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FR
W F

E R
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LEERAY 1Q25 A Bk 11.58 12 (YoY+10.14%), V344 4] 1.52 1T
(YoY+11.04%), N8 &dfk 3Q24 kG AEERNEERILE L, &
#2025, —7 @, FTHEPEHFLTR, &K@E, TLHITENE
BWEBEFRE; F—F@, TEEBSEFRATATLEPOEE
WP, BRAEFITETS R Me ZR ALK, i, iTEATE
TR SNSRI RAETHERA Dk, RhF KIALGRK: 1)
MLPC £ % R X% & Pl itk ; 2) BiRRs i8S AR FSIRFENT R
3) MBEEAELLMAR FMARABDES, AN SAKREF LRI
#e9 Al R BAREFT CHEE T FLCBFYBEERZ, WTxTH. £ T
N AARZ LS DARES, HXLFELEESRE L, KNFLEAEFAE
KR KM, 4HENIFR,

1Q25: M4 R HAREMR, BAR) ALK E

N3] 1Q25 £ A% K 24.32%, FL+0.74pp, 3F+b-0.15pp. 4 5445
55 MR A H AR AR R, FF6 AR M EIRIE T o RAFIBFRE
FATLTENE N AREM, BEAF RS E, AR AR RAHEER,
NE AN BRI R E SR, KA Z2AEF A, 1Q25 Ak A &4
10.84%, Rl E 0.70pp. H ¥, 45E %% A £ Fk+0.15pp, FHEHE AFE
) tb+0.16pp, #F & % A £ R t-1.17pp, M % % A % F) Hb+0.15pp.

BB EF MLPC A 2E Al TP SEH THRITFRKZN

Je# 2025 F: 1) fThAdm: 2RHFERAE. RS A FENEKEEH
K, CREETLEEMERAE, TLITEA PR AEF I KEE, 2) ¥
Foedr @ L MLPC F el d B = Al RF B 5 REEE P IRIE, b=
BRAR, BEEEE Al H AR TERNOGLEBRAH, BKF=6k
W e A R AL EMARA NN TFEL, BHRITEHNTH, 3) %125
KRB & BRTMEANLERANRCERTR, NAALEEBRTINAE
HRREM, MRIGEZZEF T, R REAEATE, AP KIAEEL
JEIENTR K AL

BF BN 226 T, EHEAN

BAVFM ARy 25/26/27 F2&4 4% 8.01/9.44/11.11 1L, A+
25/26 F 3t L ATAA S B T8 20%/19%, * EARELATHY R TR T #
RET) P Sube B R BRI REF TR, £F T 8 iFind — &
¥)M8 25 4§ 20xPE, # EF| N3] ATIER BB R Z s ie Al B TiF=E
B, BREHRELE, & Fo38) 25 5F 24x #idl PE, st B AR 22.6
A (FT1E 20.2 T, #&F 24 4F 20xPE), 44 FE NIF4%,

RIeRT: BT R #euft KA R R ST mhkl,

ZEMM ARG A

2K 2023 2024 2025E 2026E 2027E
BN (ARFEF) 4,845 4,808 5,675 6,631 7,732
+-% 7.15 (0.76) 18.03 16.85 16.60
3 BB 8) Al (ARTE ) 707.07 654.66 800.94 943.78 1,111
+-% 6.93 (7.41) 22.34 17.83 17.75
EPS (AR, RATHEHE) 0.83 0.77 0.94 1.11 1.31
ROE (%) 12.79 11.20 12.46 13.19 13.81
PE (%) 21.94 23.70 19.37 16.44 13.96
PB (%) 2.81 2.65 2.41 2.17 1.93
EV EBITDA (%) 14.47 15.04 13.26 10.93 9.37
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e
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SAC No. S0570523110001
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A XK
B AR (AR ) 22.60
M (ART RE 4 A 308) 18.24
L (ARTET) 15,514
6 AAFHBARLH (ARTEF) 848.87
52 A& EE (AR D) 11.15-26.77
BVPS (A K ) 7.08
BH AR
LERA
o) %300

