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THRTAH 2025 £ 1 R, 1 TEAE VKA 2128 2T, FELHE 32%,
IR VAREEFIE 842 27T, EIEL TFE 4.0% . FELIIHREY ROE 24 9.06%,
E 2025 F 1 FER, REBE~MEILE 515 H{Zx, FELLEK 8.3%,
HELLIEK 8.5%, FRREILLIEK 4.0%,

TR

 PREEE, EETHRERBAEE. THRT 2025 £—FFRE4SFE
EILLE% 4.0% (0.5%, 24A) , BRFNLEEE T E— e REZHEITRD
ERM, 25Q1 BEREITHRERLLLEIRIKEZE-52% (-16.6%, 24A) , #
EZRFERLETE 3.6% (-4.2%, 24A) , EEKRFET, MNENHEE,
T1725 F—ZEEWRELLTFE 3.2% (-2.5%, 24A) , BTN HFEIE/NE
ERFEZHMESKAZ W, 1 ZEHMIESWARLLEZE 104%
(+9.3%, 24A), EfhIEBENIERBAEER, BEFEMNE, T1725Q1
U ERE, ELLEERE 7.2 MTESRERE 1.2%, EZHMIESBA
g, FESBMAEEREIRER 2.3 MESAENE 4.2%, AFERAF
EBAREFRE, 1 TERLLEESD 2.9% (-2.7%, 24A) .

B HERENFETT, RENERDSY K. THRIT 25 F1FFREE
H1.33% (1.42%, 24A) , BELLEE 15BP, HiIIRIELAWEIR RENE
T1725Q1 BEFU4%EEEH 1.28%, IRtL 24Q4 E7% 8BP, BZiNFR
7. BEFEZRFHBEETITHRNE, BIRBHUHARRIINEL
=) 25Q1 BE4 BRFIREEINEL 24Q4 [B5% 23BP £ 2.77%, ftEHf&
FRAZRIRLL TFE 17BP & 1.63%, AR~ EMN TIBAF M, FEAH,
T17 25 £ 1 ZERF-Y KRR, BREAFHEEL LT 8.3% (+9.2%,
24A) , HAFHRELIEK 8.5% ( +8.8%, 24A) , G54 L {lm s/ MaR,
S ARKEIGEETE 1.6 PEDRE6.7% (+8.3%, 24A) , TERK
FlLLiEE EE 0.4 PEDSE 3.1% ( +3.5%, 24A) . fRERE, FX
LK 4.0% (+3.9%, 24A) , #EE/NG LT, BT KR,

2023A  2024A  2025E 2026E  2027E
EWERNEHT) ' ' ’ ’ ‘
YOY (%) 392 -2.56 2.02 188 5.38
TERE(E ) 903993 365863 368,317 376962 389,893
YOY (%) 0.97 051 067 235 343
ROE(%) M1 0.4 98 95 92
EPS(REE/T) 7.02 7.03 7.03 1.06 1.09
PIE((Z) 712 7.08 7.03 587 565
) 0.76 0.71 067 063 059

TRRR: wind, FRIEEHRR

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



SESFAUESS THERIT - RRFHRAT

B ARREZETH, MBERHSEHNREER. ITRRT1 ZERTREHN 1.33% (1.34%, 24A) , FELLEE 3BP, RNREKRIELE
T7, BAFERERERETE, #&AHE, 21 ZTERKREBEEN 216% (215%, 24A) , IREL 24 FXREFH 0.791ME
N, 25Q1 IREFLLIRELIFT 24 FRTF 2.87%, RBBEXRRHBEH, NEIKHEEHRERR,

B RRBW: LERE SREBMERLY. TRRTEAENGFERANEVRT, FSINEAEM. REMMALSE. 12EH
REREBNRBETENGEAERNHEETHEANERM, £EH “GBC+” HREMNZEHRL, BRERBEIRURET A
MARABEEHHRUBENV ST R YHELTKEFEFRETITHERT, THEIRBREMLANSIRESHT, KA
KA XS FI R SRR T A B S, AFRENEES ST RINEFAS 25-27 £E, FuTA S 25-27 £ EPS
A HA 1.031.061.09 T, SRBFEEDNA 07%/R24%/34%, HBTASBRNTN 2527 F£ PB £ 3 H
0.67x/0.63x/0.59x, #HF“HH" TR,

