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FRHR
20254 4 A 30 A | ¥ E AR

IR EE
HERAET

I E)NAR 24 B 25Q1 L4z 24 SFAN/)3E 4 F) 1135.4/20.6 12T, Bl
+3.8%/+0.1%, 24 LG T RMFAL (2251CL) &7 Q4 it#4Z A
BALB K 3K % . 25Q1 4 S M N/ )3 &% 4] 295.5/5.5 12 7L, FF b +1.8%/-1.0%,
25F 4 AEERHIEEA 10 GHEMNE, BEBRTALEESTA, A7)
WABCIEZRENFERERETH, FHF “EN

e ITAMNR &b RS, 2404 £4]F B b+1.0pct

24 F NS A LA/ T k5 R B AL 322.1/693.2 1z, Rk
+34.6%/-7.7%, # % TAZR B ek dfe st iy sl N Beik 3 K, N G LR B
+7pct £ 29%; £4F % 13.7%/9.8%, [ rt-0.1/+0.3pct, £.4) & 4+ 4a st
#25€ 18 24Q4 £ 4| & ] tb+1.0pct. 24 F/25Q1 /» &) # & 4 F 47 1634.4/541.8
17T, B H+8.5%/+30.7%, #7%5 &R bR 38K AN 8 R ERBER /) L1,

24 SR F RER D BRA, 2R BIEMKF +7.3%
24 SN A% A E 7.12%, FlHe+0.24pct, 3t 45E S LI RN 4%
A %A 0.03%/2.34%/2.83%/1.91%, R -0.01/+0.03/+0.20/+0.02pct, #F
AERELHAITZRZNNAMEEE S TABA KT LIEN. 24 F\3)
342 A RE 20.5 12T, FH47.3%, &MAHREE NS LMK E (%
WAL G IR, NS RAKK AT A EAH PR

25 FHEBE 10 EBEMAER, BERFALZLEEGH TR

25F 4 AEFAFIMAN TN ZHIALAE S AALEAE, 491 10 64
W, B 2022 FUAkELSEFOFEFHE 10 6 R A LA, FEE KR
BB, 25F 1-2 A M KB L+48.8%, #IEH MM Z A Lt —F 5
HBERTERK, NAEAKRBERZEEIANE, 24 F#H3EFir 14 6%
WIBEIZRE, BE 24 FRAEEEMNM 3245 (Jatk 23 F /K6 5),
ARAERET TR ZZABTEK,

BE PR (ER):

B AR (AR ) :

o R FRH

SAC No. S0570517080007
SFC No. BPW811

fangyanhe@htsc.com
+(86) 755 2266 0892

IR FA
SAC No. S0570522030002 huangying018854@htsc.com
SFC No. BSH293 +(86) 21 2897 2228

IR EEX
SAC No. S0570524110002 wangxijie@htsc.com
+(86) 755 8249 2388

IR #ER
SAC No. S0570525040003 fanxingchen@htsc.com
+(86) 10 6321 1166

A X ¥4
B ARt (AR T) 10.81
KAEM (AR BE4A298) 8.62
L (ARTET) 25,979
6 MA-FHERIH (ARTAET) 270.72
52 A& EE (AR D) 6.80-9.60
BVPS (A K ) 10.33
BH AR
— A
(%) 7 %300