79
53
27
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Apr-24 Aug-24
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PR R : Wind
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Bkl A5 FHERBATR
(BFEARD) 1Q24 2024 3Q24 4Q24 1Q25 2023 2024 2025E  2026E  2027E
A A A A A A A R RRTAA ERTN
DI IN 1,051.1 1,312.7 1,175.1 1,269.3 1,157.7 48449 48082 56751 66312 7,7318
[t -11% 2% -10% 19% 10% % -1% 18% 17% 17%
4] 247.9 3415 297.0 310.6 281.6 1,634 11,1970 14888 1,757.1 2,053.4
OPEX 121.4 125.3 129.9 114.5 125.5 453.2 491.0 570.3 658.6 755.9
HER A 19.3 19.0 24.3 155 23.0 76.4 78.1 91.0 105.0 120.9
i2:4 90 38.4 42.4 457 27.8 44.2 155.0 154.4 181.8 212.5 247.9
K % A 66.5 69.9 64.9 68.6 59.7 2322 269.9 317.4 369.6 429.4
4% R -2.8 6.1 5.1 2.6 -1.3 -10.4 -11.3 -19.9 -28.5 -42.3
B b A i 162.0 2422 172.0 166.3 175.3 826.1 742.5 898.7 11,0685 1,258.2
[l st -12% -1% -16% -13% 8% 10% -10% 21% 19% 18%
BN (£ ) -0.2 0.7 -0.9 1.0 0.0 2.3 -0.9 8.6 0.5 0.6
AT 161.8 241.4 171.1 167.2 175.3 823.7 741.6 907.3 1,069.1 1,258.8
[ tt -13% 2% -16% -11% 8% 10% -10% 22% 18% 18%
P iFA% 23.3 28.3 23.3 6.4 22.4 113.3 81.2 99.4 117.1 137.9
VHALFRAE 1.6 2.6 0.8 0.6 0.9 3.4 5.7 6.9 8.2 9.6
)3 # 4 A 136.9 210.5 147.0 160.3 152.0 707.1 654.7 800.9 9438 1,111.3
[t -11% 2% -21% 0% 11% % 7% 22% 18% 18%
HAEPS (L) 0.16 0.25 0.17 0.19 0.18 0.84 0.78 0.94 1.11 1.31
1A
ERES 23.6% 26.0% 25.3% 24.5% 24.3% 26.1% 249%  26.2% 26.5%  26.6%
A A 9 A F 11.5% 9.5% 11.1% 9.0% 10.8% 9.4% 10.2% 10.0% 9.9% 9.8%
HERRAE 1.8% 1.5% 2.1% 1.2% 2.0% 1.6% 1.6% 1.6% 1.6% 1.6%
FRRNE 3.7% 3.2% 3.9% 2.2% 3.8% 3.2% 3.2% 3.2% 3.2% 3.2%
AR % F 6.3% 5.3% 5.5% 5.4% 5.2% 4.8% 5.6% 5.6% 5.6% 5.6%
M5 R F -0.3% -0.5% -0.4% 0.2% -0.1% -0.2% -0.2% -0.4% -0.4% -0.5%
JEE: S UES 13.0% 16.0% 12.5% 12.6% 13.1% 14.6% 13.6% 14.1% 14.2% 14.4%
FARR: Wind, 28 aE, EEFF LR
B£2: 3 FEETRAFLIER B43: ¥FEH4FHAR LR
(ar ) — A — bR () (BAA) 3% F) e [3] P33R (A B .
1,400 - - 70% 250 1 [ 140%
| L 120%
1,200 A 60% 200 |
L 500 L 100%
1,000 - 0% - 80%
150 - )
800 - L 30% r 60%
600 - - 20% 100 - 0%
L 10% [ 20%
400
- 0% 50 A [ 0%
200 - 0% L 20%
0 - - -20% O-OOOOHHHHNNNNO’)(‘OMMVQ‘VQ‘LO-_‘lO%
QR8I TIIIINIIIIIIIIIIY 208055555888 555588555
IYYYILYYIRRIINYIINL Y FREFIREYANEYIREIANESS
FA kR iFind, £ EFR FH KR iFind, £ FFRT
T WA e TE AR PRI Y] IR A5G — 35, 78 F e —H [ 7o 2
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Bk4: $EEHELAFRASMNELIAE AE

