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A SR e, K& R
——HUNSRIT 2025 SF—FHR AT

BAER
o HMIRTT 2025Q1 EWELE+2.2%, FEFFERELE+17.3%, FBRENAL

HEHK,
® if5 2025 F—FHXRE.
1) 2FRBIRARLE+6.8%, % UBBIERIFEDF, MERRY K, SE®
B,
2) FHEBABARLL+22.2%, REHTHREEKER,
3) BHEMBRBARL-17.8%, FEXLAAMELHRHFSHER,
4) FERERLE-56.9%, ERMEREZE 0.13%,

o HMIEAHE: 2025Q1 REZFELE+15.9%, REREE+14.5%, HPXA/BELRF
HEEE+18.2%. +6.1%, 2025Q1 FI&G TR 577 (7T, ELL/vig i 60 12
Too EPX/ASHIE 616 1270, BERTURDL 39 270, N REMEELEREN,
TENERR. FHRRIBEKYEY, BELHMRAR (FEEHAT) TREN
0.37%, ARAE, 2025Q1 FREE+21.1%, HFRAFREEK,

o SEEFM. MHFEIRORME, 2025Q1 % B2 E HE-9bp, 5 2024 4 F-2bp,
Hop % r=in s R 2024 F£-25bp, [ EXRE 2024 F-24bp, FITFFRAA
FFEE,

® AEHRE. HE 2025Q1 &, TREFE 0.76%, BWEBZEXILL-11pct &
530%, FELLIRLE-Tbp E 4.04%, 33K IftE-1bp E 0.54%,

o BFFUNETEH. FHMVIgEAERZFIFTUN, Fit/As) 2025 F£750 2026 F EPS
% 3.13 JtAl 3.53 JT, Tt 2025 FEEKEES~H 19.91 T, MU 2025 F 4
A 28 BUREMTE, X 2025 FEE PB 4 0.74 5, HFEEF TR,

o RS RTREETUHES, HERHISRIH
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
BRAE” 1,841,331 2,112,356 2,448,746 2,806,929 3,205,282
¥ 2R~ 1,810,270 2,080,309 2,410,782 2,769,291 3,147,593
TR 773,942 900,326 1,039,877 1,195,858 1,369,258
=Yg 43% 43% 43% 43% 44%
REFESS 113,744 118,888 145,008 168,210 193,441
g 6% 6% 6% 6% 6%

R E 47,278 82,878 91,166 100,283 110,311
&t 3% 4% 4% 4% 4%
RERRE 875,306 978,216 1,134,731 1,304,941 1,474,583
e 48% 47% 47% 47% 47%
B 1,730,038 1,976,308 2,300,030 2,644,079 3,026,507
ftEffR 1,708,373 1,952,888 2,254,029 2,591,197 2,965,977
ENZi 371,432 325,033 390,039 468,047 561,656
e 22% 17% 17% 18% 19%

PEX N 1,058,308 1,289,515 1,508,733 1,750,130 2,012,650
&Lt 62% 66% 67% 68% 68%
Nt RE 278,633 338,340 355,257 373,020 391,671
=) 16% 17% 16% 14% 13%
B 111,293 136,048 148,716 162,851 178,775
BEASNE 111,293 136,048 148,716 162,851 178,775
BRRR. ASAE, iFind, MIIFSZ5F5SmRkR

2. FEKRTW (8FT)

F40 2023 2024 2025E 2026E 2027E
B BN 35,016 38,381 39,756 41,905 44,319
b= NSNL N 23,433 24,457 26,196 27,822 29,687
FHEFPRN 4,043 3,720 4,538 4,629 4,721

L aALEES I ON 7,062 9,859 8,676 9,110 9,565
HABUAN 478 345 345 345 345

BV EXH 18,729 19,122 17,514 16,811 16,168
ElRE 362 385 398 420 444

W ERERE 10,293 11,286 11,529 12,153 12,852
RERERK 8,069 7,446 5,581 4,233 2,866
B E 16,287 19,259 22,242 25,095 28,151
AN =y -5 -33 -33 -33 -33

F3E B 16,282 19,226 22,209 25,062 28,118
FriS®L 1,898 2,244 2,592 3,007 3,374
B 14,383 16,983 19,617 22,054 24,744
IHERASSFE 14,383 16,983 19,617 22,054 24,744
EPS (7T ) 2.31 274 3.13 3.53 3.98
BVPS (T ) 15.90 18.03 19.91 22.24 24.88
ROAE 15.57% 16.00% 16.59% 16.76% 16.88%
ROAA 0.83% 0.86% 0.86% 0.84% 0.82%
BARIR. ASA%, iFind, MUIFSZ5F 5 SmiRbEE
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