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BoLEWERK, TRER T
—BERIT 2025 F—FR AT

BAER

o IZRERIT 2025Q1 EUYLFLE-3.1%, A %EFERLE-2.1%, EREEFRTBETE
ZREEXBANGER, FigEER,

o {42025 F—FEKXKE.
1) BFBWRARLE+1.9%, WTREERE, BEZREE-11bp

2) FEHBWAFILL-2.5%, BEIGIHEUE, RPWEEEFEEFLL+10.5%,
REEM, REESHRERREZK, FREBRATEREIERRITF.
REFEHETERM,

3) REMERBARLL-31.2%, TER2HRSNESEANLLMET B,
4) FERKBE-10%, FE&ERZ 0.43%,

o HE AT 2025Q1 ZHA=FELL+8.8%, WHKREE+4.7%, Hp. WA/TER
13E 4 B 9.2%/4.5%, 2025 F— S FHRE Y04 2372 {270, B g
698 {270, TERZTE DB R, WARHIEL 1860 27T, HliEW . HKEHE
ARFRFRMIERK, TEFREH/NE 140 270, ZBFNEEERR I
K, EAFEHTE,

o EEFM: 2025Q1 3 E = 1.91%, Et-11bp, % 2024 F£&F-Tbp, WE
Q1 £EFF B EE-4bp, HP . DRk RE 2024 £-38bp, TEF LPR
TRERFEFRAXTAZN, BB RERTE QFRRAKE 2024
F-24bp, FRRARDBE,

o H=HRE: 2025Q1 FRZEIKLL-1bp E 0.94%, FREMZE (F1) 1.00%,
B t-3bp, REBERIIE-2pct E 410%, RIFEEIRLE-8bp E 3.84%, 17
ORFAERE: DN ATNREREK EER-6bp E 0.95%, HpFH~ I FRZ/N
1G+5bp £ 4.79%, QFEFRER FFAR+3bp £ 1.01%, Hd. /. %48,
HERAIRER/NBLT, EAFARERETL,

o BFFUNESIER. FHVIigEERZFIFUN, FiT/AS) 2025 F£750 2026 F EPS
% 571 7TH1 5.93 ¢, Tt 2025 FEEGEER=H 45.22 T, L 2025 F 4
B 29 BUgEMITE, XA 2025 FKA) PB 4 0.93 £, 4 EHE" ¥R,

o REERR: REREBWMARD, HEMHTRIH
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
BRAE™ 11,028,483 12,152,036 13,012,130 13,853,573 14,750,006
¥ BB~ 10,708,919 11,812,701 12,696,606 13,618,105 14,611,154
TR 6,252,755 6,632,548 7,063,664 7,487,483 7,936,732
=Yg 58% 56% 56% 55% 54%
REFESS 682,802 574,065 611,272 654,061 699,845
g 6% 5% 5% 5% 5%

R E 560,709 900,515 945,541 992,818 1,042,459
&t 5% 8% 7% 7% 7%
RERRE 3,212,653 3,705,573 4,076,130 4,483,743 4,932,118
e 30% 31% 32% 33% 34%
B 9,942,754 10,918,561 11,683,792 12,425,187 13,216,816
ftEffR 9,747,853 10,726,621 11,450,116 12,176,684 12,952,479
ENZES54 1,269,376 1,209,327 1,233,514 1,258,184 1,283,347
e 13% 1% 1% 10% 10%

TR 8,240,498 9,195,329 9,884,979 10,576,927 11,317,312
e 85% 86% 86% 87% 87%

Nt RE 237,979 321,965 331,624 341,573 351,820
ke 2% 3% 3% 3% 3%
B 1,085,729 1,233,475 1,328,338 1,428,386 1,533,190
BEASMNE 1,076,370 1,226,014 1,320,877 1,420,925 1,525,729
IRERIE. AT, y XWIEHAZFS SRR 2 s

2. FEKRTW (8FT)

F4H 2023 2024 2025E 2026E 2027E
BB 339,123 337,488 333,137 341,288 353,345
b= NSNL N 214,669 211,277 212,070 216,237 224,095
FHEFPRN 84,108 72,094 73,536 75,007 76,507

L aALEES I ON 28,154 39,991 31,993 32,953 33,941
HABUAN 12,192 14,126 15,539 17,092 18,802
BV EXH 162,460 158,469 152,654 154,118 158,229
ElRE 2,963 2,950 2,912 2,983 3,089

W ERERE 111,786 107,616 103,272 102,386 106,003
RERERK 41,469 40,819 38,677 40,177 39,708
B E 176,663 179,019 180,483 187,170 195,116
AN =y -45 -367 -367 -367 -367

F3E B 176,618 178,652 180,116 186,803 194,749
FriS®L 28,612 29,093 29,331 30,420 31,714
B 148,006 149,559 150,785 156,382 163,035
IHERASSFE 146,602 148,391 149,608 155,196 161,839
EPS (7T ) 5.63 5.66 5.71 5.93 6.20
BVPS (7t ) 36.71 41.46 4522 49.19 53.34
ROAE 16.22% 14.49% 13.18% 12.57% 12.09%
ROAA 1.37% 1.26% 1.20% 1.16% 1.14%
BARIR. ASA%, iFind, MUIFSZ5F 5 SmiRbEE
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3 ) M EEMB S E AT B R RN | TR e B EEE TS T B R PR R/ T-5%
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e AR SRR R AR SR R AR

HWIESBRNARASEFEESEEEEZRARINME, ERFSEHRTTELEHEE,

s ARFFRERBAREAREMAE AT, AREPHER. BR
EHRUEFSE, TERFIRMESIZOHNSIENBIEREY, REE B ERRTAKFTRERANG, ERERANDZIESR AR
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WH, ZPNESNAREPNESNRLETHTME, HYRNEESENREEN. UWESKATHERK, SENFER. Bk, ME. Bl
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