25
6 Y

A ¥
: ﬁ\ﬁ*\j‘

(13) + r .
ﬁ’ﬁ’”"ﬁ\ 71'] ,5 '1%@1 Apr-24 Aug-24 Dec-24 Apr-25
N =
FERIRELFITETH, KMNTANIRELFRNRZ, TR TR Wind
25-27 F)a 4+ K 23.5/28.2/32.4 1t 7t (F[1A 25.5/30.4/-1z T, TFiA
8%/7%) . K M, i{iik, 25 FH B/ T R Z TN 3 — KA 414
15.4x/6.0xPE (AT/4 15.6x/6.0x), % T 4% TA42 25 F 20.0 122 #44)
15.4xPE (#[44 25 4 19.0 12, 15.6x), & F ILRER Lk 4 25 F 3.5
1L)3 44 #) 5.0xPE (AT 25 F 6.5 12, 5.0x). L&Ak L %, 4T3
25 4 B AR 48E 326 2., H AR 10.81 7+ (A74E 10.93 ), 4H “EAN”,
AIeRT: BEFRTARRARM., A #ERRAI ., HAKK KL
BEMAHARSE B
2IEE 2023 2024 2025E 2026E 2027E
BALBEAN (AKFET) 109,385 113,541 121,927 130,520 140,667
+-% 10.34 3.80 7.39 7.05 7.77
2B BN 84 A (AR T E ) 2,063 2,064 2,354 2,824 3,242
+-% 17.57 0.07 14.02 19.99 14.80
EPS (AR, RAHHE) 0.68 0.68 0.78 0.94 1.08
ROE (%) 7.67 6.98 7.47 8.35 8.88
PE (1%) 12.59 12.59 11.04 9.20 8.01
PB (1%) 0.91 0.85 0.80 0.74 0.69
EV EBITDA (4%) 9.63 10.10 9.90 11.41 9.10
FARR: NS ANE, REF TN
T VT I 5B AR HTIT R IR0 —3 %, 75 e —A2 S 3%, 1
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B&1: “Tren & 4&{Ek (2025/4/29)
WL B EPS (%) PE (4) Aepik BaE
AR PRLES (fe7e) (&) 2024A  2025E  2026E  2027E  2024A  2025E  2026E  2027E 2024A 2025E
eI
600970 CH o I R 239 9.06 1.13 1.20 1.28 1.36 8.02 7.55 7.09 6.64 40% 5.3%
301058 CH oAt T 55 10.74 0.46 0.55 0.65 074 2355 1951  16.45  14.54 33% 1.7%
603929 CH T AE R 61 28.51 2.98 2.45 2.80 3.07 957 1164  10.18 9.29 34% 2.9%
003816 CH & 5 S H 1,788 3.54 0.21 0.21 0.22 024 1653 1679 1582  14.57 44% 2.6%
000777 CH A 65 16.95 0.60 0.83 1.03 1.09 2834 2047 1654 1558 32% 1.6%
601985 CH FHHE 1,919 9.33 0.43 0.56 0.60 0.63 2186 1668 1553  14.70 42% 2.5%
ki 17.98 15.44 13.60 12.55 38% 3.1%
IR E5RATA
601669 CH & 5 ¥ 835 4.85 0.70 0.79 0.85 0.82 6.95 6.11 5.69 5.91 18% 3.0%
601868 CH & 5 #E 926 2.22 0.20 0.22 0.25 026  11.02 9.93 9.06 8.62 19% 1.9%
601800 CH O 1,442 8.86 1.44 1.56 1.65 1.74 6.17 5.69 5.36 5.09 21% 3.7%
601668 CH & 5 3 5 2,277 5.51 1.12 1.16 1.20 1.24 4.93 4.75 459 4.44 24% 5.1%
601390 CH & 5 ¥ 4 1,371 5.54 1.13 1.16 1.20 1.22 4.92 4.77 4.61 456 16% 3.3%
601186 CH & 5 4k 3 1,075 7.92 1.64 1.67 1.72 1.73 4.84 4.74 4.60 458 18% 3.9%
FH4E 6.47 6.00 5.65 5.53 19% 3.5%
JE: TTHOAN G EPS k8 F Wind —H MMM ; 25 FA% 8 FARSE Wind — &8 EPS i Rk 45 24 $5F)
FAHR R Wind, % &5 %700
BA2: NAFFRMNRR AR BA3: ANAEFR I ESFLR AR
(FAA) — %‘lﬂig i) (FFR) w— 2 2 4
40,000 - FIres - 80% 700 - T PR (B ) - 200%
35,000 1 r70% 600 A | 15004
30,000 [ 60% '
) b L 50% 500 A
- 100%
25,000 A L 40% 200
20,000 - 30% - 50%
300 -
15,000 A N\ L 20% /1 y LN 0
- 10% 200 1 [ 0%
10,000 | AN o
[ 0
L -50%
i 100 -
5,000 I - -10% I
0 R B A e ST/ o +A A B B B B ¥ B B B W BB UUEEEEEEL 1000
‘—I N O’J ﬁ‘ \—| (\I [52) ﬁ‘ AN M T AN T AN A AN MO S A NN AN AN AN T A
legodeoeXeXeZeRoRoXoJoNoRoNo NoRodoRoRoR ol ledodeJoRodoXeRedoRoXeRodo RoNoRo o o RoNe Nod
OO0 00O ddAddANNNNOMMHOhOTOIETISE I I W0 OO0 00O dddd AN NNNOMOMOMHOHOIEI I T W0
AN AN AN ANANNNNNNNNNNNNNNNNN AN AN AN AN AN NNNNNNNNNNNNNNNN
THRR: NANE. BERAR TA KRR NS ANE BRITR
H&4: +E## PE-Bands B&5: ¥ H##Z PB-Bands
(AR ) (AR )
19 - 15 -
-—— =TT [t
-_—I ' .._-______‘ rrmeam==d
14 .= _—erm—_——- | meeoee 25x 11 4 ————)_ vy === 1.3x
1~ — |
- -———= - = = 20x - = = 1.1x
10x 0.8x
5 1 4
- — @ 5x 0.7x
0 . . . . . 0 . . ; ; ;
May-22 Nov-22 May-23 Nov-23 May-24 Nov-24 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24
FA KRR : Wind, £ EFRL FR kR Wind, %
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 2
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Z A

