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Grab A% 1Q25 A% : #F R % GMV49 10 £ T, yoy+16.3%, 54 VAT
B—# A (FRAML); B 7.7 10£EL, yoy+18.4%, #iHh 7.6 1%
T; A%G EBITDA £ 8] 11104, Wl 11C£T; #4199 1000 7 £ T
(8,4 330 B £ Ik k), MM 71 HEL. »3) 1025 #ER % GMV
Wik A KA, Blk5 A% S EBITDA I aAZ# A, 9% 2025 4%
J& EBITDA 3% 1% &1 ] (b +41%-50% /) 18 L8 £ +47%-53% . &K F d L X
BRI ENES, 1208 1Q BHRENASKL T, T 2HFETFTHZRi6ETH
FPERGBEEK, SMNIAAFRALEARAETTHERR KRG KES, N
) VAE Su b 25 A B A AN KA AR, i “ENT PR,

ShE NS FHHeH BARS, BT LS RRBLFEHEKEMS

—FF, DA EAEITLEHERAARERK, 2L 5T KERMES,
GMV yoy+16.1%, MTU yoy+17%, &1/ L#7%, A P AERAFHIAEE
EBITDA yoy+50%, #li9& 3K b4+ 1pct. Mart ¢ ft Bt An)” &2k 538 K
BEMBEEBAIRS, A EFE B P yoy+d9%, AH T E I BRI 30%.
BATW S5 REF 0 RS MAELFg BN, BMAEE TR, TIK
yoy+14.2%, GMV yoy+16.6%, 4% /5 EBITDA #]:4 %3 tb T 1.2pct, 12
FAVN R E— Rk KA K 52 ah, AR4B3) 1Q25 L4554, NaE A&
3K S| L yoy+18%. T & K HK yoy+25%. H 4T MTU yoy+20% A Lég &g K,
Y O N &

RAPAREEY K, FREESTELSHELEX

N BB ATIE 2 A MG fideE o, RANZEIFHRA RS A FE
Ko # 7 SeRICT MG A F G 09 F Bk F, A BRI T AP ERE A
BRI A . 1025, MTU & 4500 7, yoy+16%, 4 & 4 F 4
DTU/MTU/ATU 4 #1484 1Q23 & 17%/36%/35%, M F AL 2 F D Ko
RB, —FFBATITEMAR LRA 5%, rd#t—FEKEH. AR
FHRBAE, BRTH o BHEIHERS, B LFEDR, &
ERM. BT, A ERRERL S EAT @, o8] T AL F i)
ik, FAH@LEIL, EIBEERA yoy -5%.

BAAN 5 4

FAVFM 2 8] 25-27 FALN A 34/40/47 10 £ 7 (AT A +1%/2%/3%)
FEFEMENS FRESES TN, HEHAEAHERERNFERKFLEK, M
M 25-27 FiA% G EBITDA 9514 4.8/7.9111.2 2% T (RRFATEH A
-5%/4%/3%), E&HEREEN A ARG RN AT LK, BTiER
R, MR T NS AEERT A AT 25 % 3542 (L )EV/EBITDA
5% Grab BARM 5.3 £ (A 5.5 £ 1), £ B T b 8 B XA %k &8
HAr TR, 12 Grab Fife & ) Bx X #vfa )y, FTARBFHAEKFRE,

ReT: AP EAERRATKRALY, EALFREE.
ZERMIGATE A

SRR 2023 2024 2025E 2026E 2027E
FLBEN (ELEF) 2,359 2,797 3,388 4,030 4,737
+-% 64.50 18.57 21.13 18.95 17.54
13 B BN 8) 4 ANE (EE ) (374.00)  (105.00) 122.00 406.00 702.00
+-% (77.76) (71.93)  (216.19) 232.79 72.91
EPS (£, ®AT#E#E) (0.10) (0.03) 0.03 0.10 0.17
ROE (%) (5.73) (1.63) 1.89 6.08 9.74
PE (%) (50.00)  (182.26) 159.80 48.02 27.77
PB (%) 2.90 2.99 3.01 2.83 2.58
EV EBITDA (&) (48.30)  (586.23)  (926.26) 44.11 22.55
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AARH (£ 1) 5.30
AN (£ RE4A20H) 479
T (£ AT ) 19,497
6 /MNAFHARKH (ELTH) 176.04
52 B E (%) 2.98-5.72
BVPS (£ 1) 1.57
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H&l: ZAMNARE

