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EVERBRIGHT SECURITIES

DERR

ESRKIRRRER, BEEHVSPETRE
——RAVERTT (601288.SH) 2025 F—ZR =T

oo
YFIfh: 5.42 7T

B4
m: o 4 B 29 B, RASRITR 2025 £—FH, —FEARKIE 1867 12, AL
EBES: S0930519050002 B 0.4%, JARHEFIE 710 12, FLLIEE 2.2%. EXMNTINE AT ISR
010-57378038 (ROAE) 10.82%, [RILLTB& 0.6pct,
wangyf@ebscn.com
S RURBE e
HAWIEPRS : S0930524070005
010-57378030 EEREEE. FRHEKREE, EREBFSSEEK. 1025 RUETEW. KE
zhaochenyang@ebscn.com giFE. AREFEREIEERS A 0.4%. -0.3%. 2.2%, IEERIE 2024 F£25
TF 1.9. 1.8, 2.5pct, 1Q AFEFBWN. FFRURANIEZRDFI79-2.7%.
11.1%, & 2024 E5BILTEH-4.3. +5.6pcto 1Q ATIFRAUWNLL. 1S FERI{EIRK/
B (1ZAR) 3,499.83 E 9517 25.6%. 30.6%, BLEDBIEF 0.2, 0.7pct. I/FDBFIMRLEN: 0
BmEfzr): 1865534 B, kR FIBRAETERMOM, HFHIsLEHEE 14.1. 6.3, 4.3pct; Mik
e T 3R FEAE, RRNECESERIBRETISEREEMNE, FOMAEKIBE,
FriSMEmmBEH, ELERAMFEMEY, EEREZCIEIRT KTHRBEE,
% ER R,

MBI K, BIRSEMARRAREN, 1025 K, RUBTEBHS. &
o M RELLIESFIN 6.3%. 9.8%, WX EEFRHFITHE 2. 0.4pcte MEBKS
o W T MBREHRE, FRRH. SRR, BUASAESSIEE 130 020 002 /5

A 2, FLLHFISH 364 2. D1 L1512, B 4409 12, EREMEERALE

Mieeseesoazees B 59%, MEEKER lpct. SRBATEEFRSER LR AIGIBERA,
S e am EVILRERT EEE SRR,

Wezs &I BMAE, 1Q25 BEXMNA. FTE. EEDHHIE 1.08 H1Z. 4595 {2. -2537
% M 3M Iz, BILLSRILHE 3199, 833 1Z. E 4597 12, EXIBEIBKES WAk
jg;j 170-9820 Z-‘; ;g-;‘g 7. SERH WETEER, BRABE, (1) “AEANE’ HXMEHER

AR Wind : ' BERREESE, 1Q ERAFMBEIE SR, shisl s, SRR,

RERWETRBREMIBIBAFE 24%. 14%. 12%. 11%, HBFEMER/A
B (REMI) 1818 5.1%/7.6%, ERMUREERRAERSE. (2) BiEls
HSEIEEE. 1Q TRAREEE. WROFIHIE 7261, 8485 12, SHERE.
BIRELE DA 57%. 48%, FREEEF. HRRELLERE 12.6%. 6%, RS
F2177F. WRUEE 3%. 9.8%, EFISIFHARE, WARMRY KA MR
%12,

FRIESMEERIE K, ERWEREES, THEMILE, 1Q25 ERRIRITHER
5. FRELIEERDFIN 6.3%. 3%, PR EFERTE 1.9, 1.7pcte ERFEM
g 1.75 H1Z, BELE 4272 {2, EXREFRAEABAGLHEEREERREA
1.2pct & 78%, BAEHANBENHIEE. pHERMKFRMEIER “&K
K FREEWT, FPOURKTROAGEKBN AT, 2REBEHE, TAE
HA. JEHATERR D RIFIE 1.4 312, 4823 12, REbrA/DHE 577, 3403 12, FEXRE
HATFAR S EL 57%, B EFRIEFA l4pcte MBIFIREE, ARNFRRERAHER
g 1.8 B2, 18 6.3%, B8, EEYFAILLENEM, FEHEMBRNILE.
FRREE 2.35%, BT 1.08pct, NALLENERMR, ZOAGIEKIRE,

SRS



RUSET (6012885 AR

BENETMEE, BEREWE, 1025 AF NIM 1 1.34%, i 2024 £F
17 8bp, MRIERAEILLUZE 8bp, BEMAETTEEERBRTEERH, NE
HRER, AT 1Q25 £ EA~UEEE 2.74%, KLt 2024 F£TF17 32bp, =FE
BRRMEEN. BRFEFABFMEERERRZZWT, EEHEN FTR
BBE. M8 1Q25 (F B ffamAE 1.58%, 1% 2024 £ 17 25bp, HiHAZ I
ERHETHE. BLEREEEEERAEREHERREN, FEaRntMATIT
N ERBEWEE.