gl L ¢ 8 Ak
Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#4 K ARFEA) 2023 2024 2025E 2026E 2027E
DRk 145,745 154,520 149,392 178,392 173,976  HdkMA 109,385 113,541 121,927 130,520 140,667
b 20,201 13,208 25219 19,578 25617  FkmA 96,969 100,229 107,894 115,245 124,179
B 42,355 43,013 45340 49240 53,064  F kAL Al 24777 26431  283.84  303.84  327.46
FeAe 3 R 5,114 5,294 4,461 5,208 4840 FLHA 43.79 38.52 41.37 44.28 47.73
FAAT TR 2 4,498 4,603 5171 5,292 5984  FEHA 2,528 2,659 2,797 2,981 3,199
A 12,221 11,346 14,023 13,074 17,213 W% %A 2,072 2,169 2,179 2,258 2,262
FARA T 61,356 77,057 55,178 86,000 67,258 % FAAAAiK (196.10) (127.79) (121.93) (130.52) (140.67)
R I~ 69,590 71,366 73,940 75153 74117 AAMMEEHKE 1557  (48.54) (0.72)  (11.23)  (20.16)
KA 3,080 3,151 3,420 3,660 3,809  #&FHAE 41897  438.95 379.12 41235  410.14
sy 6,572 7,412 7,844 8,336 8,956  BHLAIH 3,059 3,255 3,604 4,334 4,992
A 32,025 29,857 29,996 29,494 27,425  FRLIMKA 86.98 60.26 68.59 71.94 66.93
HAAEFEAD R~ 27,912 30,946 32,680 33,663 33,837 Fkshih 52.84  170.38 86.69  103.30  120.12
= 215,336 225,886 223,332 253,545 248,092  FliH¥ 3R 3,094 3,145 3,586 4,303 4,939
s 133,222 143,609 132,302 157,918 146,619  Fif3#L 311.04 35427  403.93 48468  556.39
FEAlEE S 17,978 18,896 18,896 32,106 18,896  ##Iid 2,783 2,791 3,182 3,818 4,383
A IR B 55,082 62,134 50,256 71,055 61,050 U HEAEIE 719.77 72643  828.24  993.81 1,141
A E A Bk 60,162 62,579 63,151 54,757 66,673 3 EHA 3441 2,063 2,064 2,354 2,824 3,242
ekt A4k 43,635 40,693 46,548 47,649 49,501  EBITDA 8,665 9,457 8,181 9,263 9,965
KAf % 40,850 38,186 44,041 45,142 46,994 EPS (AR T, &£XK) 0.59 0.58 0.78 0.94 1.08
HAudE R A 2,785 2,507 2,507 2,507 2,507
R4 176,857 184,302 178,850 205,567 196,120 E &M FibE
VMR G 9,794 11,094 11,922 12,916 14,057 KHFE (%) 2023 2024 2025E 2026E 2027E
A 3,019 3,012 3,012 3,012 3012  Ak#SH
FANR 3,920 3,941 3,941 3,941 3,941  FdKA 10.34 3.80 7.39 7.05 7.77
B4R 10,755 12,225 14,971 18,265 22,047  FLAli#E 3.52 6.39 10.72 20.26 15.19
)3 B B B R R 28,685 30,490 32,560 35061 37,916 3 EHA 344 17.57 0.07 14.02 19.99 14.80
R A AR S 215,336 225,886 223,332 253,545 248,092  FHAkH (%)

