% 20.1% 27.6% 29.6% 30.2% 30.6% 28.1% -2.52pct

B &k 62.9% 56.8% 57.9% 63.9% 65.7% 60.0% 58.4% 64.3% 5.89pct
A 4B RE B 31.8% 30.6% 34.7% 30.5% 27.2% 27.0% 31.2% 27.3% -3.97pct
BAEB % 30.2% 25.3% 22.2% 33.3% 38.2% 32.7% 26.3% 36.9% 10.55pct
WEAAIA 70.4% 70.4% 69.3% 69.8% 75.9% 75.0% 69.5% 71.9% 2.40pct
FURERS -1 40.2% 45.0% 47.1% 36.5% 37.7% 42.3% 43.2% 35.0% -8.15pct
A 39.1% 44.0% 46.0% 38.1% 39.3% 44.0% 44.3% 38.7% -5.63pct
)24 A8 38.6% 43.4% 45.4% 37.7% 38.8% 43.4% 43.8% 38.3% -5.55pct

AR Wind, | KRR KT TS

RAIREE, ZIMHE EFWIRIER TR TER
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B 4: BEEBIK. PPOP. a#4 4R gk

$EEBI. PPOP. Ja&%F)EM%

120.0%
@ 75\ N [F) EO I i e J1 T A IE ) P3G iR V2B AR B 3 ik
100.0%
80.0%
60.0%
40.0%
20.0% :{h /_-_."»\A
f—w—\'
0.0% ‘\\/’“
-20.0%
-40.0%
-60.0%
N Q Qo) & N 9, (o) 3 N q $o) > N a $o) > N
(L,\o (L,\o m\o r)/\0 r):19 r)/,19 m,,/o '19’0 q:bO ri,d,of q?’o quc} qyo qPO q,“o qP‘O (1330
D A I I I R S S O T R S S
FAERR: Wind, JEAEARZEART TS
A 5 BFFWHGRE L%
B % S R phE g 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 RILE A
LT ONGNE £ 8.3% 5.1% 10.6% 15.3% 14.4% 14.3% 17.3% 5.1% -12.13pct
%A BN ) B b i 6.3% -8.9% -10.4% 5.6% -9.4% 0.9% -2.6% 2.7% 5.29pct
ER N SN2 21.4% 98.2% 2053.2% 51.4% 152.6% 55.4% 106.7% 11.4% -95.22pct
AF G RMARIgE  287.9% 73.7% 67.8% 198.4% 104.9% 498.3% 112.5% 419.1%  306.60pct
Ak SN RIgiE 13.9% 98.7% 258.5% 47.3% 154.5% 48.7% 83.7% 6.9% -76.82pct
Bl F R iR 15.4% 1.1% 17.2% 15.9% 23.9% 23.6% 2.1% 5.8% 3.62pct
RAERABA R gk 13.6% -0.2% 20.1% 21.7% 25.6% 19.1% -6.8% 8.3% 15.09pct
F)98 B gk 12.4% 6.6% 7.1% 13.6% 2.8% 7.9% 0.5% 0.8% 0.36pct
A AR R P 3 i 17.3% 16.5% 3.4% 14.5% 16.5% 13.6% 1.6% 6.9% 5.31pct
V2 F 08 B rhg i 17.4% 17.0% 3.9% 14.7% 16.0% 13.5% 2.4% 6.7% 4.29pct

IR R: Wind, JRAERLBEAR TS

R, ZINE
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5 I RilH B IRIT | FIRAIT

GF SECURITIES

X 6: £FEFEI LG

LESSY pic 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 IR EAL
& KR 25.8% 23.2% 22.4% 18.2% 12.3% 10.1% 10.8% 11.8% 0.97pct
B8 E -19.5% -32.1% -32.9% -12.7% -21.6% -9.2% -13.4% -9.1% 4.31pct
HF o N 1.1% 0.2% 4.5% 0.9% 0.7% 2.4% 2.9% 1.8% -1.16pct
BN Ed 9.2% 12.4% 18.0% 8.4% 23.4% 12.1% -11.9% -1.0% 10.89pct
HEAB LB Ao 0.1% 0.0% -0.2% 0.5% 0.9% 0.4% -1.2% 0.0% 1.19pct
AAPN 2.9% -3.9% 8.4% 6.4% 9.8% 3.3% 6.0% 4.8% -1.11pct
AR -1.2% 6.8% -13.0% 8.1% -22.8% -11.2% 7.3% 7.4% -14.73pct
AR 4.8% 9.9% -3.7% 0.8% 13.6% 5.7% 1.1% 6.1% 4.95pct
A 17.3% 16.5% 3.4% 14.5% 16.5% 13.6% 1.6% 6.9% 5.31pct
b HE KR A 0.1% 0.5% 0.4% 0.2% -0.5% -0.2% 0.8% -0.2% -1.02pct
a4 A8 17.4% 17.0% 3.9% 14.7% 16.0% 13.5% 2.4% 6.7% 4.29pct

HAEHRR: Wind, JEAERR AR F S

B 5 $£FEF kLGS (202501)