B&5: ¥EREAE

(RMBmn) = g % A ERER A
35% - —_— R IES — i R — 5 ) 44 R
160 - wE %R E (G )  20%
30% -
140 L 18%
25% + 120 A L 16%
20% - 100 A A I - 14%
15% - 80 1 I"'I'l I - 12%
60 I [’ I R\ ’ i L 10%
10% - d ] M
40 - L 8%
5% 1 20 - L 6%
0% L S e e L S e o L B e o e e e B | 0 A1 r 4%
O OO0 0 d dd d N AN N NMOMOMOHOMOS I T W0
AN AN NN NN AN AN AN NN NN NN N NN NN NN (20)_ _2%
eRodeRoReRe oo Xe Ro e Ro Ao R Ro o Re RoReZo Be;
AN M T A4 N MO AN MO FANOF AN - (40)_ L 0%
OO0 00 ddTdd AN NNNOMOMOHNOSI I T W0
AN AN AN AN AN NNNNNNNNNNNNNNNN
0000000000000 00
A NN ITANNDTET A NNDTET A NN ANMSS A
KRR Find, EFR FHER: Find, %A
HA&6: THERDAKAATARIHK B&7: LEA SRR R RK
(77 2) () (77 ) N N . (%)
1.400.0 - 5 e G R R () 160 90000 - m— K 2R K2 K JB) 5 R A (A 4h) 160
1,200.0 - - 140 1,800.0 - L 140
1,600.0 -
] r 120 : - 120
1,000.0 100 1,400.0 - ]
800.0 1,200.0 r 100
- 80 1,000.0 - L 80
600.0 -
L 60 800.0 - L 0
400.0 - 600.0 -
40 400.0 40
200.0 - i :
20 200.0 20
0.0 - Y 0.0 4 L )
OO0 00O dHdHddANNNNMOMMHMIE I T W0 COoOO0OO0OdadddANANNNMNMMM®MS < < < 0
AN AN ANANNNNNNNNNNNNNNNNNN NNANANANNNNNNNNNNENSNSQ S
gRYIIIFIILTLIITIAIRNELY egegegedegegedogogodedededegogogodedogog
KRR iFind, £EFR FHRR: iFind, AR
B &8: LA AR R AR K B4%9: LHEROTARILEAL S EILY
1,200.0 - — AR 2R FLAT K K B 5% R 3 ( 4h) r 140 — R Y FARIE &ALy (B4H)
250.0 - - 25%
1,000.0 - r 120
200.0 - L 20%
L 100
800.0 - 150.0 15%
| 80 . 0
600.0 - | | 1o
60 100.0 10%
400.0 1 L 40 50.0 L 5%
200.0 - L 50 0.0 - - 0%
0.0 - -0 -50.0 - L 506
OO0 O0OO0O AddAdddANANANNMMMM T T T WO OO0 00O ddaddNANNNMMOOOIT I I I W0
AN AN ANANNNNNNNNNNNNNNNNNN AN AN NANNNNNNNNNONONONNONONONNAN
FRYIIRITYIIZIIRILILRLYY 98899 TIZITYIELILY
A RE: Find, AT AR E: Find, AR
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 3
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B%10: T8 Wind —RH#ME1EE (BZE 202554 A 30 B)

) ) ) Al (e EPSH# ik (%) ROE (%) YTDRE A 3k 16
RN 8 & AR oA (L) s
%) 2025E 2026E 2025E 2026E (%)
AR T P 8]
002138 CH s F 27.84 224.48 20.91 16.88 3.22 2.82 27% 24% 16% 17% -12%
300408 CH ZREE 34.31 657.55 25.24 20.94 2.97 2.66 19% 21% 12% 13% -11%
600563 CH hEeF 104.10 234.23 17.39 14.46 3.66 3.07 30% 20% 21% 22% -12%
603989 CH P& 50} 15.09 60.53 16.67 14.94 - - 82% 12% 9% 9% 0%
20.05 16.81 3.28 2.85 39% 19% 14% 15% -9%
19.15 15.91 3.22 2.82 28% 20% 14% 15% -11%

< B iFind — & ##0

iy

W& 3R 7
ERBHFTHERLFERRARA . §F NG X8k TAMOETFTES, JT2ERT
Ko, Tlizd, FHER, MR, LB B, #AE. ELEHR, KELEENE
FTATE A K& R 8) 1 53853 K T AR,