FEBPRNAEIRERE, HUIESTELEHE, 1Q25 RITIERUIAN 461 2

(YoY+11%) , IEiRIX 2024 FiRF 5.6pct, HEUWLLELR 2024 FiFA
6.4pct E 25%, HF, (1) FHERAEEWA 28012 (YoY-3.5%) , FEiE
IRLL 2024 WA 2.1pct, HIERUANLLESR 2024 FiRF 2.6pct & 61%, 4
BEREXEHNVEIER, TUtERAFEBRARIGERZSHRE, 2) FH
ftIESURN 181 12 (YoY+45%) , HERIFLL EEER 19pct, H, ERKRE
WEE. ARMEZTEHRED IR 720 39 1Z, R 35 2. g 3 {Z,
1Q25 fRMKEhIAZEME], TPL P SRE~MEEGXTIFRUNIE KRR —
TR, ARTREEEMNESERZ AT, 1025 =ZARE OCI FHERLD
1055 1z, [EItbME 1.3 F1Z, BB R ZREIEEEMIESRNIG Ki#—
TR,

FREH—-FTIT, NEEMEDRER. 1025 X, RIURITAREXNRN
1.28%, B EFRTFH 2bp, CIHLHE. FERFTRRE 3346 12, BREME
125 12, BRI TE 21 2, MTUBEE, FPLKSERRIEKAEE
[E, B8R HHER. fERSRTEITRBEN TR EN. 1Q RITERRE
Bk 571 12, ELEZ1E 14.5 12, ERBERK/ZUREEHI) 30.6%, BEILLRA
0.7pct, HREITRBET M. ERABIKKRLIL. KEBZEXDFIN 3.81%.
297.8%, IFtk 2024 53T Tbp. 1.8pct, KPLIEMEESIER R,

BAERENRFE. 1Q25 FRRURITERO—R/—R/BERERDFIN
11.2%. 13.4%. 17.8%, B EFR7FITHE 19bp. 27bp. 40bp. FRMK[
IAEF=1EE 8.2%, IFLL EFRIEHA Tpct, ARY REBERS, WHRAHE
FREMX,

BRI, HESTH. RUBTESESMIVEZSEAESERT, BEREMRK
EERERME, EHEMEEL+ETREESNE, BRI SEEREETIAE
BRERY . EEFEAFTHEEAS. EREBXNEKRHFRIEEET, A
BEFmRLY K, ERTEERRRERRERSE, Bl ‘=K IER
S, BEREREFSRA. Sa/8—=RIER, RINEFLQE 2025-27
& EPS 9 0.83. 0.85. 0.87 7T, HEIRMNYIL PB {KHES I/ 0.68.
0.63. 0.59 &, IR PE {&{EDF)A 6.5, 6.35. 6.24 &, #iF “TN” ¥
Ko

RERET: @FEARKR[EARTE, RRAZTTENMK; BEEERET
SIRIBFIE, NIM SFFEEE,

SRS



RUSEFS (601288.5H) AKX b

£ 1. RAEABRNTWNSHERR

Bl (BAT) 694,828 710,555 725,788 734,510 737,828
R O3S 0.0% 2.3% 2.1% 1.2% 0.5%
A#FE (BA7T) 269,356 282,083 291,923 298,629 304,059
AT KR 3.9% 4.7% 3.5% 2.3% 1.8%
EPS (7o) 0.77 0.81 0.83 0.85 0.87
ROE (JABBAE) (&) 11.62% 11.28% 10.83% 10.28% 9.75%
P/E 7.04 6.72 6.50 6.35 6.24
P/B 0.79 0.73 0.68 0.63 0.59