#F4R472025Q1F F & b 4 B B35 4

14% -
11.8%
12% -
10% -
8% 1 6.9% 6.7%
6% -
1 g =
2%
0% - . . . . . . . ; ; ;
4 % % # # % A % DA )a
£ & ¥ b & A & 2 #) % #+
7w £ 4 e A e it # i i3 %
7 * X it N #® F i3 A
. e Ha 2 % i
A PN A
i
FIERR: Wind, | EKAERZEFR TS
RBINEE, ZIMNE BEW LRI R AR
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AT REELGEMH
$ZEEVGE(ETK)  2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 TR
AN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
A BN 85.3% 75.4% 81.8% 72.1% 67.6% 66.6% 68.0% 70.4% 2.43pct
HLEMN 183.9% 176.1% 192.5% 169.2% 162.2% 154.0% 164.6% 159.6% -4.96pct
F8Z H 98.6% 100.6% 110.7% 97.2% 94.7% 87.4% 96.6% 89.2% -7.39pct
ESNTON 14.7% 24.6% 18.2% 27.9% 32.4% 33.4% 32.0% 29.6% -2.43pct
HF N 0.6% 0.4% 2.1% 0.3% 1.0% 1.9% 0.2% 1.5% 1.29pct
ERUEIS N ON 14.1% 24.2% 20.3% 27.6% 31.4% 31.5% 31.8% 28.1% -3.72pct
B & 62.3% 45.4% 61.3% 63.9% 67.4% 49.1% 53.4% 64.3% 10.85pct
A 4B IE 29.9% 28.4% 47.6% 30.5% 24.2% 26.5% 44.5% 27.3% -17.28pct
BALB % 31.2% 16.2% 12.2% 33.3% 42.9% 22.2% 6.4% 36.9% 30.49pct
WA AE 74.4% 70.3% 65.8% 69.8% 81.7% 73.3% 52.3% 71.9% 19.63pct
FURERS -1 43.2% 54.1% 53.6% 36.5% 38.8% 51.1% 45.9% 35.0% -10.85pct
A 39.8% 53.1% 52.4% 38.1% 40.5% 52.8% 45.4% 38.7% -6.73pct
284 A 39.2% 52.5% 51.7% 37.7% 39.8% 52.2% 45.2% 38.3% -6.90pct
A RR: Wind, JTEIEF KRR F S
% 8: RitROE#H#
%t ROE %% 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 IR EA
BN 2.17% 2.09% 2.13% 2.17% 2.10%
RSN 1.51% 1.49% 1.49% 1.44% -0.05pct
R 3 TN 0.00% 0.00% 0.01% 0.01% 0.02% 0.02% 0.01pct
ELEID AT ON _ 0.44% 0.58% 0.55% -0.09pct
S g -1.36% -1.25% -1.34% -1.30% -0.04pct
HA B Aa -0.02% -0.02% -0.01% -0.02%
PI® -0.69% -0.67% -0.64% -0.59% -0.66%
BAEAR K -0.65% -0.56% -0.70% 0.71% -0.55%
2 )38 0.80% 0.76% 0.87% 0.87%
RIS PN 0.07% 0.01% 0.07% 0.05% 0.03%
FBEH 0.87% 0.76% 0.81% 0.92% 0.91%
B 1344, 0.03% 0.03% 0.04% 0.02%
1k ROA 0.84% _ 0.93%
A 11.83 11.72 11.66 11.63 11.74 0.11
44t ROE 10.97% 9.42% 9.84% 11.13% 10.83%

HAERR: Wind, JTEIEAR BT TS
Bk AATR R R AR AL A R,

R, ZINE

9/ 24
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% 9. 2 FEROEHHE

# %% ROE ¥4 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 LR
R X SN 2.24% 2.03% 2.09% 2.20%
EZIRN N 1.72% 1.66% 1.51% 1.49% 0.00pct
e R 3 VN 0.01% 0.01% _ 0.01% 0.02% 0.00% 0.03% 0.03pct
0.65% 0.55% -0.09pct

HAAE N 0.55% 0.41% 0.58%
2 ¥k 1.39% 1.25% 1.34%

1.27%

Hl B A 0.03% 0.02% 0.03%
5B AR 0.67% 0.65%
BABI R 0.70% 0.37%

B b A3 0.84% -0.24pct
ER TNV ON 0.12% 0.00pct
F) 78 &3 0.97% 1.09% 0.94% -0.24pct
BT 344 0.02% -0.04% -0.04% 0.01% -0.08pct
44t ROA 1.07% 0.89% _ 0.93% -0.16pct
ATAF % 11.83 11.72 11.66 11.63 1.74 0.11
44t ROE 9.42% 10.44% 13.86% 10.76%

HAERF: Wind, JTRAIEF LR PO

Bk ATATRR AL P4 H A

& 10: A&E. BAE ARLTFKBER, & AMRAE

Rt (KEMH) 2023H1  2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e 4b
BEE 1.86% 1.75% 1.73% 1.60% 1.54% 1.52% 1.50% 1.46% -0.14pct
HFE 1.79% 1.63% 1.67% 1.56% 1.45% 1.41% 1.38% 1.34% -0.22pct
LN & 3.99% 3.90% 3.65% 3.54%

it & AR AR 2.23% 2.23% 2.20% 2.16%

$Z2E GE4E) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 RILEA
BEE 1.85% 1.64% 1.58% 1.56% 1.51% 1.52% 1.40% 1.45% 0.05pct
FA £ 1.69% 1.46% 1.40% 1.40% 1.35% 1.37% 1.24% 1.32% 0.07pct
ERN e 4.00% 3.82% 3.71% 3.67% 3.63% 3.51% 3.39% 3.29% -0.11pct
it & R AR 2.31% 2.36% 2.30% 2.27% 2.27% 2.15% 2.15% 1.97% -0.18pct
SRR Wind, JTRIEF L BB PO

EiE: BE AR A T BRI A RS B TR

RARE, ZBNE BEW LRI R AR

10/ 24
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GF SECURITIES

& 11 AERFAKEE. HE RGO RARELE. FLGKRILEH

AEFFHkER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e R 4G
A 5.68% 5.64% 5.46% 5.42% 4.91% 4.73% 4.34% 4.23% -0.50pct
BRREF 3.28% 3.39% 3.00% 2.90% 2.82% 2.86% 2.91% 2.68% -0.18pct
B AR RAT 1.52% 1.54% 1.51% 1.55% 1.55% 1.56% 1.53% 1.56% 0.00pct
&) Ak 4 = 1.26% 1.26% 1.13% 1.03% 1.15% 1.45% 1.26% 1.44% -0.01pct

HEAERIHMLER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e &R 4G
B3k 2.24% 2.27% 2.32% 2.29% 2.30% 2.28% 2.24% 2.20% -0.08pct
# RATHEZ 2.14% 2.10% 2.12% 2.10% 2.04% 2.03% 1.99% 1.93% -0.10pct
R ok 7 £ 1.64% 2.28% 1.38% 1.18% 1.46% 1.58% 1.75% 1.83% 0.25pct
EAT A 3.22% 3.30% 3.23% 2.91% 2.58% 2.51% 2.49% 2.39% -0.12pct

F) BN LEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e &R 4G
A 78.8% 79.3% 80.5% 80.4% 77.3% 75.5% 72.4% 73.5% -2.03pct
BREF> 17.2% 16.9% 16.4% 16.7% 19.8% 21.1% 24.3% 23.2% 2.16pct
B RAT 2.0% 2.0% 1.8% 1.8% 1.8% 1.8% 1.8% 1.8% -0.01pct
&) Ak - = 2.0% 1.8% 1.3% 1.1% 1.1% 1.6% 1.5% 1.4% -0.12pct

