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BIN:

HERT AT 2025 F£1 4R, AF 1 ZELWE WA 171 127T, Brbfg
71%, SSIIFEEEF)E 59.5 1278, FELIEE 0.6%, = 2025 F£ 1 FE XK,
NEREFHIERLLEK 8.9%, HARKE LK 6.9%, FRELIEK 6.0%,

SIZ

RS

LK REVEETE, BFEERERE. THRT 1 TEREEFE
EILLIEHE 0.6% ( +0.9%, 24A), HERBXERFIERRIFRE. 251
EEEVRARLLAE 71% (+6.2%, 24A), EET BN EWRHEIE
AHPE, AT 1 FEELBRANBLLRIE 22.2% (+39.1%, 24A), HAfE
HIRABXEMIEERANRLL 1 24.9% (+61.7%, 24A), il &EHE
gRigiEs 1 SEFEHRRASFRARLLRE 13.2%(-11.0%, 24A),
FIZ W ESRFEME, A5 1 ZE2FBBRARLEK 1.4%(-5.0%, 24A),
RALH SRR —EREXEATFZ W SREEK,

BREPMHAR, VY REFERE. RIMZBAVEIRKFUNE LS 25 F 1
TEESFENSEEINLL 24 F£4 FE LT 27BP E 1.50%, AL
FIMBR AT EMEBEANRERZ/KEEE FETE, — T EKIIZER
AR RTNE NS 25 F1 TERSTEE SR NHEIALL 24 £ 4
ZE L7+ 9BP Z 3.38%, A—AEBIZBEVHARRTNE LS 25 F
1 EEBFEETEAEKARINL 24 F 4 ZETHE 19BP = 1.93%, &
ARIHE EE TR, MEFE, A5 1 ZEREMERLILK 8.9%
(+5.8%, 24A), HPRRELLEEK 6.9% (+8.2%, 24A), ffRikFx
1 ZEERBIIEK 6.0% (+2.9%, 24A), ¥ REE B FIERE,

FRERXLFTE, BEKPMETH. MERT 25 F1 ZERAFRER
EEFF 24 KT 1.38%, AFREBRUIERRITRE. RETE, AT
1 ZEAREBERR 24 FRTH 746 NEDEE 171%, KL 24
FARTHE 10BP £ 2.36%, EX/KFREM T, BRBIRHEEN R

.
Lo

2023A 2024A 2025E 2026E 2027E

EWEBN(ELT)

63,479 67,137 66,595 67,876 71,039

YOY (%) 4.1 5.8 -0.8 1.9 4.7

BEEFE(EAT)

15,048 15,186 15,752 16,686 18,084

YOY (%) 10.5 0.9 3.7 5.9 8.4

ROE(%) 10.1 9.1 8.9 9.0 9.2

EPS(Rt#/T) 0.55 0.55 0.57 0.61 0.66

PIE(fE) 55 55 5.3 5.0 46

P/B(£Z) 0.51 0.48 0.46 0.43 0.41

HRIKIE: wind, FRIEEHRER

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



ETFTUESS

HEIRIT - R FHRAIT

RABW: AF-REANGE B, MEBEFBFRE HHRITEIE—X

SRR T, ABXEARE. B

oN

HEHMEM. BIRAFNE. HENSRVSHERETEHFEFEFUNTSME, A5 “RIINT NERKESE—DEL
XN, FEVSHRBEARE, 2022 £k, AIEFRELI T IAGHENEY, ERVEMEFEER, FTRZHELE
NEFHINA, FRINEBHET ™%, BEDLBMOAEEE, BN SKEERNFERL, TUTAIRRBIRES
BEWE, RNGEFAT 25-27 £BFTMN, Hit 25-27 £ EPS 9 %)% 0.57/0.61/0.66 T, Xfi7 & F1EEHH1H