B A M5 AR

KAMNTFAM A 8] 25-27 SF ALK 34/40/4T7 12 T CRATE D A +1%/2%/3%), =&+ LM A
NGB FamsElE S A, AR BTRE AP EKFEEK, N 25-27 S5 EBITDA
SR H 4817911210 T (AT H1-5%/4%I3%), &% 556 51 BN D B
AR M, BT EME R, DRERE T NS AR BERT A, 2R BRI AN 4
5l

2025E 2026E 2027E
(B7H£71) AT{E #{E £ AT{E FAh pid ] AT4E AL LE ]
IO 3357 3,388 1% 3952 4,030 2% 4602 4,737 3%
XL 1544 1,558 1% 1936 1,975 2% 2347 2,416 3%
A 122 122 0% 403 405 1% 705 703 0%
27 % EBITDA 496 478 -5% 822 789 -4% 1155 1123 -3%
X BLES 46% 46% 0% 49% 49% 0% 51% 51% 0%
A 4% 4% 0% 10% 10% 0% 15% 15% 0%
%A% EBITDA
SEES 15% 14% -1% 21% 20% -1% 25% 24% -1%
T kR e R RN
Bk2: 20255 X4MFHAFSFERAN
(a7 %) 1Q25 2Q25E 3Q25E 4Q25E
N Revenue 773 818 861 936
EXIES Gross Margin % 42% 47% 47% 47%
g A Operating Profit 21 6 8 11
g AliE % Operating Margin (%) 2.7% 0.7% 0.9% 1.1%
%G EBITDA EBITDA Adj+ 106 116 121 130
EPS GAAP (£7) EPS GAAP 0.01 0.01 0.01 0.01
TR SRR AN
A F 254 3542 49 EV/EBITDA % ¥ Grab B 4=~ 5.3 £ T.(AT14 4 25 4 35 4% EV/EBITDA,
BARM 5.5 £71). KRAMFAM N3G 25 FiH%E S EBITDA 4 4.8 1L£T, 5FLRAMNE S
FR G- 3 7T bk ) 8] 25 -F 3 EV/IEBITDA % 20.8 1% . % & Grab /£ A & I X 49 £, 5k Hudz
K2 TAARRE T, IrEL5EERA, ARSHORKNE; RTINS FEEN
B A EHh, AN A X DIE, @ Grab £ & & H X Ak 5 F7 % 69 % kAR 3t 0],
Fr vA%h T AEAEE M 4 25 5 35 42 EV/IEBITDA R %, stm i m4aA 167 /£ T, &AM
M35 25 54 MEH ATLE A, *tr BARTIL 21510, BiH 5.3 £,
B£3: ik
(BF£7) 2025E
25E A% )5 EBITDA 478.4
25E EV/EBITDA 43t 35.0
& HfE (EV) 16745.0
A 4733.6
A 21478.7
BREA 4070.0
ARG (£7) 5.3
FAPRIR: ERFFLAN
T W] I TE KRR W] IR A 89— 35, 75 F ik —2 [ 2
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Bk4: TN asak

| 2R 2T EV/EBITDA PS

(&%) 2025E 2026E 2027E 2025E 2026E 2027E
A AEERS
Meituan Dianping 3690 HK 132.1 10.5 8.3 6.9 2.0 1.7 15
Uber Technologies Inc UBER US 79.4 20.0 15.6 12.7 34 3.0 2.6
DoorDash Inc DASH US 191.2 28.0 21.1 17.4 6.5 5.7 5.0
Delivery Hero SE DHER DE 25.7 8.9 6.1 4.8 0.5 0.5 0.4
Lyft, Inc LYFT US 12.5 9.0 7.0 5.7 0.8 0.8 0.7
Sea Limited SE US 133.9 24.1 17.5 14.1 3.8 33 2.9
PT GoTo Gojek
Tokopedia Tbk GOTO ID 85.0 45.1 27.0 18.0 5.5 4.7 4.1
FAREHE 20.8 14.7 11.4 3.2 2.8 25
E:1) #IBRE 20255 4 A 29 H
FH kR Visible Alpha — i, & &5 %

KR

APBERRARBRAL: DB, BITITLAEAHIRRGE FAEEERITA
%}ﬁ\}iﬂo

FERFRZEHN: ENFBES, AP EHRER, BREAABELLZTHFRIHE
MRS S,
M #%5: GrabPE-Bands B#%6: GrabPB-Bands
(£7) (£7)
Grab Grab
11 1~ 8 -
L s ———— e 25x R 3.5x
(11) A - = = 20x - - = 29X
15x 4 2.3x
(21) ~
10x ) 1.7x
(32) 1 5% 1.1x
@2) 0 . . . . .
May-22 Nov-22 May-23 Nov-23 May-24 Nov-24 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24
KRR S&P. EEFL FAHEB: S&P. EHEHL
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 3
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Z A