BT R AT R RRATMAE . A ks AROERHK AT PERLEE, HK
CE. RALEFNF RO, EE P RIERAAE PR N AR

FTAFEFEBIE N ABERECETHalEf L EERAG TS, EFERCET S
Foikii® F ST F, N B A RGB R — AR LR BT L SE 4, & A RK T
Hh ey K%,

A£&11: L#HMR4H PE-Bands B412: T#M4 PB-Bands
(AR (AR T)
ILHER L
36 _ 40 A
W A kit I
27 4 mMyge;, <~ mee-- 40x 30 1 eeed”®  mmg=m=F emeee- 5.4x
- = = 30x — — — 4.5x
18 25x 20 3.5x
20x 2.6x
9 10
15x 1.7x
0 0 T T T T T
May-22 Nov-22 May-23 Nov-23 May-24 Nov-24 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24
THRKR: Wind, ¥4 FARR: Wind, 555
BT W F T AR DI E W RIREAG— 35, 5 Fsb—AZ V7% 4



LAY (002484 CH)

o%%
1]

1 IR IE 25

HUATAI SECURITIES

Z A

gl L ¢ 8 Ak
Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#4 K ARFEA) 2023 2024 2025E 2026E 2027E
RHF~ 4,417 4,502 5,616 6,455 7,789  E3MKA 4,845 4,808 5,675 6,631 7,732
A 1,033 1,242 1,355 2,002 2,144  FLRA 3,582 3,611 4,186 4,874 5,678
B 1,589 1,680 2,178 2,330 2,926  FLAAL B 29.68 26.90 32.64 37.46 43.83
Jh A SRR B 33.21 39.43 70.22 55.30 83.24 HLHA 76.40 78.07 91.01  105.02  120.90
FAAT TR 2 70.55 80.48 97.79 11051 13236 FREHA 15498  154.38  181.84 21250  247.92
A 1,098 1,030 1,437 1,435 1911 ME%A (10.43)  (11.33)  (19.94)  (28.48)  (42.34)
FARA T 59272  429.70  477.84  521.58  591.90 AL (16.64)  (27.76)  (32.77)  (38.29)  (44.64)
Bl Tk g 2,846 2,965 2,941 2,890 2,825  AAMMEEHKE 0.25 0.76 0.50 0.63 0.57
KA 14239 13277 13201  130.37  127.74 BEAKE 6.95 5.91 6.45 5.95 6.34
AT 1,977 2,107 2,069 2,011 1,940  ELRANE 826.05  742.46  898.66 1,069 1,258
A 14872  161.04  167.13 17546  186.76  FkIbKA 1.23 5.40 14.05 5.68 5.62
FAAE R T~ 578.13 564.06 573.69 572.83 570.17  FAkShk b 3.55 6.29 5.44 5.14 5.04
= 7,263 7,467 8,557 9,344 10,614  FIHER 823.73 74157  907.27 1,069 1,259
s 1,464 1,389 1,895 1,978 2,369 FifRAL 113.28 81.23 99.38 11711 137.89
B 195.45  167.30 15057 13552  121.96  ##lH 71045  660.34  807.88  951.96 1,121
A IR B 892.98  841.73 1,251 1,186 1,654  JHBEAMRE 3.38 5.67 6.94 8.18 9.63
HARS 5 375.08  379.79  493.38  657.07  593.95 3 BAE/N 8441 707.07  654.66  800.94  943.78 1,111
E LRk 246.76 180.29 177.34 150.73 129.27  EBITDA 1,029 970.74 1,091 1,260 1,452
KAf % 144.26 93.85 74.49 54.40 3406 EPS(ART, £XK) 0.84 0.78 0.94 1.11 1.31
HAudE R A 102.50 86.44 102.85 96.33 95.21
R4 1,710 1,569 2,073 2,129 2,499 EEMFIE
VMR G 32.47 40.90 47.84 56.02 65.64 &itFE (%) 2023 2024 2025E 2026E 2027E
A 846.09  850.52  850.52  850.52 85052 HKEEH
K AR 1,668 1,695 1,695 1,695 1,695  FaKA 7.15 (0.76) 18.03 16.85 16.60
B4R 3,047 3,482 4,075 4,772 5586 Al 9.74  (10.12) 21.04 18.90 17.75
V3 BN S R AR AR A 5,520 5,857 6,437 7,159 8,049 3 /%A 5] 4 A 6.93 (7.42) 22.34 17.83 17.75
R A AR S 7,263 7,467 8,557 9,344 10,614  FAIRH (%)

