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FLBRAN (BF L) 245550.92 240.803.40 242.056.82 247.053.70
Rl -3.48% -1.93% 0.52% 2.06%
JagAlE (B85 L) 10.135.49 1214924  13.24850  14.503.99
[ 20.01% 19.868% 9.05% 9.48%
EES 15.14% 16.88% 17.94% 18.62%
ROE 7.38% 8.33% 8.33% 8.35%
R E (L) 0.65 0.77 0.84 0.92
PE 11.24 9.38 8.60 7.86
EV/EBITDA 7.99 8.31 7.47 6.90
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#F Ak A 2024 2025E | 2026E 2027E | AlEA 2024 2025E | 2026E | 2027E
Ak 96,300 | 90,093 | 95205 | 92202 | BaMKA 245,551 | 240,803 | 242,057 | 247,054
S 19,932 | 19,547 | 19,648 | 20,054 | FEMA 208,363 | 200,165 | 198,620 | 201,058
BB 47,653 | 46,727 | 46,971 | 47,947 | & LAte K MAe 2,009 1,970 1,980 2,021
SN A& 3,502 1,471 3,908 1,583 | 45 %A 267 262 263 269
FAF IR 4,927 4,733 4,697 4,754 | #REA 6,805 6,674 6,709 6,847
oy 13,444 | 10,862 | 13253 11,164 | W4% A 7,441 7,406 8,207 8,329
F e K 6,841 6,752 6,728 6,700 | ¥ /= AL %k -1,714 -1,800 -1,800 -1,800
LA 490,543 | 547,238 | 574,871 | 593,511 | AAMAEZ I E 0 0 0 0
S iEy 24,646 25,646 26,646 27,646 | #AHK A 1,243 1,243 1,243 1,243
B &%~ 328,511 | 375490 | 398,512 | 417,157 | #wAlHE 18,743 | 22337 | 24298 | 26,539
RH K~ 18,211 20,741 23,270 25,799 | EASMEAN 554 554 554 554
HAe ki % 119,175 | 125361 | 126,443 | 122,909 | #&ksh % & 1,211 1211 1211 1,211
Ll 586,843 | 637,330 | 670,076 | 685,713 | Al &M 18,086 | 21,680 | 23,641 | 25881
R R 178,738 | 188,471 | 191,922 | 179,084 | Frig#t 3,977 4,767 5,198 5,691
#2303 61,166 | 75,778 | 78920 | 65517 | #Alig 14,110 | 16913 | 18,443 | 20,191
AR 2K 16,453 15,806 15,684 15,876 | v #HE AR A 3,974 4,764 5,195 5,687
H A 5t 101,119 | 96,888 | 97,319 | 97,691 | Ja&F B8 4HH 10,135 | 12,149 | 13,248 | 14,504
3k i sh % 4 205,057 | 232,596 | 243,447 | 251,732 | EBITDA 51449 | 49512 | 55059 | 59,621
KAt 3% 151,828 | 182,077 | 193,056 | 200,839 | EPS () 0.65 0.77 0.84 0.92
F bk Sh A 53229 | 50,519 50,391 50,893 | &M F b 2024 2025E 2026E 2027E
Fi 43t 383,795 | 421,067 | 435,369 | 430,816 | RkfH
VSRR AL 65,633 | 70397 | 75591 | 81278 | F M -3.5% -1.9% 0.5% 2.1%
&S 15,698, | 15,698, | 15698 | 15698 | & Alid 41.5% 19.2% 8.8% 9.2%
FANR 16,520 | 16,520 | 16,520 | 16,520 | Ja/% T4/ ] 4A] 20.0% 19.9% 9.0% 9.5%
B A A 24,796 | 32,706 | 45955 | 60,459 | #EAlREAH
)38 A 8 R AR AL 137,415 | 145866 | 159,115 | 173,619 | £4]5(%) 15.1% 16.9% 17.9% 18.6%
R AR AR B 586,843 | 637,330 | 670,076 | 685,713 | 44 %(%) 4.1% 5.0% 5.5% 5.9%
ALRER 2024 2025E | 2026E | 2027E | ROE(%) 7.38% 8.33% 8.33% 8.35%
BEEHAELR 50,530 | 45907 | 42499 | 56202 | ROIC(%) 5.0% 5.0% 5.1% 5.3%
A8 14,110 | 16913 | 18443 | 20,191 | 424kek
I8 M4k 25,265 19,769 | 22,553 24,753 | T A R(%) 65.4% 66.1% 65.0% 62.8%
W %9 A 7,441 7,406 8,207 8,329 | 4 fi kb &(%) 66.22% | 70.47% | 71.57% | 70.96%
BFR K -1,243 -1,243 -1,243 21,243 | Ak 0.54 0.48 0.50 0.51
FEREEH 18 3,359 -5,481 4213 | i&shrbE 0.46 0.42 0.43 0.45
H2ENAR 4,940 -297 20 40 | FERS
BREHRLER -63,597 | -74.987 | -48925 | -42,130 | B K TR 0.44 0.39 0.37 0.36
RAZE 63,653 72,581 46,277 39,482 | EOKIKF H F 5 5 5 5
KR 1,133 1,000 1,000 1,000 | Atk R 4% & 11.74 12.41 12.62 12.74
AT NA R 1,190 | -1,406 -1,648 1,648 | FREIA ()
FREHRER 15,483 28,695 6,527 | -13,667 | R A(RITHEH) 0.65 0.7739 0.84 0.92
#2393 3,933 | 14,612 3,142 | -13403 | HREE NLA(RAMHE) 3.22 2.92 2.71 3.58
K4 3 -10,520 | 30,250 10,979 7,783 | FERAT T (RATFEHE) 8.75 9.29 10.14 11.06
3B IE I 0 0 0 0 | fEErk %
FARNARIG Ia 20 0 0 0 | PIE 11.24 9.38 8.60 7.86
HACH F IR 22,051 | -16,166 7,593 -8,047 | P/B 0.83 0.78 0.72 0.66
P& iR 2,450 -385 102 406 | EV/EBITDA 7.99 8.31 7.47 6.90
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