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o o o o o o o o o o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N N N N N N N N N N
&K : WIND, E&iERH %A %K : WIND. B &iER 5% AT
1.2 L T LB B EAR = EMNFLE
B TR EARA R A R g, 28 RS, 2024 FRAT AT E
2Rl LT i 0. 4%5 5] 7710 1L, A WA RFAEFE 49 X RKKEIER L L
F+ 6%3L 3] 3756 1L T, MK 4 R F eiEmm 1 RiLF) 20 K. 2025 F1 FF 4T
b GG E AR BT 2. 7%3A ) 8018 1L, A WA RHKF G 1 RikE| 53 K;
KK X HLAE B bb A 0. 5%k B] 4134 1271, XK 2k 8 45 R #C R th3go 1 KA 5] 22
Ko
BE18: LTt as i) IEETE B Z19: & L 170K AR H AL AR
. G (L) e—YOY K (L) e—YOY

9,000 1 60% 40%

8,000 | 50% 0

7,000 | 0% 30%

om |

4000 202/0 10%

3,000 10% 0%

2,000 0%

1,000 -10% -10%
0 -20% -20%
Qo" Qo?’ ReaRed ,Lci‘ m& ,Dcl‘ %& KeNed (ool‘

S S S S S S

KB WIND. B &L K4 50 B

36— T

B WIND. B & E K4 5T B

A7 5
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SINOLINK SECURITIES o AZ
FHIBIRENE 2RSS R
B£20: /X ZHLFFHHXHE (X) HATERE BE21: L Tl IRkHAHK (X) 15 72%
B 50 R A R, =—YOY B KB R e—YOY
60 1 40% 25 r 7 30%
50 30% 20 20%
20% 10%
40
10% 15 0%
30
0% 10 -10%
20 -10% -20%
10 -20% 5 -30%
0 -30% 0 -40%
PP ISP E S S P FPS PSP S
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
B RIFLEER i TAEGAER K28R 4@ %, 2024 FRAITTLE T
F xR LIE K 8%iA %] 2.89 HFAL, 2025 F 1 F AR LIRS 9%AE] 2.92 FiLT; &
EIALA 2024 F kA %) 7503 124, BEb3gk 8%, 2025 & 1 £ E K 7220 12, Bt
T 3%, 2024 SFAiT 2 M AR R 5000 12T, BiRZ 1%; 2024 F47
HAKT = AR EAKFH 53.7%, FHI2E 0.8pct, 2025 F 1 ZE K= Atk R u 4w
LK F] 53.9%, 47k M H AR,
BR22: L THLBR K FHREHKHRETE B £23: L L7 k# TAHBER A 2H% K
. E 7 F S (L) e—YOY . ETAE (L) e—YOY
35,000 1 20% 8,000 r 1 70%
30,000 12‘;2 7,000 | { 60%
25,000 14% 6,000 | { 50%
20,000 12% 5,000 1 40%
10% 4,000 | { 30%
15,000 2?;0 3,000 | { 20%
10,000 4%‘: 2,000 | 1 10%
5,000 204 1,000 t {1 0%
0 0% 0 -10%
k% : WIND, &K %A KK : WIND, E&iEH4 AT
B#E24: 8 LHaLEEMIEERGH BE25: L LHFLF~LHEFR
. 2T EN LR (LA) — e—YOY — A
55%
6,000 1 40%
54% |
5,000 | 1 30% 53 |
4,000 | 1 20% 529 |
3,000 | 1 10% 51% |
{ 0%
2,000 50% r
1 -10% 49% |
1,000 1 -20% 48% |
0 '30% 47% 1 1 1 1 1 1 1 1 J
A @ O O N % D x o
SO A A I U LI I O L2
D S S R
FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFAH

5B SR JE — T A A % B
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SINOLINK SECURITIES

- A2
IR E Z RS 17 b AT AR

=, HFITIRRS L

B 2024 SFEE M R RHEL AT B A TSR AL EH (16.5%), Hie@
Al (16.3%), HRBIF S (16.1%), #6006 (13.1%) . EAesfdge (11.1%); H 4
6 BT ARRARR RAFIE(=24. 7%) . G ih T 5 (=24. 6%) . BRAL(=9. 2%) . FAK(=T. %) |
Ak (=7.1%),

B 2024 5 )3E4A)E: B g R HE L AT 09 T ARBRIRR RS E (262.4%) . % 24k
FHA& (138.2%). %2 (98.5%), AALIT A HAF (81.9%). Fmk (61%); HEL G
B FIIRARK R G 0T B (-4935. 5%) R 25 (—64. 4%) . 4244 (=45, 9%) 3K 4 (=35. 7%) .
£Phe (=33.7%),

B %26: 2024 F F 17k FAEF] I E B £27: 2024 5FF 170k Ja 454 F) 0 ] 16 I %
20% 1000%
15% 0% Imm
10%
5% -1000% |
0% 2000% |
_5% L
-10% | -3000% |
-15% | -4000% |
20% 1 5000%
-25% F . 0
30% L -6000% L
T o o8 18 ok 2 2 0B 4% ) ) S 0 08 ] A 2ok ) #rog
HE pEREE R R RAERE =
L T G R Lo
Y& S wl N W =
w = S
k% : WIND. &L K5 5% AT kR : WIND, B &I A5 5% AT

B 2025 F1 FE TN R bR HE L AT 209 F AR RAR R R AL F R A (26. 9%) .
4 (25.8%). A MEBA (25.5%). A0 (22.9%). 470 (19.9%); He L) AMT
MR KA BT D (—16.9%). ok (-16.5%). %4 (-7.9%). & T (—6.8%).
S E (=6.4%),

B 2025 1 FERESAE: FlIERHES AT B 60T ARk R 448 (149.5%) . AL
IAFAF (145.8%) . 4 (123.6%). & ARE (69.5%). Rzh (67%); H LB By
FARIRARK A AEIE (—98.5%) . bk (=74.3%). RJEe (-40%). AL (-27.2%). G
AL (-26.8%)

B %28: 2025 F 1 FREFTLEFKEHHEKFX Bl #29: 2025 5 1 F R F 170k Va7 Rl o 58 K 15K
30% r 200%
25% 150%
20%
15% 100%
10% 50%
5%
0% 0% H
5% -50% |
0% ¢ 100% |
-15% ) °
-20% L ) o » , -150% ©
E £ 8 B ¥ iR of of & 8 4 ) 2 ::%5;% &
i 4
) w®
2 H
K =
k% : WIND. &K1 %A kB : WIND, B &K 5% AT

B 2024 SR EAFE: FIZRHEL AT BT HRMRA RS RE (4.5%). BAL T R BBR
H(2.7%). AT RHEAF (2.5%), A2 (2.4%). &HFTH (2.3%); HLEAW
FARIARK RATAC (=7.7%) . #hak (=5.2%) . I (4. 7%) . HABIRH = (-2, 6%) .
Ab (-2.4%)

B 2024 FEAAE: FIIERHEL AT L TFHRRAZERE (6.2%). G 8LF R &

ARG — R AEH R
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SINOLINK SECURITIES

BRI E SRS

B £30: 2024 FF17LEF)EF TR

(4.5%) . ZIE(3%) . % B (2.3%) BEAE(1. 8%) ; HEL )6 B A9 F MR A 247 RE(-7. 8%)
g (4.4%), &ETH (4.3%). ek (-3.7%). BALFE XS (-2.2%).

