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20234 20244  2025E  2026F  2027F 20234  2024A  2025E  2026F  2027F
Ui 25,952 33,578 49,377 63,777 80,204 BN 30,233 31,196 32,056 34,910 38,505
R A TR 2R 220 135 187 195 217 BLRA 3,537 3,888 4,133 4,479 4,890
B 11,622 13,393 11,363 12,443 13,515  FLhHe Ao 4,133 4,754 4,885 5320 5 868
AR T~ 7,565 3,750 8,39 8866 9 638 HERA 3,974 3,538 3,815 4,154 4,544
RAF AT 45,358 50,856 69,324 85281 103,574 ¥R 1,139 1,101 1,026 1,117 1,232
KA 2,708 2,801 2,883 2,957 3,035 @ WMHEHA -371 -489 -332 -601 -846
P T B o 38 50 75 102 127 FERMABK 0 0 0 0 0
g 8613 9,132 9,791 10,378 10,916  #%EKH 85 -10 96 304 235
EHEIAL 1,718 807 243 -302 -856  NAMEE ) 63 28 0 0 0
M FFFR IS 3,398 3,418 3,697 4,009 4,304  EAAA 17,842 18,207 18,511 20,518 22, 802
K55t R 1 2 2 2 2 A2 ERs -36 -2 12 12 12
H A AR T 46,818 52,124 70,433 86,398 104, 701 CURERE 17,806 18,205 18,523 20,530 22,814
# =%t 63,294 68,335 87,123 103,544 122,229  FiiF#i. 4,517 4,708 4,631 5133 5 704
PRl 0 0 0 0 0 AAlE 13,289 13,498 13,892 15398 17,111
A Fa IR R 2,357 1,844 3,042 3,260 3,579 @ VHERERZ 42 25 26 28 31
KM% 10,000 6,280 6,280 6,280 6,280  VAEMRAE4AE 13,246 13,473 13,866 15,370 17,080
A 5 9,405 12,702 16,387 17,192 18,447
PE A 1,472 1,472 1,472 1,472 1,472 20234 20244 2025  2026E  2027F
FARNAR 5185 5366 5387 5387 5387 @ EAE 88.30% 87.54% 87.11% 87.17% 87.30%
P& 35,288 40,812 54,678 70,048 87,128  AiEHA%E 43.81% 43.19% 43.26% 44.03% 44. 36%
Ja BN S AR AR 41,391 47,389 61,269 76,639 93,719  AHEMAMEKE 20.34%  3.19%  2.76% 8. 90% 10.30%
VR FRA G 140 120 145 173 204  EBIT ¥k % 28.48%  2.44% < 2.77%  9.56% 10.23%
L F AR 8 At 41,532 47,508 61,415 76,812 93,923  HAlM¥KkE 27.79%  1.71%  2.92% 10.84% 11.12%
R At AR 5 63,294 68,335 87,123 103,544 122,229  ROE 32.00% 28.43% 22.63% 20.06% 18 22%
ROA 20.93% 19.72% 15.92% 14.84% 13.97%
ROIC 24.27% 22.99% 18.82% 17.01% 15 69%
20234 20244  2025€  2026F  2027F  EPS(X) 9.02 9.18 9.42  10.44  11.60
ZEBIAERK 10,648 19,182 15670 15,580 17,670  PE(X) 19.89 1364 13.31 1201  10.80
BARAL R -1,268 1,383 -1, 140 -942 -1,004  PB(X) 6. 38 3.89 3. 01 241 1.97
BRI EALAR -1,218 -10,329 1,270 -239 -239  PS(X) 8 74 5 91 5. 76 5 29 479
43 a5 8,164 7,475 15,799 14,399 16,428 EV/EBITDA (X) 13.91 8.67 7.7 6.36 5.05
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