ERIES 26.08 24.90 26.23 26.50 26.56
ALRER e UES 14.66 13.73 14.24 14.36 14.50
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 12.79 11.20 12.46 13.19 13.81
2EEHAE 570.34  647.75  528.12 1,054  529.01 ROIC 15.43 14.06 15.72 18.25 18.71
A 710.45  660.34  807.88  951.96 1,121 42tkde A
718 e A 215.22 250.11 208.45 229.14 24458  FF A E (%) 23.55 21.01 24.22 22.78 23.54
W45 R (10.43) (11.33)  (19.94)  (28.48) (42.34)  # afReE (%) (10.62) (15.09) (16.06)  (23.98) (23.52)
#F MK (6.95) (5.91) (6.45) (5.95) (6.34) HEAHKE 3.02 3.24 2.96 3.26 3.29
FEFEE (350.77) (272.90) (453.01)  (81.05) (775.17) kALFE 2.06 2.40 212 2.45 2.40
HezE s 12.82 27.44 (8.82) (11.79) (12.62) HiE#H
B EHRLE (301.41) (107.87) (175.57) (171.99) (172.22) EFFRH#F 0.70 0.65 0.71 0.74 0.77
FAZE (293.73) (296.62) (184.69) (176.62) (178.69) A IkWk#k A4 % 3.12 2.94 2.94 2.94 2.94
K (17.15) 17553 0.76 1.63 2,64  BATKHKEHE 3.97 4.16 4.00 4.00 4.00
E R & 9.47 13.23 8.36 3.00 383  HRAEHR (ARTT)
HF{EHAE (17.20) (373.87) (240.41) (234.31) (215.06) ARk & (RATHE) 0.83 0.77 0.94 1.11 1.31
FE il 2430 (28.14) (16.73)  (15.06)  (13.55)  HRLZFILAR(RITHE) 0.67 0.76 0.62 1.24 0.62
K% 30.65  (50.41)  (19.36)  (20.09) (20.33) LA (RATHER) 6.49 6.89 7.57 8.42 9.46
& BRI A 0.80 0.25 0.00 0.00 0.00 fHfEirk®
FARNARIG Do 47.79 27.23 0.00 0.00 0.00  PE () 21.94 23.70 19.37 16.44 13.96
H A A (120.75) (322.80) (204.32) (199.16) (181.17) PB (%) 2.81 2.65 2.41 217 1.93
A 36 o 3R 27019 19698  112.14  647.53 14173 EVEBITDA () 14.47 15.04 13.26 10.93 9.37

B NENE, RS )

T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 5
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I

AT W
AN, WAL, T, FIEVARRE PR ARG EEF BB T AT AR GG IE R R KATANMAE L KIAIE,
LA RARI RRE AT S0 IR A P FRAE 69 BARHE BUR AT R IR 69 & I B 3R 1) 3 M BAL AT 4R B

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANDRATEN, CATTE RG], 2EANRLXBKIMOATRARN LR VZFRE LG EH
BT AR AT R

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI REFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERITRS,
A 3t ARAEPToE & T AR K BBy 51 T RESK, BTHE Y 817K EAR R ZH KRB R

ANEARZE FINRA 89 EMEAR, EFARHSMIFTIREA EZMA FINRA 9FF oM ITIREA FINRA 2776972 M7
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI IR — B R, R AAMH N RAIRAEAT R T AL, AT X 895 FIER T
BB H AR R IR KA B @R D K KENH KA,

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SRR A R LA X R f kTR
T, RETRAHARE PRI N AT IER K TH AT, A ARBITRIT. M5 F% S ok >
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He ik 58 89 °R — A3 MARYE . A K% 77 @ B BARI TR I A IR AR B3R

AREFFTERE, ARLELHEEREEANT RAAF@LLE, AFOPMIAR, LHFETERE, KHF
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAEAT A B R &R MDAt ik, AN S ARG 8 AR £ TR AR . PR AR P 4 69 T AR
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HHE P RIT0 K. $heuiElR (FE) ARXN X ERERAANNFHFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 6
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EH-ETREEWE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFALT S “(B-Z2UREFHE,

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIESR (EFB) AR SR RS H A LDt KRS PR TIE AR TR S o9 AL,
KB RGEAR (FE) ARASHIT S,

(B-E2REHE
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