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ZLhEAN (BH L) 19,147 19, 259 22,002 26, 166
Bk BN B K (%) -15. 23% 0. 58% 14. 24% 18.92%
BE4A (F7F L) 1, 308 1, 633 1,986 2,510
A K E (%) -29. 33% 24.90% 21.59% 26. 40%
ReEHIILE (L) 0.50 0. 63 0.76 0.96
&% (PE) 29. 60 19.58 16. 11 12.74
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20234 20244  2025E  2026F  2027F 20234  2024A  2025E  2026F  2027F
B 4 5,341 5,005 12,963 14,306 15900 &ALl 22,589 19,147 19,259 22,002 26, 166
R A TR 2R 5052 4,318 0 0 0 ELRA 19,282 16,325 16,399 18,597 21,946
B 3,090 1,868 0 0 0  ELHLRMA 48 85 77 88 105
H A AT 3,853 4,734 2,816 2,816 2,816 HERR 75 94 77 88 105
RAF AT 17,337 15,926 15780 17,122 18,716  #®%A 279 286 289 330 392
KA 0 185 185 185 185  wmE%A 26 -23 0 0 0
R B 0 0 0 0 0  FERMABK -91 -69 0 0 0
S O 3,175 3,887 3,556 3,225 2,894 @ H#HAMHE 81 -8 0 0 0
EEIAL 520 499 499 499 499 AAMAEEF) 0 0 0 0 0
M FFFR IS 469 458 406 353 301 & A 2,046 1,516 1,877 2,282 2,885
KA R 5 3 3 3 3  EiedEzEiRs 3 -37 0 0 0
H A AR T 17,668 16,180 15,979 17,319 18,912  #lid&# 2,049 1,479 1,877 2,282 2,885
&Rt 21,836 21,212 20,627 21,584 22,794  Fiig#h 200 190 244 297 375
S 951 66 66 66 66  HFVAE 1,849 1,289 1,633 1,986 2,510
A Fa IR R 1,865 944 0 0 0  VHMEERE 1 -18 0 0 0
KM% 70 299 299 299 299 VAR & AAE 1,850 1,308 1,633 1,986 2,510
e AR 3,152 3,285 2,87 2,857 2857
PE A 1,864 2,609 2,609 2,609 2 609 20234 20244 2025  2026E 2027
AN 2,899 2,155 2,155 2,155 2,185  EA% 14.64% 14.74% 14.85% 15.47% 16.13%
P& 10,353 11,177 11,966 12,923 14,133 444 % 8.19% 6.83% 8.48% 9.03% 9. 59%
Ja A S I A AR A 15,590 16,412 17,199 18,156 19,366  AHEKANEKE 19.66% -15.23%  0.58% 14.24% 18.92%
VR FRAE 208 205 205 205 205  EBIT ¥k% 32.08% -26.35% 25.10% 21.59% 26.40%
L AR At 15,798 16,618 17,405 18 361 19,571 AR E 17.20% -29.33% 24.90% 21.59% 26.40%
A5 Fe N TR AR 21,836 21,212 20,627 21,564 22,794  ROE 11.87%  7.97%  9.50% 10.94% 12.96%
ROA 8.80% 599  7.81% 9.41% 11.31%
ROIC 9.46%  6.64% 7.96%  9.25% 11.07%
20234 20244  2025€  2026F  2027E  EPS(X) 0. 71 0.50 0.63 0.76 0.96
ZEBIAERK 26 4,389 8767 2,372 2,89  PEX) 34.18 29.60 19.58 1611 1274
BARAL R -457  -3,439 25 0 0  PB(X) 2.90 2.35 1.86 1. 76 1.65
AR ALAR -461  -1,231 -837 -1,029 -1,301  PS(X) 2.00 202 1. 66 1.45 1.22
4G ha 5 -931 -306 7,958 1,343 1,594 EV/EBITDA (X) 18.44  19.20 9.78 7.79 5.87
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