B #31: 2024 FF 17l 7 E R T IFX

6%
4%
2%
0%
20 |
4% }
6% |
8% |}
-10% -

8%
6%
4%
2%
0%
2% |
4% F
6% |
8% |
-10% -

&

P B S 4
H Atk

D
H 2
2w

72
AT R

<

FiB: WIND, B 4iE KA 557

B #32: 2025 F 1 £ R FLEFERWTRETE

KK : WIND, E&iER550HT

2025 F 1 FZ A E: Bl L3R HE L AT 209 F RO 2 AL T & H] A7) (10.9%) .
4PRE (5.2%). 34 (B%). &dH B (3.8%). &SE (3%); HEL G AT AHIRIKA
A ak (=7.6%). A5 (-5.5%). ®J& (-4.4%). LA (-2.9%). #Hi (-2.5%).

2025 1 ZE 4 A F. B R HEL AT B0 F AR Z47IE (7.1%). AAL T A 4
AF] (6.9%), A (4.3%). 44 (3.5%). ASmFE (2.9%); HEL S A FHIERK
v ak (—6.5%) . 3 5 (3. 7%) RIE (=3.1%), B A = 5 (=2.9%) . #: 4% (-2. 3%),

B #£33: 2025 F 1 £ R FTALFFIERTRETX

15%
10%
5%
0%
50 |
-10% -
EEE
L &E¥
®
”
H
2
&

At i g ik B

8%
6%
4%
2%
0%
205 |
A% F
6% |
-8%

A
F AR ) B
ﬂL
A

s
se

T
AT A A R

7314
A

B LS = s

k% : WIND. &L K %A

kR : WIND, E & A 5% AT

& mpyTFAT kA, 2024 FANAFE ) R ILBIFOIT LT IE . AR FE AL
M %, LHAREGITLHLR, Gh R B fesidid; 2025 5 1 4 b 5ER
BEe ke, B, 4reS; WHAREGIT LA A, &b TieR A5,
2024 FEARARAAZGTLAESRE, KRB, BAlefe g LT, THIEZWAH
JE. s Ae i 45, 2025 5 1 ZEBAR A AR TRAGITLEZR AL, 4702,
WA bR ES, THAIMITLRLR, . R, HBRF, 2024 FEAHLT
MEANTFH LT AESNEAR R, T AT AREGR ISR A X E & E 7~ by
RARE, T2LINHORERBRMNA G LAl AR RSF A @ EH: TABED L
B IRA H Aot le, PR A ETHERRENTER T REARMN, AmFEALE
F 0GR E T, 47 IR 3 B T AL ICE KIR3) & e o 54 o A2 R 0 R 69 SR AT
o

ARG — R AEH R
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SINOLINK SECURITIES

BRI E SRS

17 R

=, ERfASFITLSR

3.1 BT

B 2024 RN FEA R B AR LH T TR, 2025 F1 FEELETHSH. 2024 F
M FIF L EAN 3.3 FACA, R Y 5. 1%; VFEFFE 503 11T, RS
19.9%; 45E £ 4% 15.4%, BT 0. 1pct: 45E4H % 1.7%, B TH 0. 3pct;
AER R EN.9%, RIS 0. 1pct; FE A E 1.9%, FLikF 0. 1pct; FLF A
£0.9%, Flb425 0. 2pct. 2025 5 1 ZFE Mk F A2 b BN 7885 12T, B
V6. 8%; 13 F A 13710, Bl ELR Y 26. 8%; 45 £4) F 15, 6%, B b T £ 0. 3pct,
LT 0. 7pct; AHE 4% 1.9%, BIEL T4 0. 7pct, 3FELIE S 1pct.

Bl &34: & A LIk BRI R (10L) B #£35: & A L1745 R A (12T)
A EEN (L) e—YOY . )z A5 A (L) e—YOY
40,000 [ 1 40% 900 1 140%
35,000 | { 30% 800 { 120%
30,000 | { 20% 700 . 109%
600 | 1 80%
25,000 | 41 10% c00 | 1 60%
20,000 | {1 0% { 40%
400 1 200
15,000 | { -10% 300 | 0
10,000 | { -20% { 0%
, 200 { -20%
5,000 t { -30% 100 | { -40%
0 -40% 0 -60%
A WIND, B 38 57 22 PR F: WIND, B 4 K57 A
B A36: & A L7k 9 £ F) E Ao FYE1F A B E37: & oo TA7AL RG] 3 i E N5 R
o H )R e P G R HERAE EREAE AR 5 R &
25% 4% -
0 \/-\-’___ T
15% |
2% |
10%
1% t
5% |
B
0% : : : . - - - s ' 0% .
A & Q) N N q ) X ) N N N 2 > > o
RS S AR S N A T T ST <IN A A N S 7
D U 2> & L S A ¢ v Reld
F B WIND, B &iE K5 57 KR WIND, B &iE 45 507
3.2 2%

B 2024 F 5k L5 4R,2025 S5 1 F P46 15 8 .2024 FHR 3k 52 ALE Ak BN 122
17, Bl Y 24. 6%; 0384 #1d-5. 1 /2T, Bl tb i v 4935. 5%; 45 £ 4% 11. 1%,
Fltb42 5 2. 3pct; 4HE &A1 F-4.2%, BT 4. 3pct: 4HERAE 4.7%, Frbiz
= 1.3pct; EHEEHE 2. 7%, Bl F 0. Tpct; A% A FE 1%, B33 0. 4pct.
2025 F 1 ZFE AR FIE L BN 28 127, Bl by 16.9%; )3 54408 0.7 1o,
Bl Eb 3 m 41, 6%; 45E £ 4% 11.8%, FL# 3 3. 8pct, R T M 8. 2pct; 45E 44
% 2 8%, FltbizE 1.3pct, RELIRFE 12. 2pct.

PSR G — R 4FA) 5 A
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SINOLINK SECURITIES

PG  ERRESES

A7 Ak & LA AR

B £38: & ity F B ATk FHMER KR (1L A)

B £39: & 5 BITI#FHERIE% (12T)

G SN (L) e—YOY . )z A% A (L) e—YOY
450 1 80% 8 r 4 1000%
400 4 60% 6 | {1 0%
350 _
40% 4 1 -1000%
300 1 200
250 2t { -2000%
1 0%
200 ) 0 -3000%
150 -20% 0
100 -40% 2 r { -4000%
50 -60% 4 r {1 -5000%
0 -80% 6 L 4 -6000%
T I T TP S R, S
N X P P
S S S S S S
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
BE40: &% T 5175 EEFI B fFEIGH Bl #41: &% K BITRHE R
— A A B e SR G ] R HERRE ERHRE R e &
14% 5%
12% |
10% 4% |
8% |
6% | 3% |
4% |
2% r / 2% F N\
00/0 1 1 1 1 1 1 1 1 \
2% | \/ 1% b~
4%
6% L 0%
A o Q) o v D ™ o S T T S - S S
N N N
N S S S O N I g
N
FK: WIND. B 445 1A FiR: WIND, B &ERFF AT
3.3 #hak

B 2024 ARG TR S, 2025 51 2 E L TS, 2024 SR FAD L LI
N 52117, Blrbm Dy 5.5%; 1384 AiH 26. 6 /T, R 45.9%; 4HE LA
20.8%, Rl TF M 5. 2pct; 4HESFIE 7.3%, BT 3. 7pct; 44E % AFE 1. 4%,
Bltb32 % 0. 3pct; 3% A& 6.2%, R 0. 2pct: AF R % A% 2.3%, Bz
0. 2pct. 2025 4 1 ZE AR F I T L AL 110 12T, By 16.5%; V3 H4%#)E
2.6, Bl 'y 74.3%; 45E £ AR 16%, B THE 7. 6pet, ZFRLRZ 0. 7pct;
AEAE A F 3. 6%, FIEL T 6.5pct, 3L S Spct

BE42: #2172 EHRIEE (1LT) B K43: 26517 Ak 4 )05 R A % (12 )

s AN (L) e—YOY )2 A5 A (L) e—YOY
700 1 60% 120 1 12000%
600 { 50% 100 { 10000%
500 1 40% 80 { 8000%
{ 30%
400 4 6000%
300 129% 60 4000%
{ 10% 20 1 ?
200 | { 2000%
100 { -10% 20 {1 0%
0 -20% 0 -2000%

FiB: WIND, B 4iE KA 557

KK : WIND, E&iER5F50H7

ARG — R AEH R
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SINOLINK SECURITIES

IR E SRS .

