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MR 3%, RFHEE

— T RRIT 2025 F—FR AT

BREES
® T HRfT 2025Q1 EULFE tE-3.2%, JAEEF] i8R EE-4.0%, F BB EE 7,

5> 2025 F—FEXRE:

1) BF B NEE-2.9%, WAEY KEGFRNLE, BZERFLE-15bp,

2) FEHWBANEL-1.2%, RigBEEE,

3) BAREEBRANEL-13.6%, TEZFAANETNRSFSHEER,

4) FEREREL-4.9%, SHABAKEE 0.47%,

HEHE. 2025Q1 A AR L+8.3%, e ELE+8.5%, Hh XA /FELR
FRIEE DA 6.7%- 3.1%0 XA IRIEL N7, FTUTEES R I
FESEHRINE+RxaENFRL, RNEREZEZIRFB LN,

2025Q1 FriERHA 1.3 5127, TEREREMISETTER, HpX A%
#1151, BEFH 1820 27T, Atk AHE, 2025Q1 Tk E E+4.0%,
R FRIRFH o

BZ7ME: 2025Q1 252 1.33%, [Lb-15bp, % 2024 £F-9bp, BEE
BEIBU R, MHAWIEAR O NE, HodhR=imii s i 2024 F£-33bp, fF
BREY 2024 F-26bp,

RAERE. PREBDIER, REHE2025Q1 TREINLE-1bp E 1.33%,
B EBEXRINE+Hpct E 216%, HFEEEET 2.87%,

BTN SER. FHOVIZFARZBFFTON, FitHAS 2025 F£50 2026 £
EPS % 0.99 7tf0 1.00 7T, it 2025 F£R G 4ER 7~ 4 10.91 7T, 2025
F4 829 BEEMTE, X 2025 FJEH PB 4 0.67 12, 4ir4gisy
Ko

RERR. AEREATEE, SEEHERRME
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®1. HERGERBN (BHT)

F4 2023 2024 2025E 2026E 2027E
BRAE” 44,697,079 48,821,746 52,369,448 56,978,186 62,122,683
¥ 2R~ 43,695,207 47,742,722 52,019,446 56,541,420 61,381,154
TR 25,386,933 27,613,781 29,822,883 32,149,068 34,560,249
=Yg 58% 58% 57% 57% 56%
NEFESS 4,042,293 3,322,911 3,472,036 3,680,358 3,901,179
g 9% 7% 7% 7% 6%

R E 2,340,974 2,430,093 2,551,598 2,679,178 2,813,136
&t 5% 5% 5% 5% 5%
RERRE 11,925,007 14,375,937 16,172,929 18,032,816 20,106,590
&Lt 27% 30% 31% 32% 33%
B 40,920,491 44,834,480 48,138,012 52,498,905 57,391,554
ftEffR 39,649,399 43,423,688 46,693,872 50,923,937 55,669,807
ENZES54 4,619,338 6,284,142 6,661,191 7,660,369 8,732,821
e 12% 14% 14% 15% 16%

TR 33,521,174 34,836,973 36,578,822 38,773,551 41,099,964
&Lt 85% 80% 78% 76% 74%

Nt RE 1,508,887 2,302,573 3,453,860 4,490,017 5,837,023
ke 4% 5% 7% 9% 10%
B 3,776,588 3,987,266 4,231,436 4,479,281 4,731,129
BEATNE 3,756,887 3,969,841 4,214,011 4,461,856 4,713,704

HIEFRR. A%, IFind, XIESHZF5 SRR EE

&2, FHRWW (BHTT)

F40 2023 2024 2025E 2026E 2027E
BB 843,070 821,803 807,180 813,261 821,834
b= NSNL N 655,013 637,405 622,906 624,559 628,549
FHEFPRN 119,357 109,397 111,585 113,817 116,093
L aALEES I ON 40,802 46,239 43,927 46,123 48,430
HABUAN 27,898 28,762 28,762 28,762 28,762
BV EXH 422,310 400,918 383,393 384,375 386,811
ElRE 10,662 10,765 10,573 10,653 10,765
W ERERE 227,266 230,460 226,359 228,064 228,470
RERERK 150,816 126,663 113,430 112,628 114,546
B E 420,760 420,885 423,787 428,885 435,022
AN =y 1,206 942 942 942 942
F3E B 421,966 421,827 424,729 429,827 435,964
FriS®L 56,850 54,881 55,259 55,922 56,720
B 365,116 366,946 369,470 373,905 379,244
IHERASSFE 363,993 365,863 368,384 372,816 378,151
EPS (7T ) 0.98 0.98 0.99 1.00 1.02
BVPS (T ) 9.55 10.23 10.91 11.61 12.32
ROAE 10.66% 9.88% 9.38% 8.92% 8.52%
ROAA 0.87% 0.78% 0.73% 0.68% 0.64%
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