A& X B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
Fak 76.8% 78.0% 83.1% 84.6% 84.9% 84.4% 84.1% 84.0% -0.45pct
1] RAT A 6.5% 6.5% 6.5% 5.8% 4.7% 5.0% 5.2% 5.1% 0.10pct
) Ak i Ak 2.5% 2.4% 3.3% 2.9% 4.5% 5.0% 6.2% 6.7% 1.64pct
KAT B A 14.1% 13.0% 7.0% 6.7% 5.8% 5.4% 4.3% 4.1% -1.27pct

BAERIR: Wind, J"RAERLEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
11/ 24
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A 12: A&EFFHA (45 BFA)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K
Tk 58.9% 59.2% 57.6% 59.4% 57.8% 59.5% 59.3% 59.6% 0.20pct
FHRELS 29.0% 31.9% 32.3% 33.1% 33.1% 32.4% 33.5% 33.6% 0.45pct
HAKRAT 7.6% 4.9% 6.1% 4.9% 5.3% 4.6% 4.4% 4.0% -0.90pct
Bl Ak 3% = 4.5% 4.0% 3.9% 2.6% 3.8% 3.5% 2.8% 2.8% 0.25pct

Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K

Bk 8= 25.0% 21.5% 23.3% 13.7% 10.9% 9.3% 12.3% 11.3% -2.44pct
4 19.8% 14.9% 10.2% 12.6% 8.9% 9.8% 15.5% 1.7% -0.90pct
BRESS 21.2% 38.6% 51.0% 38.9% 26.7% 10.9% 16.4% 12.8% -26.13pct
B AR AT 96.7% 14.0% 21.9% -34.3% -22.1% 3.3% -18.9% -9.2% 25.17pct
) Ak 7 48.9% 14.8% 66.2% -33.0% -8.4% -4.6% -19.6% 22.2% 55.22pct

BEMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl P 4K

BB 19.0% 20.5% 23.3% 4.8% 7.0% 6.8% 12.3% 3.9% -0.94pct
B 8.6% 10.6% 10.2% 8.0% 7.3% 10.3% 15.5% 4.4% -3.59pct
BRER 30.4% 45.4% 51.0% 7.4% 9.4% 6.8% 16.4% 4.1% -3.29pct
B AR RAT 46.1% -4.7% 21.9% -16.1% 6.7% -19.2% -18.9% -6.0% 10.02pct
) Ak 7 85.8% 66.1% 66.2% -30.8% 2.3% -4.6% -19.6% 5.1% 35.92pct

REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL

EEER” 30,251 32,695 37,225 9,525 13,705 13,335 24,222 8,612 913
B 8,883 10,938 10,487 9,109 8,314 11,660 17,577 5,821 -3,288
BRER 12,830 19,144 21,498 4,727 6,015 4,347 10,425 3,062 -1,665
B AT 4,554 -461 2,165 -1,932 -802 2,315 2,270 -589 1,343
) Ak 7 3,984 3,073 3,077 2,379 179 -357 -1,51 318 2,696

BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
ik 29.4% 33.5% 28.2% 95.6% 60.7% 87.4% 72.6% 67.6% -28.03pct
BRER 42.4% 58.6% 57.7% 49.6% 43.9% 32.6% 43.0% 35.6% -14.07pct
B RAT 15.1% -1.4% 5.8% -20.3% -5.9% -17.4% -9.4% -6.8% 13.45pct
) Ak 13.2% 9.4% 8.3% -25.0% 1.3% 2.7% 6.2% 3.7% 28.66pct

IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B e AL

EEER” 8,424 2,444 4,530 9,525 4,180 -370 10,886 8,612 913
ik 2,966 2,055 452 9,109 795 3,346 5,918 5,821 -3,288
BRER 5,772 6,314 2,353 4,727 1,287 -1,667 6,078 3,062 -1,665
B AT -964 -5,014 2,625 -1,932 1,130 -1,513 45 -589 1,343
) Ak 651 911 3 2,379 2,558 -536 -1,154 318 2,696

RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b R AL
ik 1.6% 1.1% -0.2% 4.4% -0.4% 1.6% 2.7% 2.5% -1.88pct
BREL” 3.0% 3.3% 1.2% 2.3% 0.6% -0.8% 2.7% 1.3% -0.96pct
B RAT -0.5% -2.6% 1.3% -0.9% 0.5% 0.7% 0.0% -0.3% 0.68pct
Bl Ak % = 0.3% -0.5% 0.0% -1.2% 1.2% -0.3% -0.5% 0.1% 1.29pct

BABRR: Wind, S KAE AL BFRR P s

RAIREE, ZIMHE EFWIRIER TR TER
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£ 13: HERFHERL ($45: BHL)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Flre B4k
Pk 83.45% 82.90% 81.91% 81.26% 84.79% 82.90% 82.98% 83.31% 2.05pct
) RATIEE 6.08% 6.04% 6.32% 6.11% 5.87% 5.95% 5.62% 5.36% -0.75pct
B3k §i 45 6.38% 5.49% 8.59% 7.90% 5.93% 7.29% 7.66% 9.22% 1.32pct
ZAT B A 4.09% 5.58% 3.18% 4.73% 3.41% 3.85% 3.74% 2.11% -2.62pct

Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Fl i B4k

PSR YL 26.7% 22.6% 24.6% 13.7% 9.8% 8.0% 11.4% 11.0% -2.62pct
aE: 26.4% 18.0% 16.6% 12.1% 11.5% 8.0% 12.8% 13.8% 1.75pct
) FATEE -2.9% 19.6% 53.9% 32.9% 6.0% 6.5% -0.9% 2.7% -35.52pct
Bl ok 7 301.3% 474.3% 240.8% 30.8% 2.0% 43.6% 0.7% 29.6% -1.15pct
RATH A -19.4% 4.4% 6.3% -2.5% -8.5% -25.4% 31.0% -50.6% -48.09pct

BEMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl P 4K

Bt & Rtk 21.0% 22.0% 24.6% 5.2% 6.6% 5.8% 11.4% 4.9% -0.33pct
B 15.4% 15.5% 16.6% 4.4% 10.4% 7.0% 12.8% 5.3% 0.94pct
) RATHEEK 43.9% 43.9% 53.9% 1.8% -0.9% -0.4% -0.9% 0.0% -1.80pct
R4k §i 4% 145.9% 113.2% 240.8% -3.2% -26.4% -10.2% 0.7% 26.3% 29.53pct
B AT A 16.9% 60.9% 6.3% 56.5% 14.2% 28.1% 31.0% -41.0% -97.42pct

REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL

&t & A4k 29,701 31,026 34,733 9,198 11,666 10,151 20,023 9,606 407
B 19,041 19,189 20,529 6,322 14,958 10,159 18,490 8,657 2,335
) RAT R 3,176 3,175 3,899 200 -101 -45 -101 -200
Rk 5 4% 6,472 5,023 10,683 -485 -3,987 -1,535 -102 3,952 4,437
B AT A 1,011 3,639 -378 3,161 796 1,572 1,736 -3,003 6,165

BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
H# 64.1% 61.8% 59.1% 68.7% 128.2% 100.1% 92.3% 90.1% 21.39pct
) RATHE R 10.7% 10.2% 11.2% 2.2% -0.9% -0.4% -0.5% 0.0% -2.18pct
Bk 6 4 21.8% 16.2% 30.8% -5.3% -34.2% -15.1% -0.5% 41.1% 46.42pct
RATARH 3.4% 1.7% -1.1% 34.4% 6.8% 15.5% 8.7% -31.3% -65.63pct

IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Bl b AL

&t & A 8,022 1,325 3,707 9,198 2,467 -1,515 9,871 9,606 407
FoE i 8,420 148 1,340 6,322 8,636 -4,799 8,331 8,657 2,335
) RATHE K 1,878 -1 724 200 -301 57 -56 -200
Rk 5 4% -281 -1,449 5,659 -485 -3,502 2,452 1,433 3,952 4,437
BATIR -1,995 2,628 -4,017 3,161 -2,365 776 163 -3,003 -6,165

RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b R AL
3 4.9% 0.1% 0.8% 3.4% 4.6% -2.6% 4.2% 4.2% 0.80pct
B RAT 1.1% 0.0% 0.4% 0.1% -0.2% 0.0% 0.0% 0.0% -0.11pct
Bk §i 4 -0.2% -0.8% 3.2% -0.3% -1.9% 1.3% 0.7% 1.9% 2.18pct
AT A -1.2% 1.5% 2.3% 1.7% -1.3% 0.4% 0.1% -1.5% -3.17pct

I KB Wind, 7 ZAESRRIEAR F s

RARE, ZBNE BEW LRI R AR
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% 14: ®HEER

RHEA 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl E 4k
MK 47.2% 45.6% 45.7% 42.8% 43.4% 43.3% 42.7% 41.1% -1.66pct
A AAE B H 11.8% 10.3% 8.7% 7.4%
ASAH R 6.8% 6.9% 6.7% 7.7%
2 HAE 25.8% 26.6% 26.7% 26.7%
15 A F R 3K 2.8% 2.0% 1.3% 0.8%
k27313 5.2% 8.2% 6.4% 7.9% 6.2% 5.9% 7.3% 7.3% -0.53pct
AR 47.6% 46.2% 47.9% 49.3% 50.4% 50.8% 50.0% 51.5% 2.19pct
#i b 20.0% 20.3% 20.1% 19.9%
MR AR 10.1% 10.6% 12.1% 12.4%
E¥: 3 3.5% 3.3% 3.6% 3.4%
S ¥ b 1.7% 1.7% 1.9% 1.8%
AT AR SRSk 4.8% 3.9% 4.7% 4.6%
AL 4.8% 5.0% 4.7% 4.5%
AT 2.7% 3.0% 3.2% 3.5%
FHHEz 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 B 4L
AASE# 0.9% -2.8% -2.4% 9.1% 0.1% 4.2% 7.8% 7.3% -1.73pct
ANAME GRS -20.5% -24.8% -20.4% -16.6%
AN Tk -8.4% 2.8% 7.7% 29.9%
ZEMRK 27.5% 16.1% 12.9% 16.1%
15 A F R 3K -34.9% -44.5% -50.4% -51.2%
k27313 26.1% 144.6% 6.3% 33.5% 30.9% -20.4% 32.0% 4.1% -29.34pct
A 46.2% 25.7% 29.1% 25.8% 15.2% 20.8% 20.6% 16.6% -9.13pct
)2 18.4% 11.9% 9.5% 13.0%
W AT A 22.1% 23.2% 30.6% 35.2%
haE 123.4% 37.6% 9.9% 18.0%
S du b 179.6% 58.9% 21.0% 18.4%
AT B SRSk 209.6% 70.0% 6.5% 33.7%
AL 153.6% 92.0% 8.1% 5.2%
AT 53.1% 56.3% 30.9% 33.0%
BEmBE L 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl 4L
MASE -4.1% -10.8% 12.1% 6.1% 11.4% 19.4% 23.1% 5.6% -0.51pct
AN AAE B R -25.8% -36.7% -13.7% -11.0%
ASAH Ttk 0.3% 2.0% 4.8% 13.2%
ZEMRK 32.4% 39.9% 29.0% 27.6%
12 F MR A 11.1% -17.4% -8.8% -6.6%
%7313 -21.4% 15.1% -4.6% 26.6% 4.5% 2.0% 13.1% 8.9% -17.75pct
SR 125.5% 95.7% 116.7% 67.3% 84.1% 78.6% 63.7% 85.5% 18.25pct
CEERI 20.2% 23.4% 17.7% 17.1%
PR Ao BAE A 17.0% 21.6% 32.5% 24.1%
% 3 14.0% 9.7% 7.5% 3.8%
B b 7.6% 6.9% 4.2% 2.1%
0% o 4IRSk 30.7% 17.5% 14.9% 8.6%
AL 27.1% 25.8% 1.6% 1.7%
ATk 8.9% 11.8% 5.7% 6.4%
HAERB: Wind, T EIEAZRBR TS
RAIXEE, ZINE BEW LRI R AR
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%k 15: BHEERL (45 BHAL)

