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RAERTT 2025 FF—FR AT

AER

RV BT 2025Q1 BEULE LE+0.4%, HE%EFERE E+2.2%, FEEEFEREEK
FEEY,

w5 2025 F—FEXKE:

1) BFEWRARLE-2.7%, WRERFAEY 5K, SZEREE-10bp,

2) FEHEBARLL-3.5%, BEIBHSUE,

3) BWAMKBNELE+46.7%, FEIH AW+ I RIS KRR,
4) FERKRLLE+2.6%, {5AMA 0.53%,

HEAHE: 2025Q1 RH =R E+6.3%, RXEH+10.0%, FR4EFNAEY
3K, B A/ BERZILEDFIN 3.8%. 7.8%, WARKMLIAR, HitE:
T RF) M HBUF RS BRINE+TTHRE EZVHERL, RNTHAZFRKHOH
FU, 2025Q1 FIBRARLY 1.3 FLTT, HPRFREFE 1.1 FiLT, TEH
#494600 1270, 1R 7 T, 2025Q1 FRREILE+3.1%, H V73R [E EE-7.9%
PMAFRRFRIRIEEK+9.2%,

BZEFH: 2025Q1 32 5% 1.34%, [ELE-10bp, % 2024 £F-8bp, BEIZ
W, MHAMIEARORMNE, HPR&=imiismEER 2024 £-33bp, fEERE
2024 F-25bp,

HAERE 2025Q1 REEINLE-2bp & 1.28%, % & B =K E-2pct E 298%,
BWIXELEREE-Tbp & 3.81%0

BTN EFE: FHOVIBEERFFTUN, FiT/AS) 2025 F£750 2026 F EPS
% 0.78 Jt0 0.80 JT, ¥t 2025 FEREKFHR™H 7.93 T, L2025 F 4 A
29 HUSEMITE, X 2025 FEH PB 4 0.70 42, HRLE TR,

REgRR: BEREETANE, SRR
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
BRAE” 39,872,989 43,238,135 46,911,056 51,146,241 55,730,567
¥ 2R~ 39,298,215 42,499,782 46,278,272 50,255,461 54,426,208
TR 21,731,766 23,977,013 26,374,714 28,880,312 31,479,540
=Yg 55% 56% 57% 57% 58%
NEFESS 2,922,047 2,134,452 2,139,224 2,267,577 2,392,294
g 7% 5% 5% 5% 4%

R E 3,405,816 2,473,294 2,596,959 2,726,807 2,863,147
&t 9% 6% 6% 5% 5%
RERRE 11,238,586 13,915,023 15,167,375 16,380,765 17,691,226
&Lt 29% 33% 33% 33% 33%
B 36,976,122 40,140,862 43,628,715 47,673,852 52,060,563
ftEffR 36,498,180 39,552,485 43,192,428 47,197,114 51,539,958
ENZi 5,263,377 6,494,632 7,793,558 9,352,270 11,222,724
e 14% 16% 18% 20% 22%

PEX N 28,898,468 30,305,357 31,820,625 33,729,862 35,585,005
e 79% 77% 74% 71% 69%

Nt RE 2,336,335 2,752,496 3,578,245 4,114,982 4,732,229
ke 6% 7% 8% 9% 9%

B 2,896,867 3,097,273 3,282,341 3,472,389 3,670,004
BEASNE 2,889,248 3,090,808 3,275,876 3,465,924 3,663,539

HIEFRR. A%, IFind, XIESHZF5 SRR EE

&2, FHRWW (BHTT)

F40 2023 2024 2025E 2026E 2027E
BB 694,828 710,555 714,069 726,616 745,401
b= NSNL N 571,750 580,692 577,303 585,986 600,791
FHEFPRN 80,093 75,567 77,834 80,169 82,574
L aALEES I ON 35,648 46,353 50,988 52,518 54,093
HABUAN 7,337 7,943 7,943 7,943 7,943
BV EXH 386,035 390,774 386,306 390,722 398,406
ElRE 7,260 7,548 7,585 7,719 7,918
W ERERE 235,296 244,420 245,629 247,050 253,436
RERERK 135,933 131,107 125,393 128,255 129,353
B E 308,793 319,781 327,763 335,894 346,995
AN =y -1,374 -580 -580 -580 -580
F3E B 307,419 319,201 327,183 335,314 346,415
FriS®L 37,599 36,530 37,443 38,374 39,644
B 269,820 282,671 289,739 296,940 306,771
IHERASSFE 269,356 282,083 289,150 296,350 306,179
EPS (JT) 0.72 0.75 0.78 0.80 0.83
BVPS (7t ) 6.88 7.40 7.93 8.47 9.04
ROAE 10.91% 10.46% 10.18% 9.76% 9.47%
ROAA 0.73% 0.68% 0.64% 0.61% 0.57%
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