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!"#$% 
[Table_Summary] l !"#$%&'()*+ 2024,-. 2025/01-23 
45 2024,6789:;< 33.4=>?@ABC< 25.1%D67EF
GHI< 5.2=>?@ABC< 134.5%D67JKEFGHI< 4.7
=>?@ABC< 185.3%L45 2025, Q16789:;< 8.2=>?
@ABC< 16.4%?MANO< 9.7%D67EFGHI 1.4=>?@
ABC< 72.8%?MANO< 2.3%D67JKEFGHI< 1.4=>?
@ABC< 104.8%?MABC< 7.5%D67PHQ< 48.8%?@AB
C< 4.6 pct?MABC< 0.8 pctL 
45RHSTUVWX?YZE[\%1]^_`a9.bc OLEDd
ea9fgBCD2]45^_`9hfgij?klmnQWXD3]
45OopqrstuL 

l ^_`9hvwij?xy459zvB 
2024,45^_`{|9h67Y89h:; 15.2=>?@ABC
77.4%L 
1]CMP}~�%24,�9h678: 7.2=>?@AB 71.5%?�
����kl�mn�-���BC����L 
2]CMP}~�����%24,�9h678: 2.2=>?@ABC
178.9%L45 CMP}~������Y������d?}~���
kl��-rsWvD  CMP¡��������¢£¤¥Bj¦§?
¢¨b���¤¥©rsª«¬­®L 
3]̂ _`de¯°%24,�9h678: 4.0=>?@ABC 131.1%L
23±�?45 YPI�PSPI�TFE-INK��kl)²u0�WX?�S
rs³i?́ µ~¶·¸¹º»b0¼ OLEDde¯°�½b�*.¾
¿¬­À�tuL 
4]v©ÁÂ~ÃÄ.^_`ÅuÆÇ¯°%24,45ÈÉ9hÊË\
klÌÍ.ijÎ±?ÏÐRHLv©ÁÂ~ÃÄÑÒ?45ÓÔÕ

ArF. KrFÁÂ~ÃÄ��Ö×��YØÁÂÙ¤¥��?ÚÛ0±,
� 30Ü KrF/ArFv©ÁÂ~ÃÄ�ÝÞßàjáâ�.�ãST?ä
±,� 300Ü KrF/ArFv©ÁÂ~ÃÄj�Ýu;åßæÇçèL̂ _

`ÅuÆÇ¯°ÑÒ?24,45Öé×ê^_`ÆÇ PI�ëìíîÄ
���ïð��?îñ¦§:; 544ò>L 

l óôõö 
÷øùñ45 2025-2027,EFGHIúûü 7.68/10.21/13.92=>?
ýAþÿù±� 2025,�GHI 7.10=>!"#$?ýAþÿù±�
2026,�GHI 10.39=>!"N$Lý� PEü 36/27/20X?%r“B
r”$&L 

l '(We 
a9)*+¼,-.�/'(?bõ0�ÝH1Q2.ù±'(?34

 [Table_StockNameRptType] !"#$%300054& 
45#$ 

 

 

[Table_Rank] &'()%*+,-+. 
!"#$%2025-05-03 

 

[Table_BaseData] 56789: 29.80 
; 12<=>?/>@89: 32.40/18.31 
ABC8DEB: 938 
FGBC8DEB: 728 
FGBHI8%: 77.61 
AJK8L9: 279.6 
FGJK8L9: 217.0 
   
[Table_Chart] 455678� 3009�A: 

 
   
[Table_Author] ú;<%=>? 
&'()*%S0010523060001 
+,%chenyaobo@hazq.com 
ú;<%@>A 
&'()*%S0010524070001 
+,%liyc@hazq.com 
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[Table_CompanyReport] 
 