1T % A KR
BA44: 458175 B EA| B Ao pFIE MR BAA5: A7 LI E A
— A RN e B S R HERAE FEERNE R R F
35% r 9% r
30% 8% I
7% |
25% oo |
20% | 5% b
15% 1%
10% | 3%
’ 2% |
5% 1% \-/
0% 0% 1 1 1 1 1 1 1 1 y
P L
N
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
3.4 K&

B 2024 AR GURIF R R, 2025 1 R A AR ) k4RI, 2024 FHOR R IE L
BN 1530 127, BIELmY 7. 7%; V24%40008 25.2 1, Bl 61%; 45E 24
£14.2%, P42 5 1. 3pct; A5 E 4R E 1. 7%, FltbiRE 0. 7Tpct; 44 % A& 2. 3%,
FlebH-F; 5% A E 4. 7%, Fltb32 & 0. 2pct; AF & % Al & 3. 4%, Bl L4235 0. 5pet.
2025 1 F F AR FIE W AL 363120, B Ly 1. 9%; 1384 #1308 13. 7 1 T,
Bl Eb3g m 32. 8%; 4KE £ A F 16.2%, RIS 2. bpet, IRLIZE 4. bpot; 4HE %A
£ 3.7%, FlHIZEZ 1pct, RELIRF 8. Tpct.

B #46: R AATLkEFRRIER (ICL) B £47: KA AT Ak P FI R I % (1)
A EEN (L) e—YOY )z %A (L) e—YOY
2,500 1 40% 250 1 200%
2,000 139% 200 | 1 1°0%
1 20% 1 100%
1,500 u 4 10% 150 f 4 50%
1,000 1 0% 100 1 0%
1 -10% 1 -50%
500 r 1 -20% 0T 1 -100%
0 -30% 0 -150%
A WIND, B 38 57 22 PR F: WIND, 4 K57 A
B &48: B AT A EEFFEAPFEFR B KA49: K AT ALK 3T F R
— R AR e— A R HER AR e 32 4 R RE
25% 500 -
20% 4%
15% | 3% |
10% 20 -/_/
5% 1% |
0% J 00/0 1 1 1 1 1 1 1 1 ]
R I T T T P S St
L A A
KR WIND. [E 4 KT 50 K WIND, B &3 55T 5P

ARG — R AEH R
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SINOLINK SECURITIES

BRI E SRS

17 R

3.5 T

B 2024 FEARN a4 TRata g%, BRI TE; 2025 F1 FENKAEK
12 A T 5. 2024 SFH3k 52 I8 b BN 298 127, B EL Y 7. 1%; V384 4E 27. 7
e, BHARY 7.8%; 4EEZAFE 25.1%, R THE 1pct; 44E4F% 9.8%, Rk
T 0.8pct; 451 % A & 2. 6%, Fltb32 5 0. 1pct; ¥ 32 % A & 6. 1%, Bl tb32 5 0. 3pct:
AR B Bl & 3.2%, Rl 0.4pct. 2025 5 1 ZEMIRFEAB L BN 70 121,
Bl Eb3gm 7. 4%; V34440 6.1 10T, BBy 13.2%; 45& £ 4% 22.9%, BT
% 2.9pct, LIRS 1.4pct; AHEFAE 9.1%, B TH% 2pct, 3FRILIZS 4dpct.

B Z50: T AT EFHKRIERE(121) B &51: LM FTLRFFER IER (121)
- s EN (fT) e Y OY = AR E (L) e Y QY
400 4 70% 7 120%
350 | { 60% 4 100%
300 | { 50% 1 80%
250 | 1 40% { 60%
200 } 1 30% 1 40%
4 20% |
150 | 1 10%
100 } 1 0% 41 0%
50 1 -10% 1 -20%
0 -20% -40%
k% : WIND. &K %A kB : WIND, B & A % AT
BA52: FEAUH LW BEF| RAAFIEHR B A£53: 21T LI IR EGR
— R A B e S ] R HEFRRE FRERE ;R R E
40% 10%
350 F 9% |
. 8% |
30% | 206 |
25% | 6% |
20% | 5% |
15% | 4%
) ————_5\\-///—5\\\-_____ 3% |
10% | 06 |
5% [ 1%
0% 1 1 1 1 1 1 1 1 ) 00/0 1 L
O T P N, V. S M Q& @ » & P P o P
N N N
N A I R S L
N
A WIND, B 38 57 22 PR F: WIND, 4 K57 A

3.6 AL FRA

B 2024 SN K H B AR E 2025 1 2 F A5k 4T, 2024 SFRRSE LS LB
BN 114127, Ble3ghe 9%, V38441 122. 2 {0, Blrtbigim 15, 4%; 454 £4)
# 22.2%, FlEb42 3 1. 8pot; 4 4E 4 A% 10. 9%, Fl b2 3 0. bpet; 44 & % A& 0. 5%,
Bleb#H-F; 5% A& 2. 7%, Fltb32 5 0. 2pct; AF & % A % 3.3%, Bl tb42 0. 2pct.
2025 F 1 ZF AR E B L BN 314 100, B3 26.9%; J384% 404 39.2 1¢
T, BlHb3ghe 57.9%; 451E £A41% 22.5%, Flbi2F 2. 2pct, 3FRIL T4 0. 5pct; 4H1E
HAVE12.5%, FiEE 2. 5pct, IFRELFES 0. 1pct.
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[E 3 JiE 75
SINOLINK SECURITIES

PG  ERRESES

17 Ak & AL AR SRS
B %54: FARFRBTLF KRR (1CT) B £55: J A FRAFTA 4 F) R IE# (12 )
A FOEN (L) e—YOY )75 ) (L) e—YOY
1,200 1 160% 200 1 350%
1 140% 180 41 300%
1,000 1 Loo% iig : { 250%
800 1 100% { 200%
120 r 1 150%
600 { 80% 128 _ 1 Tooo
400 1 60% 1 50%
60 |
0] 20 | 1 -50%
0 0% 0 -100%
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
B E56: F A FREHTALAEEF]EFard F)EIFH BI£E7: F A FRATAHE I B RN
— A F e SR A B HEFRE F gL S R &
40% 8% r
35% | 7%
30% | 6% |-
25% | 50 |-
20% | 4% b
15% | 3% \/-\
e —
10% 206 |
5% | 1% |
0% . . . . . L L . ; 0% . s P e .
A B 9 D N DD ® ORI IC T, ST, DU ) SR, £ BN, G
A A S LA S e
KK : WIND. B &L K4 50T B WIND. B & E K47 5T B
3.7 &.e
B 20245505 B F £ 2025 F 1 b 5 T 45 = % 2024 53 52 3L b Bl N 1005
27, BlEb3ghn 5. 8%; V3H4 474 58. 8 /271, R rbighe 58. 8%; 45E £4) % 13. 6%,
FlrbiR 3 0. 4pot; AKEHAFE 6.1%, RS 3pct; HEHRAE0.7%, FlbiEFEF;
ERERE 2.4%, BT 0.5pct; A A E 3%, R4z 0.2pct., 2025 4 1
EERFEINET L BN 236 127, B34 0.1%; 1384400 10.9 124, B A
v 40%: AHE £ AVE 11.3%, FIEB T M 4. 4pot, FREL T % 0. 1pot: 4HE %4 F 4. 9%,
Fl b T 3. 1pct, 3FL4RZ 0. 7pct.
B £58: R ACAT L EFHMRIE (121) B £59: BAEAT Ak #F) R % (127)
s RN (L) e Y O Y — )z AR A)E (L) e Y QY
1,200 ¢ 1 50% 160 1 350%
{1 40% 140 1 300%
1000 T 1 30% 120 | 1 250%
800 |- { 20% 100 | { 200%
{ 10% { 150%
600 { 0% 80 T { 100%
400 | 1 -10% 60 1 1 50%
1 -20% 40 1 0%
200 r 1 30% 20 } { -50%
0 -40% 0 -100%
FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFZH

ARG — R AEH R
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SINOLINK SECURITIES

TR E SRS .