RHEA 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl E 4k
ANE) B3 32.2% 30.8% 28.1% 26.8% 27.3% 25.0% 25.1% 24.0% -2.81pct
24 7.4% 6.7% 7.0% 6.7% 6.8% 7.2% 7.0% 8.2% 1.50pct
EH 24.8% 24.1% 21.1% 20.1% 20.5% 17.8% 18.0% 15.8% -4.31pct
AMAFE 65.7% 67.2% 69.7% 70.3% 70.1% 72.6% 70.2% 71.8% 1.43pct
] 56.1% 57.5% 58.9% 60.9% 59.7% 61.9% 59.4% 62.3% 1.46pct
& 9.6% 9.7% 10.8% 9.5% 10.3% 10.7% 10.9% 9.4% -0.03pct
KBk 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl 4L
A8 B 22.0% 5.3% 2.5% -3.9% -5.5% 12.1% 0.5% 1.9% 5.81pct
ZH 19.8% -10.8% 15.3% 8.0% 1.9% 16.6% 13.4% 39.3% 31.31pct
E 22.7% 10.9% -1.1% -7.3% 1.7% -20.1% -3.8% -10.6% -3.24pct
MAFER 28.5% 25.0% 23.5% 18.4% 19.0% 16.8% 13.7% 16.1% -2.28pct
24 33.3% 30.1% 28.1% 19.8% 18.7% 16.4% 13.8% 16.6% -3.26pct
E 4 6.1% 1.3% 3.0% 10.1% 20.6% 19.5% 13.3% 13.4% 3.33pct
BREMELE 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl E 4L
A8 AR 6,438 4,360 989 276 2,922 -1,938 204 275 551
EH 1,889 827 1,339 -24 747 1,080 1,354 2,576 2,601
EH 4,549 3,533 -350 -251 2,175 -3,018 -1,150 2,301 -2,050
L= 12,322 14,564 19,090 5,425 11,033 11,627 13,768 8,752 3,326
EH 13,825 15,840 18,630 6,781 10,185 10,661 11,699 10,262 3,482
EH -1,503 -1,276 460 -1,355 848 966 2,069 -1,511 -155
REWHEEHMN 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 B 4L
28 R 33.8% 22.7% 4.8% -4.4% 19.5% -19.1% 1.1% 3.2% 7.54pct
ZH 9.9% 4.3% 6.5% -0.4% 5.0% 10.6% 7.3% 29.8% 30.15pct
EH 23.9% 18.4% 1.7% -4.0% 14.5% -29.7% 6.2% -26.6% -22.61pct
MAFH 64.7% 75.9% 93.0% 85.8% 73.8% 114.4% 74.5% 101.1% 15.28pct
ZH 72.6% 82.5% 90.7% 107.3% 68.1% 104.9% 63.3% 118.5% 11.30pct
& -7.9% -6.6% 2.2% -21.4% 5.7% 9.5% 11.2% -17.5% 3.99pct

HAERBF: Wind, JEIEFZREBR TS

RAIREE, ZIMHE
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R 16: BEEXFFHAL (B4 BAL)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl E 4k
FVTPL 9.9% 9.6% 10.0% 10.6% 12.7% 13.1% 12.8% 13.1% 2.52pct
AC 31.4% 27.9% 32.3% 37.1% 36.5% 36.7% 38.5% 40.7% 3.56pct
FVOCI 58.7% 62.5% 57.7% 52.3% 50.8% 50.2% 48.7% 46.2% -6.08pct
KBk 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl 4L
FVTPL -6.6% 1.5% 2.2% 24.9% 61.7% 51.8% 49.0% 39.7% 14.75pct
AC 11.0% 12.5% 30.5% 47.6% 47.5% 45.7% 39.0% 23.6% -23.98pct
FVOCI 34.6% 64.9% 82.0% 36.4% 9.6% -10.9% -1.9% -0.3% -36.67pct
REMHE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl E 4k
FVTPL -763 -362 137 886 2,469 2,537 3,119 644 -242
AC 1,509 1,377 4,799 4,858 4,909 4,411 8,010 2,845 -2,012
FVOCI 12,085 18,129 16,562 -1,017 -1,364 -2,600 -703 -428 589
BAEWHEEIHASH  2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 EE%TA
FVTPL -1.4% -0.6% 0.2% 1.3% 3.5% 3.7% 4.2% 0.8% -0.46pct
AC 2.7% 2.2% 7.5% 7.1% 7.0% 6.5% 10.8% 3.7% -3.41pct
FVOCI 22.0% 29.6% 26.0% -1.5% 2.0% -3.8% -0.9% -0.6% 0.93pct
ik 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Bl E 4L
FVTPL -340 401 499 886 1,583 68 582 644 -242
AC 45 -132 3,422 4,858 51 -498 3,599 2,845 2,012
FVOCI 6,067 6,044 -1,567 -1,017 -347 -1,237 1,897 -428 589

P EHFIHARR 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Rl
FVTPL -0.6% 0.7% 0.8% 1.3% 2.3% 0.1% 0.8% 0.8% -0.46pct
AC 0.1% -0.2% 5.4% 7.1% 0.1% 0.7% 4.9% 3.7% -3.41pct
FVOCI 11.0% 9.9% 2.5% -1.5% -0.5% -1.8% 2.6% -0.6% 0.93pct

HAERR: Wind, JRIERALREAR T S
#iE: FVTPL AN AMMEZ AR R it N S B0 E 692 8T 75 AC AR RAIT Z 628 F = R iALH; FVOCI hvhn
AL B AL T Shit A A B R R P RE (iR E T+ A T EER) .

& 17 &M FHAbLEAKE

Bit s (/B 2023H1  2023Q1-3  2023A 2024Q1  2024H1  2024Q1-3  2024A 2025Q1 HEAL
B3 BAR AN 0.1% 0.2% -0.4% 0.3% 0.7% 1.1% 0.9% 1.5% 0.63pct
BRAH 9.0% 9.2% 12.4% 31.9% 24.7% 23.5% 21.5% 37.4% 15.89pct
AABAEE SR B 8.4% 7.0% 2.8% -3.7% 3.9% 2.3% 2.6% -11.5% -14.18pct
4R A -0.8% 0.2% 0.8% -0.9% -0.3% 0.3% 1.2% 1.8% 0.63pct
EVURIT SN 1.1% 3.6% 4.1% 0.2% 1.3% 4.2% 5.3% 0.4% -4.86pct
Aok 7.9% 3.5% 5.2% 10.9% 12.9% 4.9% 17.6% -47.9% -65.44pct
$EE Lk (JBHK) 2023Q2  2023Q3  2023Q4  2024Q1  2024Q2  2024Q3  2024Q4  2025Q1 K EA
B BAR AN 0.6% 0.4% 2.1% 0.3% 1.0% 1.9% 0.2% 1.5% 1.29pct
BRUE 10.1% 9.4% 22.6% 31.9% 17.8% 21.2% 15.3% 37.4% 22.07pct
ARMEESHIRA 4.1% 4.4% -10.5% -3.7% 1.1% -0.8% 3.8% -11.5% -15.33pct
NS REEIEA -1.3% 2.1% 2.4% -0.9% 0.3% 1.4% 4.0% 1.8% -2.20pct
ERORE TN 1.2% 8.3% 5.9% 0.2% 2.3% 9.7% 8.7% 0.4% -8.26pct
Aol 11.5% -4.8% 10.8% 10.9% 14.8% -10.2% 57.2% -47.9%  -105.04pct