ERIES 11.35 11.72 11.51 11.70 11.72
ALRER EEIES 2.54 2.46 2.61 2.93 3.12
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 7.67 6.98 7.47 8.35 8.88
2EEHAE (315.05)  (3,340) 23,982 (17,328) 20,409  ROIC 6.11 5.29 6.93 5.79 7.42
A 2,783 2,791 3,182 3,818 4383 ki
A 18 e 4 3,801 4,459 2,697 2,990 3,046  FFAME (%) 82.13 81.59 80.08 81.08 79.05
%% R 2,072 2,169 2,179 2,258 2,262 F it (%) 12380  140.46 96.86  139.22 97.44
#F MK (418.97) (438.95) (379.12) (412.35) (410.14) AEALFE 1.09 1.08 113 1.13 1.19
FEFEE (10,969) (14,688) 18,355 (23,936) 13,167 @& FHkE 0.94 0.94 0.96 0.99 1.00
HezE s 2,418 2,368  (2,052) (2,045) (2,038) BiE#H
B EHRLE (2,470) (1,012)  (4,892)  (3,797) (1,613)  EFFREHFE 0.53 0.51 0.54 0.55 0.56
KA (3,100)  (1,746)  (4,010)  (3,156)  (2,037)  RMIKKAHFE 2.72 2.66 2.76 2.76 2.75
KB 589.79  293.73 (269.69) (239.91) (238.47) REATKHKAHE 1.93 1.71 1.92 1.90 1.88
FAIF A 40.50 439.53 (612.41) (400.97) 662.58  HFEIAF (ART)
ExKEHAE 4,074  (2,134)  (7,078) 15,483  (12,758) ARk i (RATHE) 0.68 0.68 0.78 0.94 1.08
FE il 1520  917.67 0.00 13,210 (13,210) HMZFALA(RHHE) (0.10) (1.12) 7.96 (5.75) 6.77
K% 3,560  (2,663) 5,854 1,102 1,852  HMRAF S (RAAEE) 9.52 10.12 10.80 11.63 12.58
£ il LI A (0.84) 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 28.61 20.70 0.00 0.00 0.00  PE () 12.59 12.59 11.04 9.20 8.01
A A E (1,034) (408.72) (12,933) 1,171 (1,399) PB (%) 0.91 0.85 0.80 0.74 0.69
G 3 o 1,264  (6,491) 12,012  (5,641) 6,039  EV EBITDA () 9.63 10.10 9.90 11.41 9.10

A A N
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DHTIT 9
AN, TR RH. ZEXR, HER, ZIEPAIREHTRIA G L EFAI BB T 93T FRAGIEF R KAT AN
B AR, I SRR I AU LT AR P 3R A A9 B BUSR BT R R A9 & L AL SR ) R A B AT AR B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRATEN, CAFTHESHF, 2EANRLXBKIMOATRARN LR )V ZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

REARBEABEEN, AL, CAREHEMNNE, SibfEiUE A%, TH R E 3k & Fr kil K40 %2 548
Bo HEAE. EBHFAZRIAMABT G LAZT BN, WERUARBREL, AETHEL TR E P R
AEF RS HAFREAIF R FHERA, HFEEDRA A AREAE, TEALARE R HF  R 0k
—B &, RIS AR FE R — B R, R AR W AT R A . AT X495 FAE K 4l
# R DALIEF BRI K 69 @ S0 K RIEH A TR

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR N A BALL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTEARE, ARLELGHZEREEANT RAF@LRE, KAGHMRAR, CHETHRE, KA
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAET A R &SR MDA, AN SR G 8 A £ TR . BT A RIRE b 4 49 B AT
JR S ARITRATITI A AN S AR, IR AR ITAARIT.

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4



HUATAI SECURITIES

i ' KA 1
 E#E (601611 CH) L Ly ERIES

EH-ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFANLT S “(B-Z2UREFHE”

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEZR > RAGFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EB) AR IR BB E F A L3 AR ST TIE AR TR S 9 AL,
KB RGEAR (FE) ARASHIT S,

(EH-EL2RERE

o NAITHT R, HH. TER, BEEZREAARZRMXAELFRIAERIRE T RAZAGIFGIEZRZATANZBAR, T
FRIANT o HATIFRAN K AT 5 RIRE TR B AIARGYIER R AT AF AT XM A1 E . AT PITRZL “48
KAAE” 04 FINRA B LT AT RE AR o AT ITARSE B RAE RO M NA BAIRE ) RIFFHB, OFERA
e ) AL ARAT Ak S a9 N

o BRIEKMAIRMNE] EF NS F/REHZTNE], BRIZAHAAA FIREHXOE P HEANFEERIELTR
FIBENIERINTALR, OEBRERGE (BEFAR) BRRIEAATHELENNGIERFTATL, Q31K
Z R A (LIETAES).

