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5> 2025 F—FEWSKE: 1) BHERARL+2.7%, TESHTH
BREY K. UREBERLET; 2) HREERBAEEE+6.1%, HEUE
ERESEHTNRFEHEK, NERRMEE,; 3) BERKFALL+16.4%, »
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(=R ) IZERMRABIHIG 55 (2703 27T, NARBMEEEE, ffk
B, FRRELE+13.7%,

BEHM, 2025 F—FEF 4B 3% 1.46%, Etb-14bp, ME Q1 HBE =5
ZEINEL+2bp,

HBERERERE, 2025 F—FEANREZELIAFETF 0.97%, XF
EEFFINE+0bp B 1.54%, HREBEREEINLE+5pcts & 326%

BTN SER. FHAVIZERZBFFTON, FitHAS 2025 F£50 2026 £
EPS = 1.04 Jt40 1.10 7T, Flit 2025 FR SF R~ 4 10.49 T, 2025
F£4 828 BEMNITE, X 2025 FEEH PB 24 0.50 15, 44T
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
B 196,888 220,503 242,406 265,754 290,324
E-C v 193,639 217,195 239,906 262,815 286,651
Fek 110,199 127,101 141,082 155,190 169,933
&t 57% 59% 59% 59% 59%
MefESS 12,035 9,764 11,142 12,312 13,543
B EE 6% 4% 5% 5% 5%
FHE 7,723 6,212 6,523 6,349 7,191
B EE 4% 3% 3% 3% 3%
R R 63,682 74,119 81,160 88,464 95,084
&t 33% 34% 34% 34% 33%
Bk 180,018 201,277 221,556 243,178 265,911
s 179,086 200,117 220,449 241,962 264,582
ENE=Z 26,245 26,042 27,344 28,711 30,147
&t 15% 13% 12% 12% 1%
Tk 147,230 166,191 184,473 203,842 204,206
&t 82% 83% 84% 84% 85%
Rt 5,611 7,883 8,632 9,409 10,209
& b 3% 4% 4% 4% 4%
B 16,870 19,226 20,849 22,576 24,412
BEATNE 16,628 18,968 20,591 22,317 24,154

HHEFRR. A%, IFind, XWIESHZF5 SRR EE

&2, FHRWW (BHTT)

FH 2023 2024 2025E 2026E 2027E
ERIFSU N 3,804 4,385 4,509 4,644 4,788
=NV ON 3,054 3,004 3,138 3,251 3,372
FEFFPN -13 39 39 40 40

eSO 607 1,111 1,099 1,121 1,144
HAbiN 156 232 232 232 232

=A% i 2,203 2,561 2,488 2,492 2,494
Bl FiE 39 38 39 40 41

V&R EEH 1,319 1,369 1,408 1,450 1,495
RERERK 845 1,153 1,041 1,002 958

B FE 1,600 1,824 2,021 2,152 2,294
BN ETT 190 70 70 70 70

F B 1,791 1,894 2,091 2,222 2,364
PRE® 42 -50 31 33 35

FE 1,749 1,944 2,059 2,188 2,328
3B A S ST E 1,727 1,922 2,037 2,166 2,305
EPS (7T) 0.88 0.98 1.04 1.10 1.17
BVPS (7T ) 8.47 9.67 10.49 11.37 12.31
ROAE 10.97% 10.83% 10.30% 10.09% 9.92%
ROAA 0.98% 0.93% 0.89% 0.86% 0.84%
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