AR Wind, | KRR KT TS

RAIREE, ZIMHE EFWIRIER TR TER
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EERIT | RS

R 18: FHEEM

FHREM (EBN) 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Rl
F 5 F RN -54.5% -80.4% -302.3%  -189.2%  4283.4%  -1490.8%  632.2% 475.4%  1966.23pct
KI5 -32.5% -49.9% -167.3%  -116.1%  2563.1%  -1135.5%  526.8% 391.2%  1526.77pct
F AT 4 -10.1% -12.3% -24.1% -22.8% 465.0%  -150.5% 79.1% 62.8%  213.26pct
£ -11.9% -18.1% -110.9% -50.4% 1255.3%  -204.8% 26.4% 21.4%  226.20pct
FHk AN 154.5% 180.4% 402.3% 289.2%  -4183.4%  1590.8%  -532.2%  -375.4% -1966.23pct
HARAM: Wind, JEAEF LR
& 19: FFEREXREHRIF (B4 BFL)
b 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 LT
R E 0.98% 0.98% 0.97% 0.97% 0.97% 0.97% 0.97% 0.97% 0.00pct
%&éﬁ £% 298.94%  299.77%  304.12%  304.84%  323.79%  329.96%  320.87%  326.08% 5.21pct
iRk 1.32% 1.30% 1.30% 1.37% 1.56% 1.56% 1.45% 1.54% 0.09pct
fagl & 0.89% 1.84% 1.77% 1.69%
#4190 KA L/RE 43.60% 38.94% 41.70% 43.13%
W1 L B K 483.11% 317.03% 123.51% 158.54%
WK R 90.69% 188.76% 182.22% 174.55%
(Fm+@d) IRR 122.08% 223.32% 215.70% 222.87%
KRR AR ERE (REME) 0.62% 0.67% 0.48% 0.59% 0.60% 0.63% 0.59% 0.61% 0.03pct
RRaAsEE (RHME) 59.92% 62.48% 44.82% 29.66% 47.36% 50.85% 45.72% 43.89% -1.83pct
R ERHAR 1,008 1,110 1,103 1,189 1,183 1,218 1,265 1,328 62
*EEREAT 1,474 1,488 1,469 1,678 1,901 1,947 1,991 2,112 121
BEEFHAR 37 108 131 133 350 352 344 493 148
AR A 996 2,082 2,155 2,209
#8090 RuA B AR 479 811 899 953
WA 1Y A B SA 178 416 432 546
FURKAEDR 345 381 396 611

HAERR: Wind, JRIERALREAR T S

R, ZINE
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GF SECURITIES

% 20: REWEEA

FRA M 2020A 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A FLEN
AAB#3 37.5% 44.6% 47.3% 54.6% 58.2% 70.1% 79.0% 77.8% -1.23pct
TG 62.5% 55.4% 52.7% 45.4% 41.8% 29.9% 21.0% 22.2% 1.23pct
LER2 25.1% 17.1% 7.6% 11.2% 7.5% 7.3% 9.3% 2.01pct
AR E AL 18.9% 30.4% 34.1% 26.7% 18.3% 10.0% 9.8% -0.20pct
LR Ao 7 S MR S e 2.7% 2.8% 2.2% 0.4% 0.8% 0.8% 0.5% -0.30pct
#H Ak 7.6% 0.6% 0.2% 0.4% 1.4% 0.3% 0.2% -0.06pct
H AT 1.1% 1.8% 1.4% 3.0% 1.9% 2.6% 2.4% -0.22pct
FEE 2020A 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A FLENR
AAB 0.79% 0.92% 1.01% 1.14% 1.21% 1.49% 1.77% 1.76% -0.01pct
TG 2.53% 1.95% 1.62% 1.20% 0.86% 0.61% 0.40% 0.43% 0.02pct
itk 1.58% 1.01% 0.41% 0.55% 0.36% 0.35% 0.45% 0.10pct
WA AR E AL 2.53% 3.67% 3.87% 2.60% 1.68% 0.80% 0.76% -0.04pct
AR Ao B S IR 5k 2.19% 1.79% 0.91% 0.09% 0.21% 0.17% 0.11% -0.06pct
#R 6.58% 0.34% 0.07% 0.09% 0.27% 0.06% 0.05% -0.01pct
H ATk 0.62% 1.04% 0.72% 1.11% 0.60% 0.80% 0.67% -0.13pct
BEMHETER 2020A 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B &1
AAB 171.7% 105.0% 301.1% -265.0%  -2341.4% 202.8% 130.3% -170.87pct
VAP &4 -711.7% -5.0% -201.1% 365.0% 2441.4% -102.8% -30.3% 170.87pct
ik -153.7% -425.5% -313.5% 20.6% 3.6% 21.1% 446.54pct
AR E AL 274.9% 409.4% 686.4% 2466.5% -105.6% -48.4% -457.73pct
AR A S MR Sk 3.9% -11.9% 154.2% 203.3% 0.4% -1.7% 10.18pct
#R -147.0% -182.4% -22.3% -184.7% -14.7% -7.6% 174 .85pct
H ATk -1094.9% 16.9% 9.3% -139.9% -64.3% 13.6% 6.3% -2.98pct

HIFERF: Wind, JKIEAKEAAR TS

RAIREE, ZIMHE EFWIRIER TR TER
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HmERIT I E=MAIT

& 21: BAEARK. RELAH (45 BHA)

R BT K 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
R 505 854 581 822 571 845 831 1,153 309
K 549 737 491 776 453 656 686 1,093 437
SRR -28 139 72 34 118 188 111 25 -163
A -16 22 17 12 34 35 34
B BARKIF=FH 4B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
by Vi 0.76% 0.64% 0.80% 0.55% 0.65% 0.47% 0.82% 0.55% 0.08pct
e 1.38% 0.91% 1.10% 0.83% 0.84% 0.61% 1.17% 0.90% 0.29pct
A ERER -0.16% 0.42% 0.36% 0.09% 0.48% 0.36% 0.33% 0.04% -0.32pct
H -0.17% -0.12% 0.22% 0.07% 0.00% 0.00% 0.35% 0.20% 0.19pct
RERH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl b E AL
B 3,166 3,403 3,736 3,865 4,151 4,055 4,363 4,509 453
ik 2,642 2,698 2,942 3,114 3,282 3,355 3,830 4,060 705
SRR 495 682 754 716 834 667 497 380 -287
A 29 23 40 35 35 33 36 68 35
REEVIR LR 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R E4
BRE 2.33% 2.49% 2.46% 2.42% 2.19% 2.06% 2.07% 2.04% -0.02pct
R 3.19% 3.17% 3.15% 3.03% 2.94% 2.96% 3.15% 3.10% 0.14pct
SRR 1.37% 1.99% 1.66% 1.70% 1.52% 1.05% 0.71% 0.51% -0.53pct
H 0.17% 0.13% 0.30% 0.24% 0.15% 0.17% 0.19% 0.44% 0.27pct
HAERF: Wind, JEIEFZREBR TS
ok EALGIERINTRE LR W A b A BRAUM R 5.
B 6: TAALRE
—— A — BRI F —BRAIRE TARFE
20.00%
18.00%
16.00%
14.00% o 14.05%
12.86%
12.00% L 12.85%
10.00%
8.00%
6.00%
4.00%
2.00%
0.00%
RO SR\ ol e SHERC ST TN ole SR ARSI\ olliie I SR T\ ol SR AR SR alie S
OIS S SRS A AR ) WA S G U SN VAl
N N\ N\ Qv qQ S QY 9 q/ o QY G (GO ) 4 (SN
L A R R L
HAERR: Wind, T RIEF KRR F S