HREIR: Wind, XAIESHAFTN, RNETEN 2025648301

1: RUBRITERREFRIHEE 2: RAVBITI SR LEIEEFSD (%)
10% r _e_mAEA (B  —e—REHAE (BRI 138558 (RibD 0 2024 21Q25
8% 30
254
6% |- \ /
o\‘./ 20
4% | iy RN ye
P 2.2% 0 o
% 3 o : !
N P\ = NN
0% . . . ; \ ~ e R i . { : 0 : T Rz -
2% . \ ° \ % (0.3%) as (20}
20 | . . : -10
-4% o
™ -20
-6% L
T T N O S o 30
& x?:@' ARSI i x:5& IR \’z& AR iz e FEBHA Bl e PR,
FRRR: ATBASE, XKIESHRET KRR ARAE, RKIESHRR
3: RUBITAFISBNIZER L 4: RIBITIESIMANE RN AFEBBRANGIESLLE
14% BEIBEN EFI BB S i 0% 100% S 15 N REEBRASESLEAR  100.0%
12% - a0 |
10% | 60% .: L . 80.0%
8% 80% et B0.8%
6% [ g 4% o Gl 60.0%
a% | - 75306 75% 20% | 11.1%
2% 0% e e A00%
0% o /\ ) 0% 220% \/
0,
206 | \ - 20.0%
-40% |
A0 L
4% -2.1% 60% L 0.0%
0% 60% SSSSRIRANYNARNSRRIILIR
SERSdaanaaNNNSdRA3IISsg OIQOSOIO2C0IOSOIOS0IOSY
= m == m = =M ] - = m — - - - — —
BRER: ARG, XKIESHRFT BRKE: ARRE, XKIESHRFR
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RUSEFS (601288.5H) AKX b

B 5: RUBTESE. FRILE B 6: RUBTIHEARK. ERILE
25% ¢ —e—EBEPE —e— W 25% —e—itBRE ——FR
20% | 20% |

0 | PV | /N

./°_'—""-‘._---_. \.\ . rd \ .
el : 9.8% N\ /0 K
10% _-—-—--—--—'—-\ ‘7 ')(-\-_.. 10% —s‘ §.£.\. /a/ '/\ 6.3%
e ° . apds L
\c a/ §\\3’H.‘ \"
5% t 6.39% % r LVALN
3.0%
0% - 0% T o e o e D A e A e a N T T T e
L eAdAANYdgdYdgeagass3d3y SRS NNNEg9883388
SEEEEEEEEEEEREEERER R SEGREECRORCROIRRETREE
BRESRE: REAY, XKIESHRA BRRR: ATRAE, KKIESHRFR
B7: RIBTEBE (X1FE) £H B 8: RUFITERE=INEERITBAREEE (UEE)
2.00% 3.60% —e—EBHFWHE  —o—(TRAUBREE (Hih) 4 2.00%
3.50% [ -
1.90% | e
oS 340% | . \‘\ 190
—, -
L80% - 330% | o T . 1800
170% | 3.20% | \,
. o c\ \-
—,  L60% 3.10% | T 1{ 1.70%
i -
1.60% + ) 3.00% |
1 1.60%
o | 2.90% |
1.50% \ . . 1429 . 800/0 HY
.__— — B (S
1.40% ® 4 1.50%
) wj’% 270% | ¢
1.30% 2.60% . . : : : . : : : 1.40%
T T S A
1.20% . : : : . : : : : : SR EIN 4 \1:50(} AR N Y \1:5& &
2022 1Q23 1H23 1-3Q23 2023 1Q24 1H24 1-3Q24 2024 1Q25
BRRE: REAY, XKIESHRAR BRER: ABAE, XKESHAFRUE
£ 2: RIPTA-RETEIER
2022 1Q23 2Q23 3Q23 2023 1Q24 2Q24 3Q24 2024 1Q25
FRERE 1.37% 1.37% 1.35% 1.35% 1.33% 1.32% 1.32% 1.32% 1.30% 1.28%
BLEFTT (pct) (0.03) 0.00 (0.02) 0.00 (0.02) (0.01) 0.00 0.00 (0.02) (0.02)
(RE+RR) /BB 2.83% N/A 2.79% N/A 2.75% N/A 2.74% 2.74% 2.69% N/A
BEFTz) (pct) N/A N/A N/A N/A N/A N/A N/A 0.00 (0.04) N/A
HEHA9OR I LB/ R R B 40.4% N/A 43.1% N/A 44.4% N/A 52.3% N/A 59.9% N/A
BEFET (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
EHA90R LA LB/ SRR 0.56% N/A 0.58% N/A 0.59% N/A 0.69% N/A 0.78% N/A
B EFEZF) (pct) N/A N/A N/A N/A N/A N/A N/A N/A N/A N/A
REWMEE 302.6% 302.6% 304.7% 304.1% 303.9% 303.2% 303.9% 302.4% 299.6% 297.8%
BLEL (pct) (0.05) 0.01 2.06 (0.55) (0.25) (0.65) 0.72 (1.58) (2.75) (1.80)
KL 4.16% 4.13% 4.13% 4.09% 4.05% 4.02% 4.00% 3.99% 3.88% 3.81%
BEFETS) (pet) (0.06) (0.03) (0.00) (0.04) (0.04) (0.03) (0.01) (0.01) (0.11) (0.07)