FliH % AERTL
25 (ELEF) 2023 2024 2025E 2026E 2027E  &itF A (RALEA) 2023 2024 2025E 2026E 2027E
EX TN 2,359 2,797 3,388 4,030 4,737 EBITDA (360.00)  (29.00)  (17.08) 343.21 628.51
R A (1,499)  (1,623)  (1,830)  (2,056)  (2,321)  ERAAMA (99.00)  (81.00) (207.00) (178.00)  (220.00)
LA)H 860.00 1,174 1,558 1,974 2,416  FEHFALHD 249.00 902.00 1,089 302.00 344.00
R RS R (293.00)  (324.00) (359.00) (387.00) (408.00) A% (19.00)  (63.00)  (53.00) (101.00)  (133.00)
2% (550.00)  (512.00) (571.00) (638.00) (703.00) e 315.00 123.00  490.08 492.79 559.49
S AEA N F (476.00)  (506.00) (625.00) (642.00) (709.00) L EFEHALR 86.00 852.00 1,302 859.00 1,179
W 4 A 4 B0 99.00 81.00 207.00 178.00 220.00 CAPEX (92.00)  (113.00) (135.00) (159.00)  (184.00)
B2 N 8] AL AT AR 0.00 0.00 0.00 0.00 0.00  HAABFFESD 1,963  (118.00) 1.00 1.00 0.00
AT (406.00)  (95.00) 119.00  451.00 779.00 BEFEHALR 1,871  (231.00) (134.00) (158.00)  (184.00)
AT L (19.00)  (63.00)  (53.00) (101.00) (133.00) 1k % iM% (394.00)  (496.00)  464.00 (155.00)  (14.00)
I HE AR A (51.00)  (53.00)  (56.00)  (56.00)  (56.00) M MHEAeF 391.00 880.00 0.00 0.00 0.00
J2 & A (374.00)  (105.00) 122.00  406.00 702.00  RAME 0.00 0.00 0.00 0.00 0.00
A7 18 Fa e 4K (145.00)  (147.00)  (142.00) (140.00) (142.00)  HAeaxFFEH ALK 41.00 (266.00) 207.00 178.00 220.00
EBITDA (360.00)  (29.00)  (17.08) 343.21 62851 EFEHALRK (770.00)  (771.00)  478.00 (176.00)  (42.00)
EPS (£, £X) (0.10) (0.03) 0.03 0.10 017 AL LEH 1,187 (150.00) 1,646 525.00 953.00
EX EP 1,952 3,138 2,964 4,610 5,135
S SR 90.00 0.00 0.00 0.00 0.00
x = Atk ES S ¥ 3,138 2,964 4,610 5,135 6,088
2tEE (EALBF) 2023 2024 2025E 2026E 2027E
s 49.00 59.00 74.00 87.00 101.00
SR Hefe B4R 676.00 878.00 920.00 1,083 1,261
Ao ANLFN 3,138 2,964 4,609 5,134 6,087
HAFED T~ 1,905 2,665 2,665 2,665 2,665
R T A 5,768 6,566 8,268 8,969 10,114 kHrig47
B &% 512.00 567.00 554.00 562.00 588.00 &itFA (£) 2023 2024 2025E 2026E 2027E
R~ 916.00 975.00 979.00 989.00 1,006  #KE (%)
AR T~ 1,596 1,187 1,187 1,187 1,187 FRMA 64.50 18.57 21.13 18.95 17.54
ERHFE = 3,024 2,729 2,720 2,738 2,781 A1 1,003 36.51 32.71 26.70 22.39
¥ 8,792 9,295 10,988 11,707 12,895  #kAliE (66.55)  (63.40)  (101.79) 10,133 94.14
A IR B 1,314 2,428 3,574 4,052 4,588 Al (77.76)  (71.93) (216.19) 23279 72.91
FE Ol e 125.00 123.00 109.00 130.00 158.00 EPS (77.86)  (72.57) (214.06) 23279 72.91
SR 39.00 41.00 41.00 41.00 41.00 BARAHLE (%)
SR R 1,478 2,592 3,724 4,223 4,787  EA)EE 36.46 41.97 45.99 48.98 51.00
KMtk s 846.00 352.00 830.00 654.00 612.00  EBITDA (15.26) (1.04) (0.50) 8.52 13.27
HAe KA 4 0.00 0.00 0.00 0.00 0.00 A% (15.85) (3.75) 3.60 10.07 14.82
KA R 846.00 352.00 830.00 654.00 61200 ROE (5.73) (1.63) 1.89 6.08 9.74
A 22,669 23,549 23,549 23,549 23,549  ROA (4.16) (1.16) 1.20 3.58 5.71
i &/ AL B (16,220)  (17,150)  (17,067) (16,671) (16,006) 4&MkfLH (4&)
(&3¢ 6,449 6,399 6,482 6,878 7,543 AARE (%) (33.60)  (38.90) (56.62)  (63.25)  (70.49)
VMR G 19.00  (48.00)  (48.00)  (48.00)  (47.00) EFHLFE 3.90 2.53 2.22 212 2.11
B 6,468 6,351 6,434 6,830 7496  @skg 3.87 2.51 2.20 2.10 2.09
BiEkS (R)
SRR (R) 0.26 0.31 0.33 0.36 0.39
AR B2 MK 3K B 4 R A 93.85 100.01 95.53 89.46 89.07
SRR (18) 2023 2024 2025E 2026E 2027E  BAIREH A S R K 270.90 415.01 590.36 667.65 670.06
PE (50.00)  (182.26) 159.80 48.02 2777 BRRAHEHK 11.65 11.98 13.08 14.10 14.58
PB 2.90 2.99 3.01 2.83 258  AAeHHEN (165.40)  (303.02) (481.75) (564.09) (566.41)
EV EBITDA (48.30)  (586.23)  (926.26) 4411 2255  HRABIR (1)
RF (%) 0.00 0.00 0.00 0.00 0.00 EPS (0.10) (0.03) 0.03 0.10 0.17
f WK EE (%) (0.92) 4.50 4.97 3.17 506  HRAFF 1.65 1.60 1.59 1.69 1.85
14,
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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DHTIF A
AN, B33, I, #IEWARIRE PR A G R R R T 5 AT T AR GG IE A R K AT AAMAE L RIAIE,
LA RARI RRE AT S0 IR A P FRAE 69 BARHE BUR AT R IR 69 & I B 3R 1) 3 M BAL AT 4R B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATTE RG], 2EANRLXKIMOATRARN LR ViZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE RN AR — BT LARE . R, ARSI IR R TAR M A . MARITIIAN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