3.7%/5.9%/8.4%, BRIATIRNITR 25-27 £ PB 4354 0.46x/0.43x/0.41x

BRI, H5F “HE" W

= A
’ Z/lel

F A S FEE A RE MR KEL

RERR: 1) @F TSEaLRFREENETHRET. 2) AIXRTHSETLRERFEERL. 3) BLRASRENMNK

5

KA RRBEIET

ERl B RTT 2025 F 1 FREB0IMER

Bh7% 2024Q1 2024H1 2024Q3 2024A 2025Q1
E11T29N 18,407 35,279 52,491 67,650 17,105
Yoy 16.6% 6.2% 56% 6.2% 7.1%
TSN 11,818 23,642 35,587 45,157 11,981
Yoy 0.6% -1.4% -1.0% -5.0% 1.4%
L0 0N 1,490 2,784 3,977 4,487 1,294
g YoY -3.4% -5.7% -2.8% -11.0% -13.2%
(Rit) {ERRERS 5,379 14,927 21,461 28,195 4,284
Yoy 38.1% 5.0% 7.5% 8.0% -204%
RERIFE 13,043 24,695 36,889 45,774 12,402
Yoy 18.4% 47% 4.0% 5.0% -4.9%
U=tz il 5913 7,999 12,905 15,186 5,949
Yoy 51% 3.3% 1.2% 0.9% 0.6%
117598 18,407 16,872 17,212 15,159, 17,105
Fligz YoY 16.6% -3.3% 45% 82% -7.1%
(8F) 32T 5913 2,086 4,906 2,281 5,949
Yoy 5.1% -1.5% 2.1% -0.6% 0.6%
BET 3,161,691  3,246610 3,276,188  3,325539| 3,443,117
Yoy 15.1% 11.5% 10.8% 5.8% 8.9%
RS 1,769,460 1,812,163 1,826,183 1,857,116 1,890,698
Yoy 11.0% 9.6% 7.6% 82% 6.9%
NEHEN 1,192,870 1,249,556
=772 66% 67%
EERER BEER 501,362 478,631
it 28% 26%
SR 108574 719,200
=774 6% 6%
FRsaait 1,892,221  1,938479  1,913992 1,922,289 | 2,006,368
Yoy 10.7% 6.3% 6.7% 29% 6.0%
EHER 479,360 499,242
it 24.7% 26.0%
EHER 1,423,330 1,388,592
1=1:4 73.4% 72.2%
BEE (ATHE) 1.82 1.71
LIRS 4.62 445
MBE | ERESE 219 210
FEAUIALL 2752 28.20 27.27 30.25 25.49
ROE (ffb) 14.39 9.65 10.33 8.49) 13.57
. g | PRE 144 143 143 1.38] 1.38]
ﬁF‘(ﬁ;’EW HEEER 177.50 178.12 17533 178.67, 171.21
HRESEL 2.55 254 2.50 2.46 2.36
_ |[Bu—mEsT 8.60 8.38 8.39 8.38] 8.38]
ﬁ*ﬁi’gm —mﬁtﬁs&? 9.90 9.68 9.66 9.61 9.60
BEFREE 12.54 12.86 1271 12.61 12.18