HERIR: ARASE, AKIESHARFR
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RUSET (601288.5H) AKX b

*® 3. RIBITHFTREE

2022 1Q23 plopk] 3Q23 2023 1Q24 2Q24 3Q24 2024 1Q25

BEEEE 17.20% 16.80% 16.25% 16.62% 17.14% 18.40% 18.45% 18.05% 18.19% 17.79%
BLEFTH (pct) (0.26) (0.40) (0.55) 037 0.52 126 0.05 (0.40) 014 (0.40)

—RAETEE 13.37% 12.76% 12.42% 12.60% 12.87% 13.77% 13.76% 13.48% 13.63% 13.36%
BLFTH (pct) (0.01) (0.61) (0.34) 018 027 0.90 (0.01) (0.28) 015 (0.27)

Bbh—RBETRE 11.15% 10.70% 10.40% 10.44% 10.72% 11.37% 11.13% 11.42% 11.42% 11.23%
BEEZH (pct) 0.03 (0.46) (0.30) 0.04 0.28 0.65 (0.24) 0.29 0.00 (0.19)

RSNt &= R L% 11.3% 15.3% 15.1% 14.3% 12.5% 1.6% 1.7% -0.2% 1.2% 8.2%
BEFEZH (pct) 171 4.00 (0.14) (0.82) (1.85) (10.84) 0.09 (1.90) 138 7.00

FRRR: REAS, KKIESHAFR
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RIVEREFT (601288.SH)
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EVERBRIGHT SECURITIES