A E A& FINRA 8zt a R, HF LI R A EZMA FINRA 8 L5 AR EH FINRA 247 F 69 72 At 35T
*&O

BREARIREN BRI, AL, AL RREFRAOI K, Lhibfost DU S %, A A T 5 8 P IE K 00 2 2 5.4
Bo FHEUE. EPIAFEEA BT A G BT B, WA RUARRRE R, EAEITIES TH R E P %
AEF A BEHEE S EDEE O SRR, H 2 KMt RIS N, BRI S #h 32F k R o
— B F . RIERA A RRA R — B R, R AN AT R . AT X809 FIE A ALK
FEE S S S T T R TP

ARSI, ARE T ATI MR AT LA R R AR, R LARAREEN BB DR EER
KA TARAEALAT 7 80 B AR A 5L, AT o B e UM T fe 2 46 F A8 B MR, AEMTIRIA M E LT 22 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA T LA RN T G IR R/ RSN 5. BREIAFLELFIEN@IRENABME RT EHOL S £ 4
A EE AT, ATITAALALIRGT L 53R TR R 2l 5 ARE P& LR UR— BRI AR BTH
K% 8 B AR B R IEAN KA R T A AR o0 ARSI B B AL B A Bob R R HE R AREAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Fib Ay R D) SALATH RIS B Ao d i AN S B &3 4T3 R, FIAM, EEAFNECAANEA, #E
BAE AATIRBUR 09N, UHRIES A, RIS S ARG EE, REgmLh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

AR W RAE SR A TR S RIE, A F AR R e ais ik (FR) AR @mFe GERRBE &) ZALME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFE R FERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5
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o HATRWWERL, Hhkfearizit (F#) AN R A https://www.htsc.com.hk/stock_disclosure
HBELFALTS “£H-ZZ2URERE”

*H

EXEARERERIER (XE) ARXNGMFESLEEEACHIMBTHFRITRAKREY> K. $RiER (XE) &
A AEREMELZB LB emLEE A (FINRA) 9EMER. ¥ THELZB»ANHRRE, LR (£
) AR AR (1934 FIEHA L H &) (BiTHR) % 15a-6 FHZ AR E BIERA X H £ R AR HE, A7 2R
FARAT. BRIER (EEH) ARMNIFREN G2 RLA X E2aEE (FINRA) 5470602504, Th
FETHRFIESR (EE) ARMNGXHEAR, HLTIRRL FINRA X To4IF54R690 8] A8, »NTF 5 @ F P4
R BIEFARF . ERIEHR (FE) AMRANSZERETERRIZRA RN ]G LT T NG, BENERIEFRRDA R
OB 0 AT 8] o ARAT AR AR R (B A IR SDI B LIRE I A 23t A RS AT RAEATIER RAT R H AL,
BB RIER (EE) ARANSGHTRS.

