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WoEhIE: PR EERIBIRFH 14bp, ENFRERZESEF BEVARIL S, QF &HFKA
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o DHAFIHIR ORME,2025Q1 % 52 1.45%, % 2024Q1 [t AIBEF 14bp,

o HERERSNE, 2025Q1 Kk, FTREIE-4bp E 1.21%, KEBEFRINLL
+3pct & 248%, ¥ ITLLIREE-5bp & 3%,

o BAFNETLK: Fit/AS) 2025 F£F01 2026 F EPS E 1.53 7T 1.61 7T,
1T 2025 FIREGEPHE~H 16.48 T, W 2025 F£ 4 B 25 BIREMTE, XN
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o REEiRT: RATREBTUHK, HEEHARIY
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
s 759,884 856,642 1,006,343 1,156,069 1,319,996
EBR= 747,934 844,195 1,005,303 1,149,547 1,294,662
15k 380,796 427,264 495,626 569,970 655,465
HEe 51% 51% 49% 50% 51%
MEFESS 40,026 34,510 38,545 43134 48,517
g 5% 4% 4% 4% 4%

R E 46,286 34,468 36,192 38,001 39,901
G 6% 4% 4% 3% 3
fEEIER 280,826 347,952 434,940 498,442 550,778
HEe 384 41% 43% 43% 43%
Y 700,584 792,878 938,324 1,083,593 1,242,806
o=Vl 694,841 785,695 929,823 1,073,775 1,231,547
ERZES 126,600 119,420 130,168 140,582 151,828
G 18% 15% 14% 13% 12%
Pty 414,813 474117 559,458 654,566 759,296
HEE 60% 60% 60% 61% 62%
N EL 153,428 192,157 240,197 278,628 320,422
HEE 22% 24% 26% 26% 26%
A 59,299 63,764 68,019 72,477 77,189
BN 56,918 61,071 65,326 69,784 74,496
FAERIR. ASA%, iFind, MXIIFSEZ55 SR REE

2. FEKRTW (8FT)

F40 2023 2024 2025E 2026E 2027E
R =0 ON 13,211 13,679 14,419 15,021 15,671
SN N 10,447 10,176 12,009 12,595 13,227
EXd el PN 411 888 843 852 860
R ME RN 2,136 2,482 1,439 1,454 1,468
HABUAN 217 134 127 121 115
BV EXH 7,049 7,277 7,666 7,904 8,170
ElRE 185 181 191 198 207
WEREEE 3,597 3,886 4,096 4267 4452
R RERE 3,240 3192 3,361 3,420 3,492
=N b 6,162 6,402 6,753 7117 7,501
ERZN A=y -75 -8 -8 -8 -8
F38 B 6,088 6,394 6,745 7,109 7,493
IREE) 859 873 785 827 872
5 5,229 5521 5,960 6,282 6,621
J3EFA S SF 4,930 5117 5527 5817 6,122
EPS (7T) 1.36 1.38 1.53 1.61 1.70
BVPS (7T ) 14.37 15.56 16.48 17.76 19.12
ROAE 10.14% 9.29% 9.64% 9.42% 9.23%
ROAA 0.72% 0.68% 0.64% 0.58% 0.53%
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