M EI/RETS BRI

FER (BAE) 2023A 2024A 2025E 2026E 2027E A=HmE (BT 2023A 2024A 2025E 2026E 2027E
Bl 694,828 710,555 725,788 734,510 737,828 B 39,872,989 43,238,135 47,911,950 53,543,043 59,982,918
ST ON 571,750 580,692 589,432 584,518 572,837 RIBTRAN R 22,564,269 24,856,251 27,093,314 29,260,779 31,601,641
EIFSVON 123,078 129,863 136,356 149,992 164,991 [Fdb 2= 6,256,723 4,540,538 5,971,889 6,523,637 7,111,858
BFEBRMEWAN 80,093 75,567 79,345 87,280 96,008 SRS 10,666,306 13,335,797 14,669,377 16,136,314 17,749,946
BEMIESIN 42,985 54,296 57,011 62,712 68,983 ERAEEET 39,487,298 42,732,586 47,734,580 51,920,730 56,463,444
Bl 386,035 390,774 394,872 396,006 393,179 Bk 36,976,122 40,140,862 44,606,375 50,025,358 56,249,686
REFFE 443,352 450,308 471,182 476,851 479,008 TR U TER 28,439,295 29,786,679 31,276,013 32,527,053 33,502,865
ERREMRERL 135,933 131,107 140,847 138,927 134,939 7B 7,559,298 9,173,141 12,180,231 16,251,305 21,396,874
BiEIFIE 307,419 319,201 330,336 337,924 344,069 HRAGRET 35,998,593 38,959,820 43,456,244 48,778,359 54,899,739
gt 37,599 36,530 37,804 38,673 39,376 BRI 2,896,867 3,097,273 3,305,575 3,517,685 3,733,232
HHE 269,820 282,671 292,531 299,251 304,693 223 349,983 349,983 349,983 349,983 349,983
RSB AT AFE 269,356 282,083 291,923 298,629 304,059 VAR BATNG 2,889,248 3,090,808 3,298,502 3,509,989 3,724,902
EFIRED 2023A 2024A 2025E 2026E 2027E WS 2023A 2024A 2025E 2026E 2027E
ERAEFIEER 3.35% 3.10% 3.03% 2.93% 2.91% BH 17.5% 8.4% 10.8% 11.8% 12.0%
B 3.82% 3.44% 3.30% 3.20% 3.10% ERH 17.8% 8.2% 11.7% 8.8% 8.7%
FRABmRAEE 1.97% 1.85% 1.90% 1.89% 1.93% TR 18.6% 8.2% 11.5% 12.2% 12.5%
FRAAE 1.79% 1.61% 1.68% 1.64% 1.61% BRART 14.4% 10.2% 9.0% 8.0% 8.0%
BEE 1.57% 1.41% 1.30% 1.17% 1.06% BRRET 15.0% 4.7% 5.0% 4.0% 3.0%
R 1.39% 1.25% 1.13% 1.03% 0.97% Y ON -3.1% 1.6% 1.5% -0.8% -2.0%
RORWA 1.28% 1.26% 1.18% 1.05% 0.96% BFEBRRABERAN -1.5% -5.71% 5.0% 10.0% 10.0%
ROAA 0.73% 0.68% 0.64% 0.59% 0.54% [21259N 0.0% 2.3% 2.1% 1.2% 0.5%
ROAE 11.62% 11.28% 10.83% 10.28% 9.75% HEHIFIE -1.9% 1.6% 4.6% 1.2% 0.5%
JEESYE 2 vE 3.9% 4.7% 3.5% 2.3% 1.8%
EERR 2023A 2024A 2025E 2026E 2027E
FREMRE 1.33% 1.30% 1.27% 1.27% 1.27% SERE RGERT 2023A 2024A 2025E 2026E 2027E
KREBER 303.9% 288.4% 290.6% 294.5% 303.4% EPS (5T) 0.77 0.81 0.83 0.85 0.87
bz 3{:4 4.05% 3.74% 3.70% 3.75% 3.86% PPOPPS (5T) 1.27 1.29 1.35 1.36 1.37
BVPS (5T) 6.88 7.40 8.00 8.60 9.21
E2:3 2023A 2024A 2025E 2026E 2027E DPS (%) 0.23 0.24 0.25 0.26 0.26
AEFER 17.14% 18.19% 16.18% 15.25% 14.32% P/E 7.04 6.72 6.50 6.35 6.24
—RABTEE 12.87% 13.63% 12.25% 11.67% 11.05% P/PPOP 4.28 421 4.03 3.98 3.96
BO—RAFREE 10.72% 11.42% 10.39% 10.00% 9.57% P/B 0.79 0.73 0.68 0.63 0.59

BRRR: RBAE, RAIESMARTAN, RNBHAN: 202548308
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TR BETRER
R iEA

P EJN IR 6-12 A MR A IS T 7 B RS 15010 E
% e 53R 6-12 NB BB A AT RS E IS 5% 15%;
A it 3R 6-12 NA MR A IR S AR S M T RNE R 5% 5%;
a pis: KK 6-12 B MR ABEREEHIHE IS 5%E 15%;
g e K 6-12 B MIR AN TR BT E RN 15% E;
TR REERIMNBHAE, READDETEMNERNEATREE SN, RELMEE, BET A HER0EETE.
R EINAR: A BTIHEAITPR 300 54 BETHEENIEEIEYN; EETHRENRIHARSEISRTATE 500 155

i AESERRERMERA

FREFMDENDINETEMRIE, FTRRKTESHOMEREMNEATE, FRERANSMHETEREEEEBRYE, HEERTR
IR RO EEBTE RN E R 5o

PHrImEEEA

FREZER D NMEFPEIESWIHSRFRIESG A Z IR ERFTMAIES DN, USMNRWESE, TWEENHRGE, ERE%
AANER, M, EVMMHARRS, HFWARENAFNMR AT, AREFURBRERRENFAEARAZZRRIE, KRAFRESFEFAXT
RITHHEFF AR AINERBAT AR ARR. ARASZRIURIMBITHRZERRNREMER T, TP RE. TEERRURL
%E?Eﬁﬁ@ﬁﬁ%%%%ﬁoﬁﬁmﬁAEﬁﬁ@ﬂﬁM%&ﬁ—%ﬁ$%5,$5,&ﬁ$£5$ﬁ%¢ﬂ%%ﬁﬁ§xﬁ%ﬁﬁ§%ﬁ@%
‘H Ro