-30%
-20%
-10%
0%
10%
20%
30%
40%

4/24 7/24 10/24 1/25 4/25

鼎龙股份 沪深300



[Table_CompanyRptType1] 
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FG?y'(L 
[Table_Profit] l HZIhJK   �L:Mò> 
_`abcd 2024A 2025E 2026E 2027E 
e'fg NNNOBB PQRSBB PTSRBB UVPUBB

fghij%k VRWXYB VXWRYB VVWUYB VRWUYB

lmnOPoXp RVXBB SUOBB XQVXBB XNTVBB

oXphij%k XNPWRYB PSWRYB NVWTYB NUWPYB

qXLj%k PUWTYB PSWOYB RQWQYB RVWXYB

ROEj%k XXWUYB XPWRYB XUWVYB XOWXYB

rHfsjtk QWRUBB QWOVBB XWQTBB XWPOBB

P/E PUWPUBB NUWPXBB VSWNTBB VQWQOBB

P/B RWPVBB RWVTBB PWPNBB NWUNBB

EV/EBITDA VRWXPBB VXWPXBB XUWXRBB XXWSSBB
MNOPQwindRST/012U 
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 !"#$%&'() 
[Table_Finace] MVWXY Z  Z  [\:DE9  ]^Y  Z  [\:DE9Z  
!"#$ 2024A 2025E 2026E 2027E  !"#$ 2024A 2025E 2026E 2027E 
%&'( VTPPBB NSRPBB RVRSBB SVOOBB  )*+, NNNOBB PQRSBB PTSRBB UVPUBB
-. XQNOBB XPUOBB VRPPBB PQQUBB  )*/0 XSSNBB VXXUBB VPOSBB VTOTBB
1+23 XQRVBB XVPQBB XRVQBB XTQTBB  )*4.567 VUBB NQBB NSBB PUBB
891+3 UNBB XXNBB XNOBB XSPBB  :;<= XVOBB XPVBB XSPBB VXTBB
>?23 RXBB SPBB OSBB XQPBB  @A<= VSPBB NXVBB NONBB POXBB
BC RUNBB UPSBB SVRBB ONQBB  DE<= XVBB XRBB XTBB OBB
89%&'( XSSBB VXNBB VPNBB VUUBB  '(FGHI ZNUBB ZRBB ZUBB ZUBB
J%&'( PPRXBB PUTVBB PSPUBB PSUUBB  KLMGN&+O XNBB XBB XBB VBB
PQR' NRTBB NNTBB NXTBB VTTBB  R'S+O VUBB VUBB NVBB PXBB
TU'( VXUXBB VVXUBB VVPOBB VVRSBB  )*VW SXSBB XQPOBB XNTVBB XOTTBB
XY'( NVSBB NRXBB NSQBB NSTBB  )*Z+, XBB XBB VBB VBB
89J%&'( XUQPBB XSOUBB XOQTBB XONVBB  )*Z[\ VBB VBB NBB NBB
'(]" SNTRBB OPPUBB XQQQNBB XVQRRBB  VW]^ SXRBB XQPSBB XNTXBB XOTOBB
%&_` XPRSBB XPRUBB XUSUBB XTNTBB  ab4 SUBB XQRBB XNTBB XTQBB
cQd3 PQVBB RQVBB UQVBB SQVBB  SVW UNTBB TPVBB XVRVBB XSQOBB
1?23 NRUBB NRNBB PXPBB PTOBB  efghHO XXOBB XSPBB VNVBB NXUBB
89%&_` UTTBB UQXBB URTBB SNTBB  ijkKlSVW RVXBB SUOBB XQVXBB XNTVBB
J%&_` XQUNBB XXROBB XVPNBB XNVNBB  EBITDA TORBB XNXXBB XUONBB VVQXBB
PQd3 UNSBB SXVBB SOSBB OUVBB  EPSmno QWRUBB QWOVBB XWQTBB XWPOBB
89J%&_` PVUBB PPUBB PRUBB PUXBB   p  p  p  p  
_`q" VRVQBB VUXPBB VTXOBB NVUVBB  rsDEtu p  p  p  p  