A7 e % AR RARE
B£60: RAEFT A EEFNEAFFIEFR BZ61: RAEATLHF] e FE R
— RN — R R FEE A ] B e 4530 0 ] S

25% 4% r

20% f 3% V\/\

15% | \/\
2% |

10% f
1%
5% I
O% 1 1 1 1 1 1 1 1 ) 0% 1 1 1 1 1 1 1 1 J
A ) & N N 3% 0 3 ) Q XD D D D > P
N N N
N S I I S U L
N
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
3.8 B&je

B 2024 SN T B2 Z A E, 2025 51 2 F L5 E %L ZA T %, 2024 5435 0
wAk BAEN 735 12, R 9.2%; V3EAAE 56.2 12, R I 20, 9%; 4K
&2 A F 16.4%, R 2. 3pct; 4HE S A F 8.8%, FHiRF 1.8pct; #EF A
F1.2%, FltbiRZ 0. 1pct; F 32 H B E 1. 9%, B33 0. 3pct; AF A % A E 1. 2%,
Bl ELA2 3 0. 1pct. 2025 45 1 & E M3 A E L BN 160 12, By 3.4%; )3
BA A 12. 6 /LT, Bl 16.9%; 45E £ A% 15.4%, B TFH% 2. 3pct, 3Rk
T 1.8pct; 4HE%A)FE 8.7%, FIILTF M 2pct, 3RibIRZ 3. 2pct,

B £62: BT ENMR IR (12T) B £63: BNE T A #FI R % (127)
o EoN (L) e (©) 4 )z A5 AE (L) e Y QY
1,000 1 30% 70 1 1200%
900 | { 25% 60 | { 1000%
800 1 1 20% 50 | { 800%
700 1 150
I 40 { 600%
600 1 0%
500 30 | { 400%
{ 5%
400 { 200%
300 | { 0%
{ 0%
200 1 5%
100 } { -10% -200%
0 -15% 4 -400%
KB : WIND, B 4&iE H5F 5H KB WIND, [ 2L 55 %P
B %64: BREAT L5 EEFEFpFIEEX Bl £65: BHEAT LA E] F R F 15K
— R AR — R HE R BRI R E FARAE
18% 6%
16% | o |
14% | /\/\/\ 5%
12% | 4% |
10% |
8% | 3%
6% | .
4% | 2%
2% | 1% | ,/
0% ——
20 L 0%
A > 0 o N D (S A ® 9 O N D X o
N N N9 O @ X N S
S S S S U A I A S
FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFZH

ARG — R AEH R
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%o%;[ sisfcﬁnes Az
ISR E SRS T

3.9 47)&

B 2024 WS HTR,2025 51 25 b4 & 8 5 .2024 FH3E 5 I8 b BN 261
17T, Bl 24. 7%; 1284 41id 87. 6 /LT, R 33. 7%; 4E L A1F 46. 7%,
BlEb T M 7. Tpot; 454 4 F1% 34.3%, Bl T4 7.8pct; 45E % AE 1%, RFHES
0.2pct; 3% A& 7. 3%, BlLi2® 2.4pct; AR H A E1.1%, Fbi2E 0. 4pct.
2025 1 Z F R FE B L BN N 58T, Bl EL3EHm 19. 9%; 13 £ % 474 24. 8 1L T,
) Eb 3 o 45%; 44 24 % 51.5%, FlHbiR3 5. 2pct, 3RELIZ S 8. 9pct; 4HE 4 A%
44. 4%, B3RS 7. 1pct, IREEIRE 9. 1pct.

Bl % 66: FPREAT I MR IE (10T) Bl & 67: #7HELT Ak 4710 R % (127)
0 EOAN (L) e—YOY A (L) e—YOY
500 1 120% 300 1 500%
450 | { 100% 200
L 0,
400 1 80% 100 0%
350 | { 60% 0
ggg I 1 4% -100 oo
200 | 1 20% 200 -1000%
{1 0%
150 |
100 1 -20% -300 -1500%
50 | 1 -40% -400
0 -60% -500 -2000%
K B: WIND, [E &k AT 50 AT KB : WIND, [E &4 KA 50 AT
B K68: FPREAT LA B EFFEAFFIFIFA Bl £69: #7817 Ak K] 8 B 15K
—E )R — A B % R RE FEERE
100% r 14%
50% __A’ 12%
0% 1 1 1 1 1 1 1 1 ) 10% L
-50% | 8%
-100% 6% |
-150% | 4%
-200% | 2%
e  ——
-250% L 0% . . . . . N A
I T N S M. S SO SO C IR S AN, LN, B
N N N
O A I I S i O I A
N
R IB: WIND, B &5EH5F AT F B WIND, B 4&E H5F 50T
3.10 £ 4k

B 2024 SN TR e AENE K, 2025 F1 FE kG esF e B AR ) B e %, 2024 F
M Ik E I W EALN 8451 7T, Bl rb s Y 2. 1% V3 F:4#) id 42. 71270, F) kb 38 Hm 40. 5%
AEAE £ A F 13.2%, FIE3E3 0.9pct; AHESHAFE 5.1%, FHIRS 1. bpet; 4HE R
B E2.6%, Bl ebH-F; 5@ B E2.9%, Bl rbH-F; 41K % B F1.8%, B tb# 5 0. 3pct.
2025 4 1 ZFE MR EIE b BN 240 12T, B e3ghe 22.9%; V#4408 13.2 12
T, B3 9.8%; 4H4E £ A F 13.5%, BT 0. 7pct, RLEF; #HE4HAE
5.5%, FlLTF % 0.6pct, *FRiL# 3 1. 9pct.