RAIREE, ZIMHE
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GF SECURITIES

B 7: AR K> Hikh AL TAEK

= Ao 33k —=8=ROE (41b) w=0==ROE (4t) * (1-EF i)

30.00%
25.00%
20.00%
15.00% -
10.00% o one
7.1%
5.00%
0.00%
N
-5.00%
-10.00%
HAERR: Wind, [ EKIEFLEAT T8
B 8: BRAKEL P HEFREKE
— A EE (T ) — A RREF CRER, B, Ahh)
14.00 1545 6.00
12.00 ‘0o
10.00
4.00
8.00
3.00
6.00
2.00
4.00
2.00 1.00
FAERR: Wind, | EKAERZEFR TS
RBINEE, ZIMNE BEW LRI R AR
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EERIT | RS

R 22: W+HXBA (20255—FFK)

B AR

Bt

BAR R

WTATHRE RIS AT 3]
WS A B 5 4]
o R A A
AT 2B B T N R B B TR 9]
AT _E R AR B e ARATIRAD A PR3]
AT A R AL AT RN E)

Bk RHAS M BRA AN
WA 52 S AT PR
RITHy TARLE M (SR B ) IR R 3)
W 245 50 A E AR TR
it

© 00 N O o b~ WODN -

N
o

8.10%
4.24%
4.11%
4.05%
4.05%
4.05%
4.05%
3.97%
3.74%
2.80%
43.2%

5
&
>
=

c

T Sm Sn Sm Sm Zm o

BOROR R R R B B

> > > > > > > > P> -
==

=

==

EA EA
WA IEEA EA
H b
SRR EA
WA IEEA EA
WA IEEA EA
SR AEEA EA
WA IEEA EA
WA IEEA EA
SR IEEAEA

FAERIR: Wind, J7KAIERLEF TS

& 23: WHXKKEAE (202454 K)

B AR

B

B BT

ATATHRAE RS20 Ak AR A RN 8]
AL B A) B A Su A (RN 4)
AL 24 438 7 R 48 B AR AT PR3]
HT b LR T AL ARAT BEAR AT PR 8]
A A R 52 b A R3]

B ZIRATE IR B RA RN E)
WL AR A 5 Ak & B AT PR E)
KITH TARLE A (R )R A PR3]
A Je sk BR8]