efghvO NSVBB RPUBB SSSBB XQTNBB  !"#$ 2024A 2025E 2026E 2027E 
g0 TNOBB TNOBB TNOBB TNOBB  /Pwx VRWXYB VXWRYB VVWUYB VRWUYB
'0Ky XVUVBB XVSRBB XVSRBB XVSRBB  )*+, XVPWUYB PUWVYB NVWTYB NUWPYB
zB+O VNQNBB NQSNBB PQTPBB RPOUBB  )*VW XNPWRYB PSWRYB NVWTYB NUWPYB
ijkKlghvO PRQNBB RVOSBB UNQSBB SSQQBB  ij{kKlSVW B B B B
_`|ghvO SNTRBB OPPUBB XQQQNBB XVQRRBB  }Vwx PUWTYB PSWOYB RQWQYB RVWXYB
 p  p  p  p   ~Vum%o XRWUYB XOWTYB VQWRYB VVWNYB
-.%�� p  p  p  [\:DE9p   SVum%o XXWUYB XPWRYB XUWVYB XOWXYB
!"#$ 2024A 2025E 2026E 2027E  ROEm%o XQWUYB XVWTYB XPWNYB XUWQYB
�)�&-.% OVOBB SXRBB XVNRBB XUXVBB  ROICm%o B B B B
SVW UNTBB TPVBB XVRVBB XSQOBB  �`wx NPWXYB NQWTYB VTWVYB VSWXYB
���: VPNBB VRQBB VSNBB VTRBB  '(_`um%o RXWSYB PPWOYB PXWVYB NSWXYB
DE<= VNBB NRBB PXBB PUBB  S_`tum%o VWQVBB VWROBB NWXPBB NWSUBB
R'HI ZVUBB ZVUBB ZNVBB ZPXBB  %&tu XWRQBB XWTUBB VWRPBB NWXSBB
)�'.N& ZTXBB ZPOXBB ZNQVBB ZNTTBB  �&tu B B B B
89�)-.% SSXBB XPXOBB XRRSBB VXQOBB  )�wx QWPSBB QWRXBB QWRPBB QWRSBB
R'�&-.% ZXQSXBB ZPUOBB ZNQNBB ZVOPBB  ]'(��u NWPNBB NWRPBB NWUXBB NWUPBB
'0[\ ZSPTBB ZNRQBB ZNPRBB ZNNRBB  1+23��u RWXSBB RWTSBB UWPOBB UWRRBB
PQR' ZNNTBB XRBB XRBB XRBB  1?23��u B B B B
89R'-.% XSBB ZXNVBB VSBB NUBB  �g��mno QWRUBB QWOVBB XWQTBB XWPOBB
�'�&-.% XRTBB XOXBB XPPBB XNPBB  �g+O QWOOBB QWSUBB XWNVBB XWSVBB
cQd3 XQUBB XQQBB XQQBB XQQBB  �g�)-.%m��o PWOQBB RWUNBB UWSVBB OWVXBB
PQd3 SUBB SRBB SRBB SRBB  �gS'( B B B B
��g�7 ZSBB QBB QBB QBB  �Gtu PUWPUBB NUWPXBB VSWNTBB VQWQOBB
'0Ky�7 ZPSTBB XPBB QBB QBB  P/E RWPVBB RWVTBB PWPNBB NWUNBB
89�'-.% PUPBB ZOBB ZNXBB ZPXBB  P/B VRWXPBB VXWPXBB XUWXRBB XXWSSBB
-.S�7^ ZSUBB PNQBB XQSUBB XPUVBB  EV/EBITDA VRWXYB VXWRYB VVWUYB VRWUYB

MNOPQ_`_4RST/012U 
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[Table_Reputation] /012345678 
=>?E[9­\]%S0010523060001]%^_U`ab`cd?efU`gh`cd?i®jªU`klm
`dL8 ,nÑó�F¬?opq*ôak��rs?TMT ttC?óôFbubDvìwgóôFbubL
a9�rxy,Ihú;`m0z?{CnÑ|}óô~�ú;ýA?�Ò����k�a9�r��L 
@>AE[9­\]%S0010524070001]%��oU`�ñ,gh`oj?��U`��ú;,gh`cdL2022
,�;iæ­��r"?H#��MEMS,����AI���¼�.ÆÇ���^_`åß»{|L 
9":; 
ú;<�� 
o23��ú;<Þ!®�­�9�����­�óô� [9ô6?¡¢£�[9¤-�¥9¦§��rÑ¨?