ARG — R AEH R ”
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SINOLINK SECURITIES

PG  ERRESES

1T b % AT SR
BE70: B LML ENKRIEE(12T) BET71: B LRIk AF)H K %R (127T)
s AN (L) e—YOY N 2 A ] (L) e—YOY
1,000 1 30% 50 4 800%
900 1 25% I
800 | o" 40 { 600%
700 | 1 20% 30
1 150 1 400%
600 | 15% 20 |k
500 | { 10% { 200%
400 | { 5% 07 { 0%
[ { 0% 0
1 5% 10 1 -200%
-10% 20 L 4 -400%
T T T T S VR S SN
ST R S AT LR B
L A A
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
BET2: BNEiTL B EF BfapFIEGH B £73: B LHEfT A e 5 R E1§H
— L RN R e G S A R HERRE R E ;AR E
20% r 8% r
7% |
15% | oo |
10% | 5%
4% |
5% | 3% |
(1]
NS 1% F
_5% L 0% 1 1 1 1 1 1 1 1 )
A Q) &) Q N 0, o) D () A > 9 Q N O, 303 ™ (%)
N D ST NG R S AN L QR - B, | SR
A R NN N | S
KK : WIND. B &L K4 50T B WIND. B & E K47 5T B
.11 KRB

B 2024 SN Aafa AE TR, 2025 1 2 s Ed b, 2024 SRR SE LB B
AN 1409 12T, BlECm Y 1.5%; V384408 12.8 12T, Bty 64. 4%; 454 24
E21.1%, R TFH 1. 1pct; 44 E%H % 1%, B TM 2pct; 45E % AE 6.2%, R
tb32 2 0. dpot ;B F 5 B E 6%, Bl LR 3 0. 1pct: A1 & 3% B & 3. 7%, Bl tb32 21 0. 3pet.
2025 55 1 FF M3 FIE b AN 369 1270, R 3ghe 6%; Va4 A8 27.9 T,
Bl Eb 38 67%; 454 £4)F 24.5%, B4R F 0.8pct, FRILIZ 4. 9pot; 4HE H A%
7.9%, FlHiR3 2.9pct, 3FHEAEE 11. 8pct.

B E74: K217k EHRIEE (12T) B£75: K57k A7)0 BRI % (127)
s N (L) e Y QY )= A5 A)E (L) e Y QY
2,000 r 1 40% 160 1 200%
1’288 I 1 39% 140 r 1 150%
' { 20% 120 | i o
1400 | 100%
1,200 } 41 10% 100 1 500
1,000 | { 0% 80 o
800 1 -10% 60 | 1 0%
283 I 1 -20% a0 1 50%
200 F 1 -30% 20 1 -100%
0 -40% 0 -150%
FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFZH

ARG — R AEH R
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SINOLINK SECURITIES

IR E SRS .

17 Ak & AL AR SRS
B£76: K21 EEFEFFFEEX BE77: K257 LK F R E NG
—HBEE —— B AAF 448 0 % RN E oK
35% 10%
30% 9% 1
0 8% |
25% | 7% |
20% | 6% |
5% |
15% 4% |
10% | 3% I
2% |
5% | 0 |
0% 1 1 1 1 1 1 1 ) O% 1 1 1 1 1 1 1 1 J
Ao 9 S N R
PO R O F s P
N
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507

3.12 H ARE =&

B 2024 SN KA2AE TR, 2025 51 2 E BAR ) RS E %, 2024 SRR EAT
W BN 496 12T, FlEedg A 2. 6%; Va4 H#1E 30.9 1T, Bl 24.1%; 445E
£ A% 47.8%, FIHL3R3 1. Tpct; AHE A F 6.3%, Blb T 2. 2pct: #HER A E
31.2%, Fltb#2 3pet; T A E 5.5%, FlesF; AR T AE 2.3%, FITH
0.4pct. 2025 5 1 ZEAIEF AT L BN 124 124, Bltb3gim 5.9%: )24 44
9.8 1L, BlEbm YV 22. 6%; 4H4E £ 4] % 46. 1%, B LT 2. 2pct, ZREIL T 2. 1pot;
AHAE AR 8%, FIEL T4 2.9pct, FRELIZ 6. 6pct,

BE78: F SR F/*BITAk & AR IF 2 (107T) B£79: B P F /52T FFIH R I (1L)
o FON (L) e—YOY )z %A (L) e—YOY
600 4 30% 60 1 400%
500 1 25% | 1 300%
400 1 20% { 200%
{ 15% { 100%
300
1 10% 1 0%
200 { 5% { -100%
100 1 0% { -200%
0 -5% 4 -300%
A WIND, B 38 57 22 PR F: WIND, 4 K57 A
B £80: B JHF"RfTL 5 BEEFEFfFIE IR Bl#81: H RS 2l K 5] 5 E X
— AR e G G R HERAE FRERE TR TR E
60% r 350
50% 30% |
o | / 25% t
30% 0% |
20% |
15% |
10% |
=T\, /\N . 10% |
0%
-10% | \/ 5% I
-20% L 0% : .
QA o &) N N 3% 0 x S QA S N N 9% 0 > o)
O N I O
N
Az WIND, I 32 AT 50 P RO WIND, [ AiE 47 50 5T

ARG — R AEH R
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SINOLINK SECURITIES

BRI E SRS

17 R

.13 A#HE

B 2024 AN REE A AEN K, 2025 SR 1 R B AR LK E . 2024 SFARRSE
BB AN 32312, BIELEY 2.1%; V3E4 408 10.1 12, Flte3ghe 4. 2%; 44
& 2 A 27. 4%, FIILTIE 0. 4pet; 4H4E %A1 F 3.2%, FlHIR3 0. 1pct; 44E % A
9 4%, Rt T 0.3pct; & 3% Bl & 6.9%, FHILZ 0.4pct; AF A 3 Al & 4. 2%,
R 3 0. 1pct. 2025 1 ZEMEFAE L LN 621271, BV 2.2%; 13
A 3. 410, FlELigAe 43, 7%; A& L A% 27.2%, B E 0. 7pct, R
% 0. 6pot: 4HEHF)E 5 6%, B S 1. 7pct, LI 3 10. 3pct,

B X 82: RATHy KT FHR AR (12L)

B Z83: IfAF iy EI70k A M X% (o)

A ECN (L) e—YOY B )2 A5 A ] (L) e—YOY
400 1 45% 25 ¢ 1 1000%
L { 40%
30 { 35% 20 | { 8o0%
300 | { 30%
250 1 25% 15 | 1 600%
200 | ] iggf’ 1 400%
T 0
150 1 1 10% 10r 1 200%
100 | { 5% :
1 0% i 1 0%
50 | =0k
0 -10% 0 -200%
Az WIND, B & AR5 7L Pr A WIND, [ 4iE K5 50 Bt
B %84: Ay Bk B EFBfdFIEFH B %85 pH iy BT K] JE N5 R
—HELAFE —— AR S48 3 7 TRk oK 5 7
40% 14%
35% | 12% |
30% F /\ﬁ 10% |
25% |
8% |
20% | ___
6% | e
15%
0, -
10% | 4%
s | ﬂﬁ/ 2% |
0% 1 1 1 1 1 1 1 1 00/0 1 1 1
I N I N A S R T I T N YR, N S )
N N N V 2 4 V V V
N R S L O N &
N
A WIND, B 38 57 22 PR F: WIND, 4 K57 A
14 RER &

B 2024 SR NT B3 K 2025 1 b g 8K, 2024 SR E AT
db BN 649 12, BEbE Y 5.1%; VA& AE 41.1 124, B 3Ehme 10.1%; 45E
2,45 24, 6%, Bl L4235 1. 3pct; 45 & % A & 7. 4%, Bl LL32 5 1pot; 45 % B & 1. 7%,
Bl IR 0. 2pct; & 32 3% B & 8. 9%, Fltb#2 1. 1pct; AF & % A& 3.1%, B,
2025 S5 1 F F AR I E L BN 1421270, B be3g Ao 15, 3%; 12 &4 4108 6.9 12T,
B bb3gm 25 1%; 45E £ AR 21. 6%, FL# 3 0. 6pct, 3R T % 3. 5pct; 4HE 44
£ 5 8%, Fli2Z 0.7pct, 3REES 0. 6pot.