EBEARER

FREEAKRIEFRDERARGE, ARNEFROBRABDAFPEILERIFIRNIEFRAZANSZHE R, AREREEPEARENERA
(NAFHKREEN, FEEBRE) HNOH. FEREZEZDTNFAFPEIESIHEETFRIESRE S IR ERES EREEREE L

FE}AIEHEFRERATA Everbright Securities(UK) Company Limited ¥ AIESH RN B R AT HIXEX M,

FRIEEA
HRIEFBRMERAT (UTEIMF AR5 ) MIIF 1996 £, BREIERSHENEH=REFNAFIESFATZ—, HWEHR 500 s82E—
—PERARERARNDQBENZOERRS FEZ— RIEPEIEESZANEEIEFHEWSTA, *Q8NEEEEEFBIEFREE IS,
RTRBZETHE: EFEL; IEFRAEN, SIESFRS. IEFAEDE XN SN ; ESAHESRE; EFAE,; NRGEARRMETRET
B EFRAREAE,; BMARFUS; PEIEESHENEMIS, b, FXATRTEIEERERFARDFARESEE. EERA. BK.
B2 EBLUNEBIEFILS,
FIREBARXIEFRDERABMALN (LUTEM “ARESFMAR ) RS, UEERENRIMEEATE. Ef. TBNEEAEM, BF
gﬁﬁm%ﬁ%m%%ﬁ%u&ﬁ%ﬁﬁ%EZ&ﬁﬁﬂ%éﬁo%kﬁ%ﬁﬁﬁﬂ%ﬁ$ﬁ%ﬁs@ﬁﬁﬁﬁﬁ%ﬁé,@$ﬁﬁﬁﬁﬁﬁﬁ%ﬁ

FIREFRAEEL B0, U RBUREFIR R MBS FIT, FIRERMRHITEZATTEN. EEABELT, FREFHNER
HEARIRME MR ERI ARG TN, TFNEEERRTRAEHBTRBRARNG, MMREFNESRMRANENHKREZ RN FIEHA
EMEKKAREN, USKAEUMRBERK. RAENYRDZEESHENRR, HBERNERARREANS, FRALKRE AR ZRERME
—EFR, WKIEHEERARREMERN—TER, FXARREEYREBEMEERE.

TR, EATHURSBREHRAMSAREMAERS. BURTNF—BHRE, FATNEEAR. XZARMEME WA RFESRAEF
RESHBREPMAAANOLEPETILHZZEWR ZATNZ=EBETATF. BERIUREMIG R SRR ESMIIMESARENER
%E%Eﬁ—ﬁﬁEﬁﬁﬁo$ﬁaﬁ@ﬁﬁ%ﬁ%#ﬁﬁ&ﬁﬁ#&ﬁﬁ#%ﬁ&%m@,EM&E%R%%;EW&%%%%@?%Ai@@#
1£] o

ERATERT, AATREWENMRIEREIREPIRRNATFAITIESH AT H#TRS, WAlREARLEATIRMNIEESIUR AR
%Eﬁ%gi?ﬁﬁ%ﬁFﬁ%ﬁ*m%oEﬁ%ﬁ%%ﬁ%ﬁ$@a&$ﬁﬂWﬁmmﬁﬁﬁmgﬂ%ﬁﬁmﬂﬁﬁﬁ,%ﬁ$ﬁ%ﬁﬁ&ﬁ&%
P _%_J\ Eo

FIREREPEANRKMEZRTHEARRNERANS R, NARKERFPFR, FRENMRAEATRE, RKEBEFA, EEVNMHE04
AFRUERE. EREHTEMR. EF. #BH, TIB. 2R, BNEEIH. IRENTHASERARER T AEESKEEANK, EARREE
R—ULERRERINF. FIEARERERANET. RSFEMATSHAEARNER. RSFIERIFE.

RRIEFROBERABNRINAR. RE—LRF,

FHEARIESSFRFFR

L b= #N

FBRXHAELE 1508 5 ARKREEREH 2 S BHKRREAIE 6011 S
BRERR 17 3 % E=EERAE TR NEO ZRLETAE A BE 17 #%
ARIESFRADBRATIREAA

gE RE

REXAIESERARAE Everbright Securities(UK) Company Limited

EHRINTEAEE 33 SHE—H 28 # 6th Floor, 9 Appold Street, London, United Kingdom, EC2A 2AP
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