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L2HEE 2023 2024 2025E 2026E 2027E . 2023 2024 2025E 2026E 2027E
RHF~ 946.90  1052.38  1231.20  1457.87  1727.30 2T TN 923.37  962.29  1073.91  1239.41  1408.32
A 311.56 336.88 502. 85 705. 28 918. 66 Bk A 588.67  627.53 698.07  806.89 920. 21
JE AR 3R 254. 66 249.02 264.71 293. 80 320. 46 B A B A 8.24 9.21 8.59 16.11 18.31
BN FIE 1.86 0. 49 0.59 0.74 0.78 Fad R 18. 66 16. 41 17.18 19.83 21.83
FRAE TR 2 6.14 5.73 7.52 8.10 9.15 k248 60. 88 59.15 62.29 68.17 70. 42
%% 112.57 111. 41 123.85 135.28 145.14 R R 29.84 33.76 37.57 42.30 48.92
H AR AT 260. 11 348.85 331. 68 314. 68 333.13 4% R -7.08  -15.58 -6.27 -9.04  -12.16
ek sh 2~ 471.55 523.30 576. 65 640. 20 705. 24 W BAEAR K 0.34 -0.21 -0. 02 -0.02 -0.05
KA 0. 00 0. 00 0. 00 0. 00 0. 00 NRIEE NI E 0.99 3.86 2.07 2.49 2.58
R 300.53 365. 86 400. 10 439. 66 483. 48 B AN A 7.80 5.01 8.30 7.04 6.78
PRiT% 84.96 85. 58 91.24 99.55 103.16 LA 234.75  247.83 269. 81 308. 59 354. 87
HAdER ST 86.06 71.86 85. 31 100. 99 118. 60 ERT SION 0.18 0.26 1.37 0. 60 0.75
# = 8H 1418.45  1575.68  1807.84  2098.07  2432.54 FASE 0.06 0.05 0.10 0.07 0.07
R Rk 289. 18 261. 40 286. 03 333.07 383. 82 #1965 234.88  248.05 271.09 309. 12 355. 54
s 0. 00 0. 00 0. 00 0. 00 0. 00 FRARAL 32.78 34.34 36.03 42.34 48.39
B AR B 142.55 131.32 139. 61 161.38 184. 04 %A1 202.10  213.71 235.07  266.79 307.15
H MR fi b 146. 63 130. 07 146. 41 171. 69 199.78 VARG 0. 00 0. 00 0. 00 0. 00 0. 00
ekl A 31.54 31.27 37.53 45.03 54.04 V2 & A > 8 4 A1 202.10  213.71 235.07  266.79 307.15
KA % 0. 00 0. 00 0. 00 0. 00 0. 00 EBITDA 258.93  269.70  309.44  354.45  408.02
HAAER S R 31.54 31.27 37.53 45.03 54.04 EPS (i) 2.53 2.67 2.94 3.33 3.84
K 2 320. 72 292. 67 323.55 378.10 437.86
A 80. 00 80. 00 80. 00 80. 00 80. 00 Lt 2023 2024 2025E 2026E 2027E
F AN 494,56 494.56 494.56  494.56  494.56 ARkfEH
@A E 521.31 703. 02 906.09  1140.87  1416.03 B AN (%) 24.99 4.21 11. 60 15.41 13.63
)3 B AN S L AL 1097.73  1283.02  1484.29  1719.97  1994.68 B AN (%) 44.90 5.57 8.87 14.37 15.00
R Ao ik RS 1418.45  1575.68  1807.84  2098.07  2432.54 )3 BB 8) 4 AL (%) 38.87 5.75 9.99 13.49 15.13
FAEA
RARER [ . 7 L4050 36.25 34.79 35. 00 34.90 34. 66
LHER 2023 2024 2025E 2026E 2027E B ) 21.89 22.21 21.89 21.53 21.81
BHEHAER 255. 91 230. 12 266.17 308. 38 365. 92 ROE (%) 18. 41 16. 66 15. 84 15.51 15. 40
A 202.10 213.71 235.07 266.79 307.15 ROIC (%) 35. 67 32.20 34.16 35.76 38.57
A 1B e 4 31.26 37.45 45.90 54.90 65.32 BN
4% R -7.08 -15.58 -6.27 -9.04 -12.16 KRR %) 22. 61 18.57 17.90 18.02 18.00
BEME -7.80 -5.01 -8.30 -7.04 -6.78 # AR E %) 0.10 0.16 0. 00 0. 00 0. 00
FEFEEH 25.84 -10.10 -1.03 1.14 11.24 A E 3.27 4.03 4.30 4.38 4.50
HAzE LR 11.59 9.66 0. 81 1.63 1.15 # Ak 2.89 3. 60 3.87 3.97 4.12
B EHRER -10.40  -170.27 -72.55 -84.11  -131.99 Bz S
FAZE 152.35 95. 69 85. 00 100. 00 115. 00 R REE 0. 71 0. 64 0. 63 0. 63 0. 62
KR -131.82 80. 00 0.98 1.17 1.41 RIS YEES 4.02 3.62 3.96 4.21 4.35
HAe I AR 10.13 5.42 13. 42 17.06 -15.59 JEAT K 3K JE] 4% 5 4.33 4.58 5.15 5.36 5.33
HFENALER -30. 23 -32.99 -27.65 -21.85 -20.55 F LA (L)
[SRUEEEN -10. 00 0.00 0.00 0. 00 0.00 MK B AT 2.53 2.67 2.94 3.33 3.84
0. 00 0. 00 0. 00 0. 00 0. 00 FREEAER RATHE 3.20 2.88 3.33 3.85 4.57
KA )
LRy 0. 00 0. 00 0. 00 0. 00 0. 00 MO (RAHEE) 13.72 16. 04 18.55 21.50 24.93
RN ARIG e 0. 00 0. 00 0.00 0. 00 0.00 AL R
HERF K ALK -20.23 -32.99 -27. 65 -21.85 -20. 55 P/E 30. 56 28.90 26.27 23.15 20.10
b m B 218.27 33.12 165.97 202. 43 213.38 P/B 5. 63 4.81 4.16 3.59 3.10
EV/EBITDA 21.23 20. 38 17.77 15.51 13.47
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