1§
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[E 3 JiE 75
SINOLINK SECURITIES

PG  ERRESES

A7 0k & A RARE
B 486: RN BTk EMAHE CT) BA87: AR BT A RH R (1C7)
L EEN (L) =—YOY )z A (L) =—YOY
900 4 300% 70 4 300%
8001 1 250% 60 1 250%
700 { 200% 50 | 4 200%
000 1 1 150% 1 150%
500 40 |
4 100% 4 100%
400 t+ 30 L
300 t { 50% 4 50%
0 20 4 09
200 t+ 4 0% 0%
100 f 1 -50% 10 r 1 -50%
0 -100% 0 -100%
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507
B #88: R AR oaiilb £ F)FEfaif £ EIF A B #89: R AL 2 F7L A 8 7] F X
——HRLAE ——HRAAE — R E FREAE TR £
35% 14%
30% 12%
2506 | \/\/\/\ o |
20% 8%
15% | 6% |
sl A—/—/\/—\ ol \ /\\
5% 2% F S
0% L L L L L L L L ) 0% 1
A R I N N T SN M
N
S WIND, [ 44E 45500 F: WIND, [ 44E 45 50 A

15 R ER

B 2024 FlN D IEIE KGR A 538, 2025 51 2 F B AR H s 442, 2024 4%
I Ak BN 3341270, B L 3E Am 3. 9%; 13 £-4 4] 1 24. 3120, B) tb3E he 138, 2%;
A& £ A F 23.5%, FIHLIRE 2pct; AHE A E 7.9%, RB4EE 4. 5pct; AHEHR A
£ 3.6%, Flh#Z 0. 1pct; THFHE L 7%, FEHLTHE0.9pct; #F KT A E 4%,
Bl Hb32 3 0. 1pct. 2025 5 1 F MRk FE T L BALN 73 120, Ry 1.7%; 12
A0 5. 31, Flrb3ghe 23.4%; 45E £ A% 23.9%, FlbiRZ 0.8pct, IRELIZ
2 0.4pct; 4HE &A% 8.3%, RFbi2S 2. 2pct, 3REBIES 2. 6pot.

B£90: % R FBTAEKRHEE(12T) B #91: % R F 2 FTAFF R IEE (12T)
m— A G (fEL)  =——YOY w25 A (L) e—YOY
600 4 30% 80 4 150%
i 70
500 t 20% o |
{ 10%
400 0 |
1 0% 1 50%
300 t+ L% 40
177 L { 0%
200 30 (]
{ -20% 20 L i
100 1 300 o L 1 500
0 -40% 0 -100%

K R: WIND, B &L K 4F 50 Hf & F: WIND. E&IEFFF5hT

ARG — R AEH R




= = IE 5

SINOLINK SECURITIES {u| o AZ .
FBIRENE ZIRSS 47 Ak TR AR
B #£92: %5 R FRITAHEEFEF i FEIF A B £93: %5 R FRITAHIE F ] EH R
A ) e S A HERAE FRERAE RS R E
45% 10% r
40% | 9% I
35% | wor
30% | wer
25% | o
5% |
20% 4% ~\/
15% | 3% |
10% | 2% |
50 | 1% |
O% 1 1 1 1 1 1 1 1 J O% . .
A D 9 S N DD ® ORI, T N, | QR T |
(19\ q/d\ (19\ q/%q’ 'L& N (19‘7/ v \oq/& D D S P P S S o \Oq/Q
FR: WIND, B &E KA 5 AT KR WIND. [ £ iE AR5 2P

3.16 &AL IR %14 H]

B 2024 F 4k &, 2025 51 B E GRS FHE K AR, 2024 FH IR FE AT LG
JEN 473127, Rre3gha 3. 4% 3844104 20. 2 12T, Rr3gh 81.9%; 444& £4)
% 16.2%, B35 2. 5pct; 4HAE S A 4.2%, FHIRE 1. Tpot; 45E % AE 0.9%,
FlEb T 0. 2pct; #3 3% A& 5. 1%, R T 0. 1pct; AF R % A& 3.9%, BT
0.3pct. 2025 5 1 ZEAIEF AT L BN 117 124, Bltb3gim 8. 9% Va4 44
13. 9127, Rl tb 38 m 145. 8%; 45 £.4] & 25. 9%, B kb2 3 10. 9pct, ZRL12 5 9. 3pot;
AR F A F 12, 6%, B4R S 6.9pct, FRHLIREZ 12. 4pct,

B &94: B LRAEFNITL EMRRIER (1CT) B #95: B A LRFE)EFTLAF)HER IR (12L)
ok EAN (CT)  e—YOY . 34 AE (fCT)  e—YOY
600 1 50% 70 - 600%
500 | { 0% 60 |- { 500%
L { 400%
400 ¢ [ > { 300%
{ 20% 40 |
300 | % { 200%
{ 10% -
200 I { 100%
{ 0% 20 1 0%
100 1 -10% 10 1 -100%
0 -20% 0 -200%
A WIND, B 38 57 22 PR F: WIND, 4 K57 A
B Z96: RALRFEFITL A ELEFEFFFIEER  BEIT: RALR# AR K5 E 1R
— AR R AR e AR B ] R HERME ERERNE R R &
30% 8% -
25% | % r
6% |
20% | 5o |
15% 4% |
10% | 3% r /\
2% |
5% | 19 |
O% 1 1 1 1 1 1 1 1 ) 0% 1 1 1 1 1 1 1 1 ]
R I I N, Y S NN T T N, W S VN
O G I S S A
N
Az WIND, I 32 AT 50 P RO WIND, [ AiE 47 50 5T

ARG — R AEH R
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= = IE 5

SINOLINK SECURITIES

- A2
FHIBIRENE 2RSS 17 b AT AR

3.17 &4 TR B 3

B 2024 S tEAA Y G4F, 2025 S 1 F A S ak S B4R B A) T . 2024 SEH R SR AL
Ak BN 409 12, FEL3EAe 6.9%; JaE 4 AlE 25. 4L, B ELIEA 27.2%; 4EE
2AF 20%, B FLAR Z 2. Tpot; K& 4 A1 6. 4%, Bl L4235 0. 9pct; 45 & T A 5 1. 4%,
B2 0. 1pct; & 32 % B & 2. 7%, Fl b2 0. 2pct; #F & % A& 3. 6%, ) tbid-F,
2025 F 1 F F AR E AT L BN 1041270, B be3& Ao 12, 3%; )2 &4 4108 5.5 12T,
Bleb3d e 3. 7%: A& LA4)% 14. 7%, BT 1. 3pct, IRILTIE 8. dpot; 474 4 4
£5.7% BlhH-F, FLiRFZ 0.5pcts.
B Z98: B L RBE T ENRIERE (12T) B %99: B T RBEBEH AT A 47V R I (121T)
— SN (L) =——YOY m— =5 (L) e—YOY
450 ¢ 1 40% 80 r 1 600%
400 1 35% 70 4 500%
350 F 41 30% 60 F 4 400%
300 | 1 25% 50 | 4 300%
1 20% 40 F 41 200%
250 F 1 150 30 | {1 100%
200 { 10% 20 | 1 0%
150 { 5% 10 | { -100%
100 4 0% 0 -200%
50 F 4 -5% -10 1 -300%
0 -10% -20 - 4 -400%
87
k% : WIND. &K %A kB : WIND, B & A % AT
B #100: B T RBEH LY ELEFEFpFIEIGFR  BEI101: BT RBE 7 HE# R ENG
— AR — A —_— ERRRE R A
40% 5%
35% |
30% | 4% |
25% |
20% 3%
15%
10% | 2% |
T M
0% 1% r
_5% L
-10% - 0% ! ! !
R P L

&R : WIND, E&iER5 %A

& R: WIND. E&iER5F %A

3.18 R&A MBS

2024 AN g3 K Aa A B E K, 2025 1 E A k4 T R, 2024 S AR SR
M BN 2461 1L, B EL¥g A 2. 7% 1244 4)5E 127.9 1o, By 24. 3%;

HEZF)E 13, 4%, Bl T4 1pot; 45E %A% 5 9% FEHTME 1. 7pct; 45E % A
% 0.9%, Fltb#F 0. 1pct; &3 % A & 1.8%, FHIRZ 0. 1pct; AF A % Al & 2. 6%,

Bl tb42 % 0. 3pct. 2025 F 1 F Z M3k E I b E LN 567 1L, B Y 5.7%; )2
FAA10E 31. 6 0T, B Y 26.7%; 45 £ A% 13.5%, B T4 1.8pct, KL
T 1. 1pct; 45E %A FE 6%, BT 1. 7pct, 3RbIZS 2. 3pct.