o ERIEKEMMMAMRMNE, EF NS fa/REHEZT NG, RIREZRELE, TFAERTRAFA KRS PRI
HEATIER (R XET) KT, FTRAHHTEFIBFZIER (RLAFT). B, #FTHFLZEIRE TR
HBaAZFR,

o KIREFTHMU &, SibAEBUUEAE, TH R FE R H EPTRIERG B RABH, T A K B3 F 348 &%
HiER, BT RTFAEB AR, BIFEEBRAEGREGIE A, B E B EFERZGER (LFEIEERE
ZEOGIHM) EFETEEONAN, ZFRTERLL AN FEDFRH RN, NAMETH K A48 R0 40k
H AR R 3T PR B AR A R 6 R R LT IR R 69 e BN TF R B e R . RATAER AR T A ZFIER
RAEZ T WA GIERGAETR o ZFHRTHIRIERZ A RIRS N EAERG— 6 R, ERIEREDA RN
g, e headsit (BB AMRAS. iR (XE) AR S BRAEH ¥ AT R EFTIE,

Ak

LRIEF (Fhdk) BIRN S BFA Ak kG EME R AT HIR G HFTIE, TAERATHZRR S, OHIL
K. BARBEARNPOEE, RHPFRHOITERSAFTIMTAERSY, HELR (MM E) A5 4 M
), AT S @A AR I, 5 R RN T B AT R AR B RIER (Fiedk) A RN 8] T R A AR AR (W
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BHFEIMMBRHER, RRIEE (k) AN SRS RIEE A BRI R E T, o R ERIERAEIE, F
Wi A A BEF AR SR O A ERIEAE () AN . ARSI ik B3k R Bay e RiER (e
W) HRANRAZEREFIE, THERAXREMSAGEZELMEANE T,

R BLHA

BB AT A RELS BB 6 £ 12 A A MAT L RN 8] @IRE 7 (o a0 69 1L 8 = 3R) 4axt B ok & BLa9 4
(AR H kR PR 300 54, FETHLRARAENRYL, £ETHLEAITE 500 54, 6EFTHEEAE B
AR, B AT HEEA A% 225 454, #hodi T HhEH iR s, $ETHLEAFBEAMIEREL, £E
Tk g i 100 454, & E T A AR A DAX 4550, Bk T

TR

BH: T LIRS AR R
PRk AR ERRAARE LR ESF
B T T LREHHATI TR

AR 4

FEN: AN ABAEL A 15% A £

R PR ARAR I 5%~15%

BA . WA AR A R S £ -15%~5%2 18]

F i RN G T AR 15% A b

AP E . CHAZIRE, BARN AT, VA FE R AL AR ) R

IR : METRAETAFRELZCEAAN. HTERRIFERRBEIZFIEAR/ R MR GFERANLA &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



B0 £ RIE %

q’ Elﬁ% (601611 CH) el | X .'.' HUATAI SECURITIES

FRRAWE

¥ E: ERIERIA A (RN 8 B P BRI AR 8 “ERARTTEW 7k ST AE, B TIES 5 A4 : 91320000704041011]

A EEeBER(FR)ARNSAEATBIEE A AN RIERARBEZ L L5 FT4, 28 F TiE% 5 A : AOK809

£H: £RiEk (£B) ARANA£L£E4LELEEH (FINRA) AR, BALEEFRZLRHA LGOI, £
gl 445745 % : CRD#:298809/SEC#:8-70231

Mg BRIER (FAodk) RN LA Ak akE 2 mm LK AT HIRSGFTIE, LAY SME. A
sz M % : 202233398E

8 RIERRD A RS

@R Eloy:3

B R R LR 9% 228 S RAER ) 1 SARMRE AL : 210019 AT IR K K-FARRATF AR 28 5K -FFRE KT A & 18 &/
R ZRAL: 100032

#,7%: 86 25 83389999/1% A: 86 25 83387521 #,3%: 86 10 63211166/1% A: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F U ht-rd@htsc.com

e L&

T T ARE X 5 W% 5999 5 A4 K7 10 B/drEgmAL: 518017 EETIRARN R AT 18 5HRAT % E # 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A.: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068
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