B RRERER: 1) BFTHSEOLVASRERENBIMBGT. 2) AIRTHTSETLEEREBMH. 3) FEUERENINK
51 & 5 ARBEIETH

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAZMRREETNSARN S, 2/ 5



THERIT - RRFHRAT

E®RlL TERTT 2025 F—FRIDIER
BAT 2023A 2024Q1 2024H1 2024Q3 2024A 2025Q1
BN 843,070 219,843 420,499 626,422 821,803 212,774
Yoy -37% 0.6% -6.0% -3.8% -25% -32%
TSN 655,103 161,401 313,950 476,732 637,405 156,784
YoY -53% -42% -6.8% -4.9% 27% -2.9%
FEBHA 187,967 58442 106,549 149,690 184,398 55990
2.3% 16.8% -36% 0.0% -1.9% -4.2%
p=riE/3=] 68610 19100 39144 59367 75001 17112
i 26.1% 99.7% 57% 17.5% 9.3% -104%
(&it) RIS 119,357 39,342 67,405 90,323 109,397 38,878
Yoy -7.7% -28% -82% -9.0% -83% -1.2%
(ERREIRE 150,816 60,075 102,069 129,282 126,663 57,136
Yoy -17.4% -7.6% -16.5% -125% -16.0% -4.9%
eI 572,782 162,530 298,485 436,773 548,490 156,746
YoY -57% -4.7% -84% -55% -4.2% -3.6%
38%FUE 363,993 87,653 170,467 269,025 365,863 84,156
Yoy 08% -28% -1.9% 01% 0.5% -4.0%
B 191,802 219,843 200,656 205,923 195,381 212,774
g% Yoy -4.3% 0.6% -124% 1.1% 1.9% -32%
(=) =Ter b <[ 95,320 87,653 82,814 98,558 96,838 84,156
Yoy -0.3% -28% -09% 3.8% 1.6% -4.0%
ok 44,697,079 47,600,027 47,116,536 48,357,755 48,821,746 51,547,045
YoY 12.8% 13.2% 7.9% 87% 92% 83%
ERE 26,086,482 27,370,160 27,837,550 28,095,905 28,372,229 29,683,041
Yoy 124% 11.6% 10.1% 9.0% 88% 85%
. NI 16,145,204 17,422,420 17,515,667 17,506,740 17,482,223 18,593,488
BERRE
=774 62% 64% 63% 62% 62% 63%
FERH 8,653,621 8,866,822 8,834,543 8,847,237 8,957,720 9,139,754
=774 33% 32% 32% 31% 32% 31%
EREE 32,985,681 34,533,492 33,613,742 34,074,085 34,277,636 | 35,912,682
Yo¥ 104% 9.5% 22% 1.8% 3.9% 40%
BEE (AHE) 1.61 1.48 1.43 1.43 1.42 1.33
BRI ERER 3.81 3.52 3.40
THESEE (%) FIREE 1.89 1.84 1.72
FEAUIALL 26.96 21.79 23.65 25.05 28.04 21.97
ROE (k) 10.66 10.06 9.53 9.77 9.88 9.06
pN=ES 1.36 1.36 1.35 1.35 1.34 1.33
. - *it= 1.85 1.92 2.02
BFRIEIER (%) BEEEE 214 216 218 220 215 216
st 2.90 2.94 2.95 2.97 2.87 2.87
Bl —REEHREE 13.72 13.78 13.84 13.95 14.10 13.89
BEREEIR (%) |—REFREE 15.17 15.18 15.25 15.23 15.36 15.11
HEREE 19.10 19.21 19.16 19.25 19.39 19.15

