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WEREE S, ZrRERB—ERIRT
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%F R LE+13.8%, £FEEWFFE R LB NIRRT, IFNAKE . DFH
BYRNRFERZK, BEE+0.9%, BRPENE, TEHTHELERBINE,
BREWEENRK, QFFHFRARLL+495%, MBI THERRIR, O%
TARBASE ZEE, FLE+49.2%, HPRF 2 HREK, TH KA
B IE,

PR RE T T & E 2025Q1 K, B A= LE+6.7% , H P 5k F b +6.6%,
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—EEHILER 88 27T, Ftb# 40 27T, Hh XN AFTESBIHIL 66 7
JTA0 33 127T, ¥R, iR A E, 2025Q1 FRkEEE+9.4%, RGP
% (2024 FRFEELIGE 15.9% )o

2025Q1 5% 2.61%, % 2024 F£TFF 10bp, EEEUWE 22bp, FEEWE
EAEK,

RERERERE, 8F 2025Q1 X, TREFIKL-1bp E 0.76%, KEEE
KINtE-11pct E 490%, 1RFFLLIREE-12bp & 3.74%, AR REREFREE,

BTN EFE: FHOVIBEAERFFTUN, FiT/AS) 2025 F£450 2026 F EPS
% 142 5TF01.59 7T, it 2025 FEGEEE~H 10.51 T, L 2025 F 4
A 25 B EMTE, TR 2025 FEA PB A 0.69 5, RS TIR,
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
s 334,456 366,582 403,112 437,771 473,712
& B R 327,113 358,893 385,699 411,479 438,896
15k 214,227 232,489 247,601 264,933 283,479
HEe 65% 65% 64% 64% 65%
MEFERS 19,346 23,631 25,711 27,896 30,128
g 6% 7% 7% 7% 7%

R E 5,903 7,980 12,856 14,142 15,556
G 2 2% 3% 3% 4%
fEEIER 87,638 94,792 99,532 104,508 109,734
HEe 27% 26% 26% 25% 25%
s 307,325 335,913 368,672 399,129 430,386
HEafsE 301,976 331,647 361,299 391,147 421,778
ERZES 30,994 28,424 32,119 34,689 37,464
HEE 10% 9 el 9 el

Py 254,453 294,965 320,922 348,200 376,056
HEE 84% 89% 89% 89% 89%

N EL 16,529 8,258 8,258 8,258 8,258
ke 5% 2% 20 20 2%
A 27,131 30,669 34,440 38,642 43,327
BN 25,356 28,648 32,419 36,622 41,306

HHEFRR. A%, IFind, XWIESHZF5 SRR EE

&2, FHRWW (BHTT)

F40 2023 2024 2025E 2026E 2027E
RISV ON 9,870 10,909 11,682 12,391 13,155
SN N 8,501 9,142 9,428 9,779 10,122
FEHABBAN 32 83 221 287 373
R ME RN 1,254 1,619 1,943 2,235 2,570
HAUgA 83 64 90 90 90
I EXH 5817 6,040 6,225 6,303 6,367
Bl HiE 53 65 70 74 79
VSR EEE 3,639 3,994 4,089 4213 4341
BEREREK 2,125 1,981 2,067 2,016 1,947
=N b 4,053 4,869 5457 6,088 6,789
NN a=yny -6 -24 -24 -24 =24
F38 B 4,047 4,845 5,433 6,064 6,765
FRi5%® 540 772 865 966 1,078
5 3,507 4,073 4568 5,098 5,687
J3EFA S SF 3,282 3813 4291 4804 5374
EPS (7T) 1.20 1.26 1.42 1.59 1.78
BVPS (7t ) 9.25 9.50 10.51 1191 13.46
ROAE 13.69% 14.15% 14.39% 14.21% 14.05%
ROAA 1.13% 1.16% 1.19% 1.21% 1.25%
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