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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
R 1,441,082 1,514,942 1,641,675 1,766,198 1,898,772
E BB 1,421,961 1,495,454 1,584,328 1,672,943 1,766,558
gk 647,277 683,831 728,280 773,433 821,386
St 46% 46% 46% 46% 46%
MEFERS 55,783 51,204 55,300 59,448 63,728
g 4% 3% 3% 4% 4%

R E 120,098 132,411 135,059 137,760 140,515
Gt 8% 9 9 8 81
fEEIER 598,804 628,008 665,689 702,302 740,928
St 42% 42% 42% 42% 42%
s 1,317,580 1,381,333 1,499,351 1,614,742 1,737,673
EfE 1,302,281 1,363,028 1,479,482 1,593,344 1,714,646
ERZES 277,736 239,543 244,334 249,220 254,205
G 21% 18% 17% 16% 15%
P 896,202 941,946 1,017,302 1,093,599 1,172,339
&t 69% 69% 69% 69% 68%
NAHE 128,343 181,539 217,847 250,524 288,102
Ete 10% 13% 15% 16% 17%
A 123,502 133,609 142,324 151,456 161,099
BN 121,734 131,694 140,409 149,541 159,184
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2. FEKRTW (8FT)

F40 2023 2024 2025E 2026E 2027E
RISV ON 27,956 28,261 28,871 29,549 30,191
SN N 23,493 22,494 23,607 24,184 24,791
FEHFBRN 1,791 1,612 1,612 1,612 1,612
EEAUEES PN 2,236 3,865 3,363 3,464 3,498
=N 435 290 290 290 290

Bl EXH 15,761 15,414 15,136 15,081 14,936
R 277 308 314 322 329

WV EREEE 9,489 9,005 8,661 8,865 9,057
BERER % 5,941 6,020 6,078 5813 5,469
A F5E 12,194 12,848 13,736 14,468 15,254
R ZN A=y 1 -30 -30 -30 -30
F3E B 12,196 12,817 13,705 14,438 15,224
Fria®i 1,071 1,028 1,100 1,158 1,221
3 11,125 11,789 12,606 13,280 14,003
B RASEFHE 10,902 11,513 12,323 12,990 13,706
EPS (TT) 0.94 0.99 1.06 1.12 1.19
BVPS (7t ) 10.19 11.07 11.84 12.64 13.49
ROAE 9.58% 9.28% 9.29% 9.18% 9.08%
ROAA 0.80% 0.80% 0.80% 0.78% 0.76%
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