AL B A2 4 SR B KR AT TR 4]
£t

© 00 N o o b~ W N -

-
o

8.10%
4.24%
4.05%
4.05%
4.05%
4.05%
3.97%
3.74%
3.22%
2.80%
42.3%

P

o= ==

RO

o= o=

BREERER

==

>)>)>>)>)>>)>)>‘“

=

=

B A EA
SAERAEA
WA AR EA
SR IEEAEA
SAERAEA
WA AEEA EA
SR IEEAEA
SAFRAEA

B EA
SR IEEAEA

HAERBF: Wind, JEIEFZREBR TS

R, ZINE

HEWRIERT R RAR
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MR HFRTAEATRR (FRIEFFEE: K, IBFEE: FHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
HfhEdE (45) #) i &
P/E 5.99 5.38 5.15 4.88 459  HERLEAA 3,054 3,004 3,183 3,430 3,677
P/B 0.62 0.54 0.50 0.46 0.43 ALE N 6,905 7,119 7,364 7,886 8,386
P/PPOP 3.92 3.39 3.25 3.04 2.82 A8 5k 3,851 4115 4,181 4,456 4,709
I e 5 L ON -13 39 117 120 132
EPS 0.88 0.98 1.02 1.08 115 B iqedE Gl 763 1,343 1,275 1,275 1,314
BVPS 8.47 9.67 10.50 11.38 1232 Bl 3,804 4,385 4,575 4,826 5123
PPOPPS 1.34 1.55 162 1.74 187 i 2,203 2,560 2,576 2,714 2,875
DPS 0.15 0.20 0.21 0.22 0.23 Hh A An 39 38 44 47 51
ME & HA R 17.04%  20.42%  20.42%  20.42%  20.42% 4B ERE 1,319 1,369 1,418 1,448 1,486
RS 2.85% 3.80% 3.96% 4.18% 4.45%  F A A|E 1,601 1,825 1,999 2,111 2,247
K EE ER IS EON 190 69 72 74 76
B K 10.19% 15.50% 10.00% 9.00% 8.00% & TAHIHE 2,635 3,048 3,184 3,404 3,662
FoES B 16.60% 12.82% 11.00% 10.00% 9.00% & FHEMIFE 845 1,153 1,114 1,219 1,339
A &R FHEEK 23.33% 12.31% 8.99% 7.60% 6.98%  Ai9.2 5 1,791 1,894 2,070 2,185 2,323
N R 24.58% 11.37% 9.51% 8.70% 783%  FrigHL 42 -50 41 44 46
YRS E 4.82% 4.28% 3.90% 3.85% 3.80% %A 1,749 1,944 2,029 2,141 2277
A IR S 3.87% 3.41% 3.19% 3.15% 3.13% 2 EAAE 1,727 1,922 2,007 2,119 2,254
PG BATEE 2.43% 2.25% 2.05% 2.00% 195% K& fifik
It R AT 2.43% 2.21% 2.04% 1.99% 194%  R&:E0 113,382 130,960 144,056 157,021 169,582
% 8 £ (NIM)-50) A8 1.71% 1.44% 1.38% 1.37% 1.37% FHBAL A & 3,354 4,060 4,592 5,166 5,835
% #) £ (NIS)-7 fd 1.45% 1.20% 1.15% 1.17% 118%  HH4H 110,199 127,101 139,463 151,855 163,747
S IO 3 -83.89% -390.91%  200.00% 3.00% 10.00%  #HF LK 63,666 74,091 77,796 81,685 85770
HAE S ALK 19.71%  31.50%  30.43%  28.92%  28.22% kAT 12,035 9,764 12,641 13,905 15,157
ARAMNA 3469%  31.22%  31.00%  30.00%  29.00% F&FF 7,723 6,212 6,398 6,590 6,788
W& T kTR 0.78% 0.94% 0.81% 0.81% 0.82%  HHk~ 3,266 3,335 4,360 4,739 5112
% RIS 2.35% -2.62% 2.00% 2.00% 200% ALK~ 196,805 221,027 240,891 259202 277,297
LK E # =it 196,888 220,503 239,985 260,806 281,335
EREEON -4.2% -1.6% 6.0% 7.8% 72% Ak 144202 162,692 180,588 198,646 216,525
3 KL 83.9%  390.9%  200.0% 3.0% 10.0% @ RATEH 11,127 11,026 11,026 11,026 11,026
ESIX N 7.9% 15.3% 4.3% 5.5% 61% Bl fifk 15,118 15,016 15,767 16,240 16,564
I 8.8% 16.2% 0.6% 5.4% 59%  HAhE 5,598 7,334 7,334 7,480 7,555
K& 8.0% 15.6% 4.5% 6.9% 76% ita itk 176,044 196,067 214,714 233,392 251,670
A 8.5 10.7% 5.8% 9.3% 5.5% 63%  fifkait 180,018 201,277 219,096 238,155 256,806
%A 12.7% 11.2% 4.4% 5.5% 6.3% JRAEMHE LT 16,870 19,226 20,889 22,651 24,529
Ja#  F)8 13.0% 11.3% 4.4% 5.6% 6.4% KFFhE
EEES TR A R 1,103 1,265 1,404 1,521 1,637
ROAA 0.98% 0.93% 0.88% 0.86% 084% RRHHE 0.97% 0.97% 0.97% 0.97% 0.97%
ROAE 10.97% 10.83% 10.14% 9.87% 9.70%  RRFAERE 0.48% 0.59% 0.55% 0.53% 0.50%
RORWA 1.48% 1.43% 1.37% 1.29% 123% HE&EBEEE 304% 321% 327% 340% 356%
T AR L8 g1 2.96% 3.10% 3.19% 3.29% 3.44%
TR 13.88% 14.87% 13.33% 11.95% 10.72%  AFHH
— K AARE 12.69% 13.68% 13.28% 12.86% 12.44%  A5Fk 78.63%  80.50% 79.77%  79.05%  78.32%
A — Bk R R 12.68% 13.67% 13.27% 12.86% 12.44% : *E 57.59%  59.39%  60.03% 60.21%  60.28%

A 131,905 139427 156,158 174,897 195,885 FIEA P 3234%  33.60%  32.42%  31.32%  30.49%
JUR Ae A A 3% " 66.99%° 6323%" 65.07%  67.06% = 69.63% ElAFFLEHE~E T 392%° 2.82%°  267% 253% 2.41%

SRR Wind, JTRIEF L BB PO

R, ZINE EFWIRIER TR TER
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GF SECURITIES

] RABAT AR R N

1%, F . RSB, RKFERFEME, 2008 FIHEAFRATLHR, 2018 HHN T KIEALRAR T .
e JE 1 BBSHIR, FRMEZKFHE, 2022 FFIENELATE BDARR, 2025 3N RIEAL R F 3,
& L E o AR, PEARKFML, 2024 Fhun) KRS RAIR TS,

x F oo OHFRR, PEARKFERE, 2024 HFheAT RAEAL B F S,

J~ R AEH AT e R FARRBA

FEN: THRER12AAN, BEMEINERTF KE 10%0 L.
BA:  BHAR12AMAR, e K& ZHEEAT-10% ~ +10%.
2 AR 12AAN, BENEILTE T R 10%0L k.

J RAEFH— 8] B F R BB

FN: HARRA2AAN, BEMERERT KE 15% L.

¥ BAR12AMAR, BANERIET KE 5%-15%.

#FAH:  BHAKRI12AARN, RO K M@ ENT-5% ~ +5%.
Fd: BERRI2AAN, RNEIIET RE 5% L.

BRA KM
Ik E Y| Eloy LT A

Hoak JNTRARLGH R TRERAER R TEREARL LATHAIRGR  ARETRLE8T 5
26 57 KAEAKE AT 6001 5RFARKE A2 FHARKAEI8E L4209 SHEEMRE A KE27#
# 31 E KB 37 #

WH G 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

RIRA ) ) ZAES PN PR3] R KA FIE, T ZAERIEA P8 B RIAAMA TS T ZAER" . ARG A IRIE TR
R WREQEE, FMANE 2R G S AKEATIZE REMR LA AR ESMEE TR T8 12 THM TR,

T EARSMEANA Pl 3] Bt b EHEM RS I AIEAR AL e 55048, B P EIERARE, ATARETTE CRAGHRRLRIN) 6949
4.

JRAES (B ) BaA N8 BERBER ARSI AHIEAREE L (4 THER) 68, BLERMERSNE, ATARETTES
B R 84,

AL Z 4 HFRAR 3 BIEA LD A SATIT RS EAo BB it i A 0GR 8. O T B4 A RA R 4 4 24,

TE£FH

JRAES AT PR 8) BH KA T e 5 AR T RAGY N E) FRIEEE I W FXFZ, Bb, BFH L LH BT LIRS DA TR 3]
B A S B B ST G A AL 6 AR A 25 8 R at AR 490 b 5 A Bvf, A T RLARIE AIRE 1 5N AT R R, HAE R E
A TR T AATARIRIT R, AT K495 FAEAAL MG A D ARIE AL TAR K 49 5 8 3 1 kR h AL,
AREZLFRAR . BEA (ATHRAER FFRAR) 4EARIRE PAI KA E) ARSI A, EF I (1) AR 23
M ARSI R AR TAIRE L 5 B 69K T4 KN 8) SAEAMI TR MAILE, FFIRET ZEAEA2; (2) AR
AT 83 AR b it 3. AT R I TR S RIS T T A4k ik, AR VLS BA AAER a3 IR A .

R, ZINE EFWIRIER TR TER
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RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L
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