PSR G — R 4FA) 5 A
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SINOLINK SECURITIES

BRI E SRS

B&102: FABATLEMRHAEE(1CL)

B Z103: 5 A FoATAkp A7 X I% (104)

s N (L) e—YQY N )2 A5 A (L) e—YOY
3,000 1 100% 350 4 200%
2,500 { 80% 300 1 150%
2,000 1 60% 250 1 100%
200
1,500 { 40% 4 50%
150
1,000 { 20% 100 4 0%
500 { 0% 50 | 4 -50%
0 -20% 0 -100%
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
B &104: FHIGTLYEEF B pFIEGAH B #£105: & H Bk HE] 5 77 EfF X
— A B e A AR A R E FEEAE AR e R &
30% 5%
25% | 4%
0, L
20% a0 |
15% |
2% |
10% |
o6 | 1% | —
O% 1 1 1 1 1 1 1 ) 0%
A B O D N DD & @ @ O o PP P
N N N
S I I S O I S &
N

KK : WIND. B &L K4 50T

B WIND. B & E K47 5T B

3.19 3% &4

B 2024 N e e EAR A TR EA 2, 2025 1 A SR £, 2024 FARR S
B BN 482 10, By 2.8%; 13H4 4118 36. 6 1T, R 35. 7%:
A £ 4] 20%, BILL T 4. Tpot: 45E2H% 8.3%, BltL T 4. 4pct; 4E % A
£ 1.3%, Bt T 0. 5pct; &3 % Bl E 4. 6%, Rt T 0. dpet; AF R % A& 4. 7%,
BlEb F & 0. 1pct. 2025 5 1 & F AR FE T L BJLN 122 1T, B Hb3Ehe 25, 8%;
VA4 AE 12, 6 {C T, FlEb3EAm 123, 6%; 4K4E A% 23. 7%, FILi2E 5pet, IRk
35 3. Tpct; HHESHFFE 1%, BT 4. 3pct, 3RELIRG 0. 8pct.

B Z106: # 417 EHZIE (121)

B Z107: 3 4172047005 R 2 1% (12.71)

N (L) e—YOY )z A (L) e—YOY
600 1 35% 140 1 140%
4 30% 1 120%
500 . 120 1 100%
{ 25%
. 100 1 80%
400 41 20% % 1 60%
-4 0, 4 0,
200 15% 40%
1 10% 60 1 20%
| 1 0%
200 ng 40 1 -20%
n 0
100 1 40%
1 5% 20 1 -60%
0 -10% 0 -80%

F K : WIND. B &L K 50 BT

i WIND. B 4&iE & 5THT

ARG — R AEH R
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SINOLINK SECURITIES

IR E SRS .

1T % A KR
BA108: R 41T LI EEFEFAFFIEFA BEZ109: B 417 LK) 3 B IR
—#HERAE —— WG AAE —_— A E G4 kS K e B %
40% 10%
35% 9% |
o 8% |
30% t o |
25% t 6% L
20% | 5% e
15% 4% — -
. 3%
10% f o |
5% F 1% |
O% 1 1 1 1 1 1 1 1 ) 0% 1 1 1 1 1 1 1 1
A Q) S Q N 92 ge] ™ o)
PR O R R $ s P
N
FB: WIND, B &iE 45 557 F B WIND, B &if 45 507

3.20 A AbALE Hl &

B 2024 AN DAAAS A T, 2025 F1 FE LG4 E . 2024 FMRE T LS
M\ 6215 47, FlEL3gAm 1.1%; 13844108 165.5 1T, Flrbm) 28.9%: 4EL
A 14, 7%, Rl T4 0. 6pet s 45 4 A1 5 2. 7%, R T M 1. 1pet: 454 5 A % 1. 8%,
Rlrb#-F; FFME 4.2%, FliF 0.2pct; FFKF R E 4%, FlH#RFG 0. 3pct.
2025 5 1 F F AR F ILE L BN 1507 1L, Bl e 3&ha 7. 4%; )3 B4 #)iE 64 1L,
Bl s 384 15, 3%; 45 4E £ 4] F 15 1%, Bl res-F, R 1. 2pct; 45 4 F1FE 4. 3%,
B 423 0. 2pct, 3RLHREE 5. 9pcto

B£110: R F 3 B77A B MR IR (12T) BEIT1: R F R BTk 4 F) R I#5% (12.7T)
A EAN (L) e——YOY 75 ) (L) e—YOY
8,000 1 70% 600 4 200%
7,000 1 60% 500 | 1 150%
6,000 | 1 50%
5,000 1 40% 400 4 100%
’ 1 30% | |
4,000 | 1 S0 300 50%
3,000 1 10% 200 | 1 0%
2,000 | { 0%
1000 | 1 0w 100 } 4 -50%
0 -20% 0 -100%
A WIND, B 38 57 22 PR F: WIND, 4 K57 A
B E112: AP FHBITA B B EFF A FFENFR BE113: AL F )20k 2 1] % /7 F IR
— R R R e AR ] R HEFRE FRERNE R A E
30% r 9% -
8% |
25% | 706 |
20% 6% |

5%

0, L
15% 4% | \—\ D

10% | 3% |
5% 2% 1
0 1% |

O% 1 1 1 1 1 1 1 1 J 0% 1 1 1 1 1 1 1 1 J
A % Q) N N 3% ) 03 () A > ) o N 0, 0, > S
N N N ¥ 2 % 2 V 32 N N N v % % % v %
L O A S N U
FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFZH

ARG — R AEH R
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SINOLINK SECURITIES

BRI E SRS

47 b B R AR
3.21 %%
B 2024 S NN HgE KABRE TR, 2025 1 EE LA TE R, 2024 Sk LT
W BN 10123 127, BlHe3ghm 1.4%; Va&4 4004 87. 6 LT, B 25.2%; 44
&2 H)F 8.6%, FlILTM 0.8pct; 4HE4A1F 1%, BT 0.2pct; 45EHAE
0.1%, Flb4FF; 2% AE 0.8%, FbsF-F; sF L% AE1.9%, FiF 0. 1pct.
2025 55 1 FFE M EIE L BN 2278 1270, Rl 7.9%; 1384 4)iE 42.1 1¢
T, Bl 3.6%; 454 £ AF 10.4%, BT 0. 2pct, 3RELIRE 3. 2pct; 4HE
HAVE 2.2%, FlrbiEE 0. 1pct, 3RHB4ESE 1. 5pot.
BZ114: F487LEFRKRHER (121) BlEN15: K247 k47105 % 5 % (12.1)
A BN (L) e—YOY N )35 A)E (L) e—YOY
12,000 1 50% 500 1 150%
10,000 1 40% 3(5)8 I { 100%
8,000 | 1 30% 350
1 20% 300 | 1 50%
6,000 | 250
1 10% 200 { 0%
4,000 | 1 0% 150 |
2,000 1 0% 0 1 -50%
0 -20% 0 -100%
Az WIND, B & AR5 7L Pr A WIND, [ 4iE K5 50 Bt
BFE116: #5617 R BEFEFpFIENA BE117: K277 LKH 3R FEH R
— A B e B R L kD R E FRERE
18% 3%
16% |
14% |
12% | 2% |
10% |
8%
6% | 1% |
4% /\
2% | -
0% : : 0% : : : : : :
A Q) ) Q N 0\ 3] ™ () A > &) Q N 9, go) ™ <
N I R S e B N A LT S S i \&&
N