FERFR: Wind, AGLE, FLUESHEAT
P2 FHFEIE S, EAEEEREE BT

FEEE FEERRAARM KRG, NEOAREFATHNRERGARRE, BHEEAHEIEAEMRREETNEAN S, 3/'5



SEFUESS TH5HRIT - ARER AT

A= nER B, AT EEMEEER
S EE 2024A  2025E  2026E 2027 =W FE 2024A  2025E  2026E _ 2027E
Py 76429616 30,915,852 3679515 36.550,620 7
:L:t;%;;ﬂ 14153576 15852005  17,595726 19,355,298 £y R 8.1% 8.1% 8. 1% 8.1
f&%zm*’] — 2,430,093 2,527,207 2,628,389 2,707,240 BRI R 8.9% 9.3% Y.U% 8.1%
R W 5B AL HI R I s Do v y Y
e ‘,ﬁjﬂﬁ . " 47,520,361 51,924,784 56,608,662 61,521,178 B R Y.2% Y.3% 9.0% 5. 1%
h: e 48,821,746 53346788 58158938 63,205,987 e 3.9% o-U% o oute
Z}f‘;:’-’— 34,836,973 36,578,822 38,407,763 40,328,151 B mE KR Y.2% 9.8% Y.8% Y.3%
PEFER IS o - e .
e ﬁ{; - 43149837 47385545 52048034 56,867,903 R B K R 20 “1.6% 2:3% o.1%
TR 25 ~ 4y . . "
ﬁ{ﬁ‘“;‘l'c‘ 44,834,480 49,148,486 53,695,620 58,468,561 Y L VU L O I ~B.3% 0.U% U.u% 3.U7%
= T -2.6% -2.U% 1.9% 5.4
o 356,407 356,407 356,407 356,407 Bl A KR . Z\: ) Uu/° , b\: X w"
N v - -, 0 L. (] . (' . (]
R — 3,969,841 4,179,954 4443813 4,716,722 BRI R R o . e i
BRI A 3,987,266 4,198,301 4463318 4737426 BRTR PR KR - e e e
e R 1199, 205, J=ES: 3 prad % -1 2.37 47
- 48,821,746 53,346,788 58,158,938 63,205,987 VA4 R S R U.0% V.17 2.3% 3.4%
AR ERREEIT AR ) . .
BN S 13.9% 13.4% 13.2% 12.9%
B EE B, BH Jﬂi;;'-lﬁ)\l:t 29.2% 29.2% 28.8% 28.5%
S NN U.46% U.38% U.36% U.38%
SUEER 2024A  2025E  2026E  2027E  fREEALA , 7
NPLratio 1.34% 1.33% 1.32% 1.31% ﬁﬁ%f}‘i?@ 13.0% 13.U% 13.0% 13.U%
NPLs 379,458 411,181 443,778 478,931 ﬁ%ljﬁ’éj]
BREBER 215% 209% 202% 198% NIM 1.42% 1.28% 1.20% 1.10%
Ems
L 2.88% 2.78% 2.67% 2.59% %57 ROAA 1.1/% 1.U5% U.YY% U.Y6%
A
kR 3.17% 3.06% 2.93% 2.85% 485 20 ROAE 14.2% 13.2% 12.8% 12.0%
) N DAl
R B R 0.34% 0.34% 0.34% 0.34% ROAA U.18% U.12% U.68% U.64%
A% Lo
R B 0.24%  -0.23% 0.24%  -0.24% ROAE 10.4% Y.8% Y.5% Y. 2%
AR -
ot
FlER BRI, BATT B 81.61%  84.52%  87.53%  90.66%
SR 2024A 2025 2026E  2027E S 58.25%  5I.Y5%  BI.81%  5(.84%
;%%IJ 5 l{ﬂU\ 637,405 626,918 641,449 680,711 f—*%?ﬂ';ﬁ/ & >'2|z}-ﬁ: 28.99% 29.12% 3U.25% 3U.62%
SN n X I
B F RSN 109,397 103,927 103,927 107,045 AT R B 4.98% 4.14% 4.52% 4.28%
bi RO S JI= BT
%I 788,773 772,816 787,347 829,727 RARR
= B4 & BN 10,765 10,547 10,746 -11,324 Mo AT R 14.10%  13.82%  13.54%  13.28%
= Sl 2T &2
5 2 3TF5 548,490 537,413 550,787 582,873 AARFRE (AESE) 19.39% 18.6/% 1/.98% 1.30(%
/ T “ 7
ek -125,739 -112,756 -116,164 -133,340 ﬁﬂﬂm&b;f:(\‘ m) 25,110,895 28,093,805 3U,028,U73 33,289,980
E w T )
e ) , ) ) " 52.0% 52.0% 52.0% 52.0%
*H,FJIJ%']JII] 421,827 424,657 434,624 449,532 RWA/ 2% =
) B

%) 5E 366,946 369,407 378,078 391,047
9 %R 365,863 368,317 376,962 389,893
)

FHRIRR: wind, FRIESFTRA

BELE EFERRBEAARARRRE , WEARETTHRERGARRE, BHEERHEIEAEZRRREETNSARN S, 415



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HPAT AN RAMBFTR SRR N FIaM, REABRRESE . FRIUESFANEFE BRS8N 5 B 7
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—TIRF
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