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R INCYE) 5900 6,518 7,968 9,312 10,697
QI ON- T 33.56% 10.48% 22.25% 16.86% 14.87%
3 EFD(E 7T) 333 194 481 579 669
ISP 67.41% -41.91% 148.29% 20.41% 15.53%
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EX-ST 5N 4,417 5,900 6,518 7,968 9,312 10,697 il 650 643 379 444 519 595
Wk E 33.6%  10.5%  22.3%  16.9% 14.9% R #OR 335 324 397 437 510 586
EXR=E 5 ¥ N -3,084 -4,362 -4,980 -6,199 -7,313 -8,486 Fole 2, 665 2,688 2,894 3,227 3, 606 3,952
%4 BN 69.8%  73.9% 76.4%  77.8%  78.5%  79.3% Bk v 259 406 499 469 473 476
E3 1,333 1,538 1,538 1,770 1,999 2,211 AR 3,910 4,061 4,168 4,577 5,108 5,610
%4 N 30.2% 26.1%  23.6% 22.2%  21.5%  20.7% %58 K~ 70. 4% 70.8%  72.6% 75.1%  76.8% 78. 2%
R Xy ] -78 -91 -92 -96 -112 -128 * 206 209 335 335 335 335
%A B g 1.8% 1.5% 1. 4% 1.2% 1.2% 1.2% B 455 530 449 480 500 517
4 A -774 -828 -762 -813 -857 -888 %5 R 8. 2% 9. 2% 7.8% 7.9% 7.5% 7.2%
%4 N 17.5%  14.0%  11.7%  10.2% 9. 2% 8. 3% K 799 757 585 598 609 618
ka0 -91 -126 -135 -167 -196 -225 EL R E 1,644 1,676 1,576 1,514 1,542 1,565
%4 N 2.1% 2.1% 2.1% 2.1% 2.1% 2.1% %8 H 29. 6% 29.2%  27.4% 24.9%  23.2% 21. 8%
5 K %R -60 -63 -68 -88 -102 -118 & &t 5,553 5,737 5,745 6,091 6,650 7,175
%4 BN 1. 4% 1.1% 1. 0% 1.1% 1.1% 1.1% [P 510 433 380 412 660 843
B A AT A (EBIT) 330 431 482 606 733 852 B A+ 3R 382 347 420 550 644 742
%A BN 7.5% 7.3% 7.4% 7. 6% 7.9% 8. 0% H e At 758 913 1,208 1,259 1,307 1,356
W % 9% A -30 -31 -32 -20 -27 -37 A A 1, 650 1,694 2,008 2,221 2,611 2,940
%A BN 0.7% 0. 5% 0. 5% 0. 3% 0. 3% 0. 3% * B 279 196 36 36 36 36
W ALK -84 -33 -217 0 0 0 b K R AR 33 30 31 20 15 1
N A BRI E 0 -1 0 0 0 0 A A 1,962 1,920 2,075 2,277 2, 662 2,987
ket a1 19 3 -4 0 0 0 £ 38 R A AR 3,542 3,632 3,530 3,674 3,848 4,048
%A%, AT AU 7.5% 0. 8% n.a 0. 0% 0. 0% 0. 0% Hob A 889 889 889 889 889 889
2 ok A0 252 403 235 586 706 816 A o BLALIE 1,184 1,315 1,183 1,327 1,501 1,702
Bk )i E 5.7% 6. 8% 3. 6% 7. 4% 7. 6% 7. 6% VR HR G 49 186 140 140 140 140
RV IEE 0 0 1 0 0 0 AR HR AR BT 5,553 5,737 5,74 6,091 6,650 7,175
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BT 1% AL -47 -73 -67 -106 -127 -147 2022 2023 2024 2025E  2026E 2027E
PR A% BE 18.5%  18.0%  28.3%  18.0%  18.0% 18. 0% E- I EET
4 F) 205 330 169 481 579 669 L 0.224 0.375  0.218 0. 541 0. 652 0.753
VR ARG 6 -3 -24 0 0 0 AR 3.987 4.088  3.973 4.135  4.331 4.556
13 & T 864 4 Al 199 333 194 481 579 669 IR ZEAEAR 0. 466 0. 692 0. 490 0.443 0.414 0.573
EEES 4.5% 5.7% 3. 0% 6. 0% 6.2% 6. 3% R REA 0. 200 0.250  0.350 0.379  0.456 0.527
=47 £
B4 REE ARDPEFL) & EE 5.62% 9.18% 5.49% 13.09% 15.05% 16.52%
2022 2023 2024  2025E  2026E  2027E B Ak EE 3.59% 5.81%  3.37% 7.89%  8.71% 9.32%
4 A1) 205 330 169 481 579 669 FN T ARE F 6. 14% 7.94%  8.46% 11.67% 12.83% 13.79%
b HR R ARG 6 -3 -24 0 0 0 HKE
El I ] 200 150 343 63 67 72 FELEMNEKE  -4.73%  33.56% 10.48% 22.25% 16.86% 14.87%
B R &2 4 13 18 48 37 48 EBIT 3k % -27.50% 30.37% 11.80% 25.89% 20.82% 16. 32%
TiEKeTH 6 122 -94 -198 -314 -279 & A KE -43.22%  67.41% -41.91% 148.29% 20.41% 15.53%
% B EH LR 414 615 435 394 368 510 BF A KE -1.43%  3.32%  0.13% 6.03%  9.17% 7.90%
i -62 -198 -43 13 -95 -95 I EERS
By 1 -2 9 0 0 0 SR 20.0 17.1 18.2 17.0 17.0 17.0
i) -17 -19 7 0 0 0 Vol @R e 319.1 224.0 204. 6 190.0 180.0 170.0
3 F EHALAR -79 -219 -27 13 -95 -95 R A KK B4 R A 20.2 10.9 1.7 11.0 11.0 1.0
REE Sy 7 65 0 0 0 0 B % 3 B R4 35.3 32.8 25.1 19.3 16.1 13.6
i B H -5 -159 -208 32 248 183 [ % 8]
B -256 -275 -421 -365 -442 -516 & QR ARG 1.48%  -2.22% -1.72% -2.54%  1.94% 4.37%
# T ENALHR -253 -369 -629 -333 -194 -334 EBIT #) 84 Fetd 2 1.1 13.7 15.0 30.2 27.5 23.3
4% RE 84 28 -220 73 80 81 w2 R E 35.32% 33.46% 36.12% 37.38% 40.03%  41.63%
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