(B-E2REHE

o DATITR F55. TR AARAR KA LI T2t KRS TR B AGARGIER R KT AN B BAR . TFRMAIE] . 07
FEANFEAELE RIS R B GIFGIEFRARRITAFALAETAHEM A S, AMBPHREMY “FHEAL” 0.3
FINRA & XL T AT 69 KIE R R o AT ITARIE 2L RAE R G EARI N Ao B A e /) FRAFF B, L3R A N 3 AT
£ 0N,

o HRIEKRIMA RS LT NS/ REFEENSE], RIRIFITEVAA FIAKILH XN E P & R EERIERFR
FrBENAMERITATIL, QEREZREGHE (BHTAS) LATATAMBLEZNIGIERANTATR, 03K
Z R H (LAEFTAES),.

o HRIEKRRMATRNS] ., LT NN F/REIKENE], RIRLESBERE, TFER TR RIBE b ATIRE W
HEATIE R (RAEATAR X)) KT, FTARAFHATIERF ST ZIER (REAIT). B, EITH L% ERE TR
HEAZ TR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
B BARETAR PO, RHTRHOITERE A FGIMTEREY, FELRE (M H5MIFIE) AL 695 20 5 m
), AT S @A AR I, A5 R RATHRHM R AR B RAIEHR (Fmdk) A FRA 8] 7T Rt A AR 48 (U
F R &) % 32C K0T 0 R AL FE NG BRGNS E AFENE &I T, KRS IATREH. £X
BRFHFIIAIZTZER, LRIER FIR) AIRN S T3 RIBE N BRI EETAE, R EBRIERPEIE, #F
BBl de it AN AR S B WAL RIS (o) AN KREWGHFIEIE BB R EBHERIER (Fh
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R HLA
BERFERETONITNRERA DG 6 2 124 RATI BN S @4RE A (A b 4018 69 88 8 =38 ARt 2 4 & 069 #1240
(ARETHERAPRI00 4, TATHEEIEERYK, 2ETHEENIFLES00 K4, §E5THLENE B
MAGH, BATHEEN DL 225 14, AT HEE N BRIRIGH, $ETHLEASRRMNEAEH, £B
W AN E 100 #5440, BT AN DAX #540), Btk T

iR

B FUHIT LA 2 HARARL A
PRk AT R ERRALRE R ESF
BHE: T T LREHHATI TR

AR 4

FEN: FA IR ARARL L 15% A £

Bl TR AR E 5%~15%

BA: A4 R R R F)E-15%~5%Z 1]

Fdh: AN TEE 15% AL

YABIPE . CHAZIPE ., BARN AT, VA FE R AL AR 8 R

IR : METRETAFRELEZCEA AN HTERRIFERRBEIZFIEARAR/ R S MR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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P R R M R 5 A b EE R AR GERIR S L 504, 28 TIE% S % : 91320000704041011J

Aokt R A RRIENE () IR 8] BAT A R IS A HOR A9 SLIE R ARG E L7 Ak 55 4, 278 4 TTiE% 5 % : AOK809

£8: £ 5Kk (£B) ARXSAAEERLZLEE A (FINRA) RR, EALEZEFREZ2LH B LHTHK, 2
B 44T %% % : CRD#:298809/SEC#:8-70231

Fhdk: ALK (Ffidodk) A IRA 5 BA A hodk & ks B BM K K AT HIRS4TIE, 3 AR5 LM 5. A
)iE M5 202233398E

B RIEF R A R )

B R Eo¥:3

BRI IL R P38 228 SRRIER) 1 FAEIREGRD: 210019 AT IR KPR RATF AR 28 5 K-FFRE KT A 2 18 &/
Wi EZmAL: 100032

w35 8625 83389999/1% £ 86 25 83387521 wi%: 86 10 63211166//% A: 86 10 63211275

- F bR ht-rd@htsc.com @R ht-rd@htsc.com

x| L&

FITARE X F W54 5999 5 A & KJE 10 /dRB ey : 518017 LiETHAMER G 18 FRA) I E 44 23 A/EREGRAL: 200120

,3%: 86 755 82493932/1% A 86 755 82492062 Wi%: 862128972098/ A 86 21 28972068
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