ERFR: Wind, AJAE, FLUH7EAT
Mt FHAIEI, BAEEXEFE Y E T

FEEE FEERRAARM KRG, NEOAREFATHNRERGARRE, BHEEAHEIEAEMRREETNEAN S,

2/ 4



EZFUESS HERIT - AREHRRIT
# = AR B BAT TEMELEE
it EE 2024A 2025E  2026E  2027E STHEE 2024A  2025E  2026E  2027E
£k 24 3 1,858,234 1,988,311 2,127,492 2,276,417 RE B
EEE R 1,055,451 1,160,996 1,288,706 1,430,463 BRE KR 8.2% 7.0%  7.0%  7.0%
NS ANER 137,692 151,461 166,607 183,268 ERR KR 4.8% 8.1% 8.5% 8.6%
B B 3,135,518 3,389,164 3,677,986 3,993,925 BRI 5.8% 81%  8.5%  8.6%
At 3,325,539 3,594,557 3,900,883 4,235,968 FEK R 2.9% 7.0%  7.0%  7.0%
AR 1,922,289 2,056,849 2,200,829 2,354,887 f B RRIgKE 5.1% 8.4% 8.6% 8.7%
Ha s A 3,039,711 3,295,126 3,577,051 3,888,876 AR BN RR 5.0%  -1.0%  29%  64%
fEait 3,122,796 3,386,757 3,680,872 4,002,725 FEARAMEHBEAEK 10%  20%  00%  5.0%
(PN 27,464 27,465 27,465 27,465 B FENIBRK R 58%  08%  1.9%  4.7%
VS B RN 198,903 203,864 215,843 228,825 K& MG RKE 5.0%  3.0% 1.9%  47%
BRI 202,743 207,800 220,010 233,243 BLETH B KR 0.5% 37%  59%  8.4%
i EFE RS SE 3,325,539 3,594,557 3,900,883 4,235,968 JAERSFUEIE KR 0.9% 3.7%  59%  8.4%
e N 6.7% 6.6%  6.5%  6.5%
HERE Bf: BAT e IN 30.5%  32.0% 32.0%  32.0%
SItEE 2024A  2025E  2026E  2027E  fERALA 158%  1.36% 1.26%  1.20%
NPLratio 1.38%  1.37%  1.36%  1.35% PRI 10.7%  10.7%  10.7%  10.7%
NPLs 25494 27,240 28,934 30,732 BFEH
BERBER 179%  185% 184%  179% NIM 1.71%  1.59%  1.51%  1.48%
B 247%  253%  251%  242% 4% ROAA 1.42%  1.28% 1.21%  1.16%
— R & RS AR 221%  226%  220%  2.09% #% %87 ROAE 23.8%  22.0% 216% 21.3%
R4 R 159%  120%  120% 120%  ROAA 0.47%  0.46%  045%  0.44%
FRBHRR -154%  -1.11%  -1.12%  -1.12% ROAE 9.1% 8.9%  9.0%  9.2%
Hah
FoE & B BAX B 96.67% 96.67% 96.67% 96.67%
S ER 2024A  2025E  2026E  2027E BB ERE 55.88% 55.31% 54.54% 53.74%
=SSV PN 45157 44,705 45985 48,929 EERRIBR®E 31.74% 32.30% 33.04% 33.77%
FFEHERAESRAN 4,487 4,397 4,397 4,617 RITRWV/IEE> 4.14%  421%  427%  4.33%
E=RIAE 2L N 67,137 66,595 67,876 71,039 BEARRS
Bl e RN -835 -828 -844 -884 b —REATRE 8.38%  826% 8M1%  7.96%
WEBIFE 45774 44,390 45245 47,357 BRAFTER (NEE) 12.61% 12.17% 11.71% 11.28%
IR E 28,195 -26,157 25,930 -26,423 PIARUBE B2 7= (¥ ,mn) 2,065,287 2,232,357 2,422,597 2,630,698
FLRrFE 17,579 18,234 19,316 20,933 RWA/ R 7= 62.1%  62.1% 621%  62.1%
% %58 15,693 16,278 17,243 18,687
UERSE L 15,186 15752 16,686 18,084
FRLRR: wind. ERIESHFAT
Bl S HEARRAARW RIRE , WE AKRSFTHRERGVRIRE, BHEER LR I RRE BN EHA R 3/4



%2 43 W 9T AT 3T VEAR -

IR T IER:

SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)

#  FE (U6 MBR, BRNKRIEBTHHRIN 10% E 20% 28 )
B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)

AR FRARREIER:

HREBEERBENDITIN( — AT Z AN )BEAHARIREFIN: KARE FEIEHFLV ISR FROIESHRE FBHM L EE,

FRIEFBRMNBERABDEEFIEFRALTENSHEK AREIARBREZHNEADEZRSMUNEARTFANET BT R
i, AZERFHITRARRREEBNSE, WTNNAEXSHE FRAE, KA ASDHRKRESURMHS L]
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
IR EE A RGFLRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFLHE B
XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REBRDITTE. WEFHRALR. BARENR KR TRT LB REB ISR, TBNER iRERE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—TIRF

—— iy, W 2as
YEFZUESS

FRIESHRFRT H1if: 4008866338
sl L& =

FYTHEEXFHEE 5023 SEL2 4  LiEHEREIRE 1333 S L4 r tEHEEXEFME4 Sk 1 S
BN B EE 25 2 AJE 26 1% ELRELRFLBE25 B



