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%A E N 4.3% 3.5% 3. 9% 3.9% 3.9% 3.9% B % %~ 11,630 12,592 12,268 9,895 8,006 6,017
&R -4,081 -4,328 -4,014 -4,043 -4,076 -4,107 %5 K 1.3% 1. 4% 1. 4% 1.1% 0. 9% 0.7%
RS ON 2.2% 2. 5% 2.2% 2. 2% 2. 2% 2. 2% PR 4,596 5,040 4,728 4,627 4,580 4,535
I3 A -2,313  -2,374 -2,103 -2,130 -2,147 -2,164 IR /E 231,284 244,549 246,143 251,733 258,230 265,014
R T ON 1.3% 1. 4% 1.2% 1.2% 1.2% 1.2% % .8 - 26.1%  26.9% 28. 6% 28. 6% 28. 8% 28. 9%
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A A MEE I E 472 38 -36 0 0 0 il 602,031 611,818 573,564 579,096 590,412 602,534
Eegp & 2,017 2,472 3,885 3,808 3,693 3,509 &8 R RS 101,712 119,723 111,007 123,111 126,502 130,336
%AL AT A9 12.7%  17.7%  42.7%  34.9%  30.2%  25.7% N 7,739 9,061 9,061 9,061 9,061 9,061
& ol A 15,360 14,182 9,000 10,827 12,168 13,572 ko BLA]A 60,857 64,139 64,274 67,252 70,643 74,477
R IREES 8. 4% 8. 1% 5.0% 6. 0% 6.7% 7. 4% VO ARG 182,729 176,967 175,738 177,865 180,174 182,658
R SIEE 457 -194 89 80 80 80 AR AMSSH 886,471 908,508 860,309 880,072 897,088 915,528
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BT 43 FL 42.5% 34.9%  53.9% 35.0%  35.0% 35. 0% E- U Eo
4 A 9,098 9,106 4,189 7,090 7,961 8,874 B 0.551 0. 697 0. 446 0.548 0. 624 0.705
VR AR 4,834 2,787 150 2,127 2,309 2,485 E-Y - & 13.143 13.213 12.251 13.587 13.961 14.385
b & T B E)6 4 FLiH 4,264 6,319 4,039 4,963 5,652 6,389 L e NEFR 2.865  3.469 3.528 0.879 2.945 2.767
EEES 2. 3% 3. 6% 2. 3% 2.7% 3.1% 3. 5% T R A 0.540  0.230 0. 320 0.219 0. 250 0.282
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PR % SO N ) &l aE 4.19%  5.28% 3. 64% 4.03% 4.47% 4.90%
2022 2023 2024 2025  2026E  2027E B AR EE 0.48%  0.70% 0.47% 0.56% 0. 63% 0.70%
4 A1) 9,098 9,106 4,189 7,090 7,961 8,874 FN AR F 2.46% 1.89% 1.16% 1. 66% 1. 64% 1.61%
VR ARG 4,834 2,787 150 2,127 2,309 2,485 Wk
e 4 b 9,320 5,765 9,683 7,984 6,110 4,984 FELEFMNEKE 13.92% -4.37%  2.25% 0. 86% 0.81% 0.78%
k2 B E -243 1,364 1,590 92 212 401 EBIT K% -16.52% -29.33% -12.36%  5.98% 1.57% 1.61%
TiE K e T 3,998 15,196 19,682 -7,202 12,397 10,813 & A KR -58.89% 48.20% -36.09% 22.89% 13.90%  13.04%
%8 EHALHER 22,174 31,431 31,964 7,964 26,680 25,073 B EEKE 3.54%  2.49% -5.31%  2.30% 1.93% 2.06%
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4% 7 -7,607 -6,916 -1,015 -8,229 -8,593 -8,974 SR 7.1 7.7 7.1 7.0 6.9 6.8
E:i0) 3,377 1,259 9,871 3,808 3,693 3,509 PR 1,024.0 1,026.8 938.6 875.0 840. 0 810.0
3% EHALHER -10,014 -12,241 3,158 -4,939 -5,474 -6,045 ISR 140.7 144.8 135.9 130.0 130.0 130.0
R AR 355 14,503 23,391 1, 643 9,126 0 0 B % 7 B R4 21.6 24.2 23.3 18.2 14.2 10.0
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B -43,724 -49,037 -32,541 -5,985 -6,261 6,556 R /ARG 40.39% 41.06% 43.50% 39.65% 34.21%  29.65%
% F EHALAR -5,874 -17,353 -23,405 11,162 4,949 5,115 EBIT #) 8 4R Fef& 4 10.7 16.2 6.7 6.5 6.2 6.8
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