©1î¨îf�lª?«¬�¤4­®Þo23?o23"ï1���,lªÊ¯�kl4Ìlª?o°ý±²

lª�³´µ¶·¸µ2¹pº»­?¼2»­"½¾�lª,õö2�*âpº¿ÀL23®�lª,ÁÂÃ

�ÄÅLo°ÆÇ2È7�7�27�Ð¯¼É2�[o23®�Þ`tÊÁÂ¶4#ËÌ�¶Í�:pºÎÕ

�ÏÐ?ú;ÑÒ2�pº/ÓÑ��Á¶ÔÕ?Öþ��L 
×��� 
iæ­�()!Ø45F®�­�ÙÚabÛs�à³?ÜÞß­�óô� 9hô6Lo23Ýiæ­�()

!Ø45�®i°Þß,�E2½àef�áâ�ãä]W�Lo23®�lªÊ¯å\îfæç?iæ­��

r"T*³´�èé?êý±²lª�³´µ.·¸µÊ2¹pº»­L�pºëìN?o23®�lª¶íî

�ÁÂÊ2ï0ýpº°�óôõöL�pºëìN?o45�o45s�¶ðDñ~ï2òóóôð0ô×H?

27óôðúõóô:ö?¼2ýpº°[©1o23®�pº�÷"øù�pºúû�pº�pLóôðhü

ýÁ?þ�þ¹®�pºóôÿ!7o45�o45s�¶ðDñ~ï´DLiæ­�.þ"ËDñ~ïèS�

r!23®W"�45"*a�­�#ua$%?&èSü±²45W�óô'a(h¶þ)(hL 
o23Ã*Öô¤¥�¾?ÐFiæ­��r"\Ò�+?o�r23�pº,úÊ2ê¡pºÑÕ-�pºÎ

Õ�./�01"¶0-�?¶2éú*3pºþ)°?¶¡pº45o456+�þ)ÑÕ©1L78ø1¶

9:o;�÷?hüñ<iæ­��r"#×ê=è?#)ý�®>üiæ­��r"??2êýo;ua!@

AÁ�ø1,BCL7ÐFo45�+?D�9:¶ð9*o23?"øE�0F¡G.¨H�pÝD�9:¶

9*ðòILo45#»JKrþ¨H�p�+HL 
  
[Table_RankIntroduction] &'()<; 
¡o23*+LME 6NO�?­�E¶a9J�]Cý\@±CD­�kl¼íµJ��PQV�üw³? 
A(¡8� 300J�üw³DbÓ{kl¡Ó{0JERý�ö9SK�]¶Ó{¹kJ�ERý¹k9SK�]
üw³Defkl¡TâJ�üw³DU�kl¡VWXYJ�¶KZ 500J�üw³Lô[7N% 
a9$&`m 
Br—Ð¯ 6 NO�óô:öQ\Åklw³J� 5%¡#; 
®µ—Ð¯ 6 NO�óô:öQ7klw³J��¿yV-C]-5%^ 5%; 
_r—Ð¯ 6 NO�óô:öQ`¡klw³J� 5%¡#; 

45$&`m 
n;—Ð¯ 6-12NO�óô:öQ\Åklw³J� 15%¡#D 
Br—Ð¯ 6-12NO�óô:öQ\Åklw³J� 5%^ 15%D 
®µ—Ð¯ 6-12NO�óô:öQ7klw³J��¿yV-C]-5%^ 5%D 
_r—Ð¯ 6-12NO�óô:öQ`¡klw³J� 5%^D 
a®—Ð¯ 6-12NO�óô:öQ`¡klw³J� 15%¡#D 
´$&—[´¨×büZ�ô°?¶ð45Òë´¨ùÂÑG�HU2´ôµ!"?¶ðþ)A[?ù©´

¨3®�´�óô$&L 
  


