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FRIRIR: RTIEFMTA, Wind

B A 2024495 IR 3T, 344206, [RILLIEK39. 43%; FHBRFAIE . 1
Ak S5 A BEEFE 73 5 6. 7616, 784275, [ EL 4 K63, 04%F155. 83%, 4%
Il ERRIX . 2025QUENRAN AL, 1742 7G, FIHIEHA42. 41%; HEE
R AR VA BES R 43 58 2. 40H12. 334278, A EL 43 1) K g K:65. 68%
A154. 97%, AbTF kSR X .

RIE:

B 20244 K% 2025Q1 Mk S KiEH K . 20244F, A FE NI N3T. 3444 7T,
[ U K39, 43%, H AR5 25 PCBYSAN27. 0544.7T, [RIELIEKA45. 59%; 14
BEAFNE . H0EE G V3 BE5 RE 50 6. 76 F16. 784470, A b 43 Sl g
63. 04%F155. 83%. A A 2024 FFURACIE T IAHHLIE, K8 If
i, BEFAE ARG RS = A i, s S s iR e, &
BN G b AN A R B D) P RSN, 31 2 JEPCB R i HD I
AR RWIFHREBZ N BRI, AFSETHEN
33.38%, [AILUEETUERT0. 08pet; |3 918, 11%, [FLLFEF 12, 63pct.

B 2025Q1, AFVEMANLIL 17TMLIG, [FhgK42. 41%, FEZ 58 THES%
MRS AERTH P LA RALIRS S i s O S:, Hia @28, &
FERE. R RE . ST SEEPCBI AR SRR K. Ry, ARSI
AR5 A BRSRE 2 582, 40F02. 334278, R EL 2 ) K IR K65, 68%F1
54.97%, AT MLGTE X BAFIRE 1T, A FQLEFIZ 35, 19%,
AR T, 61pet o [A] L4 TH0. Tdpet s A% Y21, 52%, ¥ EL T
4.09pct. [AELFETES. 02pct.

B ST M. AR RS RE IR A L, e
Rk, ACAS e o3 s, JE SR Ak STt e ol g%, SEINAT A
B i 2 e S AR RE T R AL B AR PR RE T AR SES AT RANIZE,
JESHGBCAT N AR PRI AL A . BT KRR AT O R AR
W, 2024Q4 T A& SEIH FE BT VAT, 20254F 15+ T N B . 22 E 2024
FE12H TR & 2eds, BariEdAT A= Rk, WA~ B RIEs% T
1B, Nja s KL S8 K 2450 Jhat .

B BB T F2025-20264EEPS A A 2. 2012, 7975, X WPE4)
F22 K T4,

B KRR 2RAZEEEIN; THRERSEIN; SAREES R
B ATksES R EMR R EEIE .
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s &R (001389) 2024 K 202501 Ml &% S 3F
x 1. ARBFTUNER (BE 2025/4/29)
#8 (FF L) 2023A 2024A 2025E 2026E
ERI2-3 N 2,678.27 3,734.28 5,037. 82 6,172.04
ELIR- P 2,111.36 2,881.03 3,892.18 4,775.86
ER W 1,786.43 2,487. 83 3,353.39 4,094.18
R 20.79 24.08 32.48 39. 80
WERR 85. 29 106. 62 133. 50 160. 47
FEH A 95. 66 131.95 176.32 212.94
HERA 120. 59 179. 20 246. 85 299.34
w435 A 2. 61 -48. 63 -50. 38 -30.86
= BALR K -34.06 -79.27 -80. 00 -50. 00
HAbz Bl -22.48 10.16 10. 00 5.00
NARMET A E -41.54 -10.73 -10. 00 -5. 00
I A H - -1.22 - -
Al s 19. 06 22.12 20. 00 10. 00
2 Ak A1) 498. 30 765. 64 1, 057. 65 1,341.18
Ao A SN 0.13 0.15 - -
BE s 1.54 3.31 3.00 3.00
#1398 % 3R 496. 88 762.48 1, 054. 65 1, 338. 18
BT AR 82.20 86.38 119. 48 151. 60
% F)iH 414. 69 676.10 935.17 1,186. 58
BB RARE - - - -
V2B B) B R 6 4 A 414. 69 676.10 935.17 1, 186. 58
EREFRKE () 0.98 1.59 2.20 2.79
PE (4%) 49.20 30.18 21.82 17.20
WARKIE: wind, REIEHMZHR
2
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Y APPRARRR) “TIE” » A RSIRARKI)R 300 163G B =S RARE 8 =HBodds .
UELHT TRk & XS 5 0 SR IL R R &

RS FMETE B WA BN E 65507 TR R TR &
AR RS 7. BTt e. eI &5 05K ikl
XU TR e IR AT T W TR, T SR B TR

Hh U QPR BHIER . JERCIESRAZ B B =M CEIRTEBD SRIRIIBER . e, TGS
J7T RIS, MEIROBCE . R W TURE DU AR BT =] B TR

e A L. RS AR 0 T B TR

PR SISO TR AOIE R R R “ RSP BB QUG A AT IR ZOnl It  “iEmR” 5
B DCE A WS A i T IR IR, “Raf@ i 5t (U & K g A i T rh U™ [T
e, BRI BEBEHEAUE A S AN s T b R BT, SRR BTl A R A SRR
Sl AR o
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ANBA P ERES W2 52 T BOUE SR 508 B R0l A% sl 2 0 T AR RE 0, ABD S ERML A, JRS7. 2 L 7 P
T AOVEE P B AR S o AR TS IR S B T AN R R, AR AT SSER ] IERRAT AN B AT Ee
EHATF . BE A A SR A SE T AR . A NGRIIE S AR 5 I8 HIE SR BB B AR I EAR M A R R, A MAA
AAAR B 5 R HA A SEE VO A28, B R AATUE SR W TR i 1l ik e SR W TR i B A 2 R R

A

FREEHRBN A RA TN EEM A IR AT, BRI E LS 5%,

ARENERZIERR B ERAT (UFERABATD FF . AARAFEEEAREIAREmAHAZ . &
s BTk PR B A3 A A VIR B A A T AT 5, (HAR A RS e R R 1 B e B A EAT AT RAIE . AR P BT
BITORE, BRI R B A F] T R ATARAS 2 H 0T, wBER B ok, AR BB M UE SR B UEAR I I A . B 2237
BEWNTTER AT o ARATF AR S S5 AR Tt B — S R E AR kS, 7R BE A R AbRE . R A FER
RN AT 5T 5 A A R AR 5530 T 1B A AL BT s M B AN R BB A« EARIEOL T, AR, TR, BRR
WM RIRBA R ESEZH, HAMBSHTA IR R P8 H A FE R BRR RS I G AT AR, SRR i
H AT B SR S AR AR AMEE TR TEARTIE T, AR A TSN B F AR S o B AF AT N 25 T 5| SO AR e 6 2K 7 A
ISR, AR 43 AR5 48 PR B 4 FEUE SR 3 B 2% I B T Bl 1 Sk AR VS N T . A A B P & SR I LA FE VA
AR UL T AT BE R AR TR KA B T RAT IIE SR Sk~ HEEATE 5, I T REIX S A m] SR B BUER AR B 4RAT . 24
B E AR . ARG AL RZIESF AR A R AT KA BIRMET E, RERAF FHEBMITFA, M ASELMER
B Efl. TIB. w5l TR, FERARSE BVRER. R AN, R ARSI, X AR
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