&R : WIND, E&iER5 %A

& R: WIND. E&iER5F %A

3.22 %

2024 FRN G T AR A g K, 2025 F1 EEBAR S BERG. 2024 ARk E
A AL BN 80 /2L, R 2.8%; Va4 A1 3.7 12, FrLigim 8. 2%; 4%
240 % 13%, B3z 0.3pct; 4HE 4 A1F 4.4%, FeiRE 0.4dpct; HAK45E H A
% 0.5%, BlHiFF; S% RE 3 6% B TH 0. 2pct; FKL%AE5.5% BT
M 0. 1pct. 2025 4 1 Z E AR E T b BN 20 1271, B rb3ghe 11, 4%; )3 8% 4]
1. 2407, Bl EL 38 e 149. 5%; 45 4& £.4) & 15, 3%, B tb32 5 2. dpot, IR 5 2. Tpot ;
AE A FE 6%, FlHbiRZ 3.5pct, FRHLTF % 2. 2pct,

PSR G — R 4FA) 5 A
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= = IE 5

SINOLINK SECURITIES

TR E SRS .

Il AT 5 AR
BZ118: #2617 FHRIH#%E (121) BE119: 262647 b4 F)H R I % (1272)
S EAN (L) e—YOY . )z A5 A (L) e—YOY
120 4 30% 16 5 250%
1 25% L
100 | 200;)’ 14 { 200%
80 { 15% 12r { 150%
{ 10% 10 { 100%
60 1 5% 8 I
1 0% 6 - 1 50%
40 4 5% 4 b 41 0%
1 -10%
20 1.
1 -15% 2T 20%
0 -20% 0 -100%
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
B #120: 2217 L 5B EF)E Fip FIEIFR B #121: #2417 ALK 5 ] F 1§
— A RN R e GRS A R HERAE R RE R %R E
30% r 8% r
25% | %
6% |-
20% | 5% |-
15% | 4% |
10% f 3% r
2% |
5% | 1% F
0% . . . . . . . . ' 0%
R I T S T T P B SR QA 0 D P D P P
A L O I S S
KK : WIND. B &L K4 50T B WIND. B & E K47 5T B
3.23 ¥

B 2024 FH5HULALFE,2025 F 1 F B 45385 .2024 FH b 3 5 g Ak ol 139
o, RB3Ehe 1.1%; 1384 4E-1.3 121, RwAMIKE; 4E 205 11.1%,
FlEb42 3 1. 7pct: 4HE &A1 F-1.2%, B3 S 0.1pct: 4HEHR A E 0.8%, BT
% 0.1pct; &% A E 4.1%, Rl 3 0. 1pct; FF K % A 4%, Bz 0. 4pct.
2025 55 1 FFE M EIE L EAN 36 12T, Fb3ghe 1.3%; 1384408 0 12T, R
FLB ) 98.5%; 45 EAE 9.7%, BT 2.5pct, IRELIRE 1.9pct; 4HE 4 H %
-0.1%, BT 2. 3pct, 3RILIRZ 7. 6pct,

BA122: B ATLEWURHE % (12L) BR123: #BAT A F) 1R I % (121)
L EEAN (L) e—YOY =4 A)E (L) =—YOY
180 4 60% 4 4 1500%
160 1 50% 2 1000%
140 { 40% 500%
120 1 30% 0 0%
128 4 20% -2 -500%
60 | 4 10% a -1000%
20 | 4 0% -1500%
20 | 1 -10% -6 -2000%
0 -20% -8 -2500%
FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFZH

ARG — R AEH R
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SINOLINK SECURITIES

TR E SRS .

Il AT 5 AR
BE124: F5RAT Lk Y B EFE A #FIEIFA B £ 125: FBRAT LK1 3 B 1A
— AR )R e S AR 5 ) R HEFRE F gL S i & SE S
25% 9% r
20% | 8%
7% |
15% | 6% [
10% F 5% |
5% | 4% r
0% e~ . . . . . . 3% |
20 | e——
o | \/\/-, ol ’-\\
-10% *“ 0% 1 1 1 L .
A N o
N
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
3.24 A%
B 2024 SN g KARA)E T, 2025 1 R BARE DA T H. 2024 FMHRIkE

B Z126: H % 7LEMRIR (12L)

M BN 309 10T, BlHiEhm 2. 1% 13844008 23.1 104, RBHRARY 17.9%:
B EAE 14.1%, FIRR T 2. 4pot; A& %4HF)%E 7.3%, BT 2. 1pct; 45E %
BE %, Bl F2% AE 2.3%, FTHE 0. 1pct; SFA % AE 3.3% BT
% 0.3pct. 2025 5 1 EEMEENT LN 74 1L, BBy 3.3%; 13844
5.2, Blromy 27.2; HHE EAFE 14%, RLTH% 2. 3pct, 3RLIRE 5. 1pct;
AR EHFF T%, FIEL T 2. 1pct, 3L Z 5. 1pct,

B A£127: & 261703 F)05 R % (121)

. E RN (L) e—YOY )2 A)E (L) e—YOY
350 160% 100 5 300%
140% 9 1 250%
300 120% 80 | 1 200%
250 100% 70 .
200 80% 60 | 4 150%
60% 50 | 4 100%
150 40% 40 | 1 50%
100 20% 30 1 0%
0% 20
50 -20% 10 1 -50%
0 -40% 0 -100%
A WIND, B 38 57 22 PR F: WIND, 4 K57 A
B & 128: #2417 L9 EEFEFAFIEGFR B &129: £ 2647 LK # 5 FE N5
— R BN B e SR A R HESRRE EREERE R e &
45% r 8% r
40% 7%
35% | 6% |
30% | 06 |
0, L
25% 4% |
20% | e -
15% | °
10% 2% 1
5% 1% |
O% 1 1 1 1 1 1 1 1 ) 0% 1 1 1 1 1 1 1 1 )
A ® o S 9% D (N QA @ 0 o N\ 9 D x5
N N N P & Y K U A A R ) SRy
S S S & &S R N A

FiB: WIND, B 4iE KA 557

KK : WIND, E&iER5F50H7

ARG — R AEH R
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SINOLINK SECURITIES

BRI E SRS

17 R

3.25 A4

B 2024 SF L HR AT, 2025 F 1 F BN A2 B AR 2024 Fh R SEILE b E
AN 288 127, RlEb3ghe 11.1%; V384410 14.3 /e, BHY 5.8%; 45E £4]
#14.5%, Bt T 1. 1pct; 454& 4% A% 5. 3%, B T4 0. 8pct; 44 % A& 0. 7%,
Bltb#H-F; F % A & 3.2%, Bt T4 0. 3pct; AF & % A % 3.9%, Bt T4 0. 2pct.
2025 55 1 FFE M FIE L E AN 66 /27T, By 0.5%; V38448 3.6 {1,
B L8 14, 8%; 454 £ 4% 15. 4%, B2 E 1. dpct, IRELAR S 1. 2pct; 44 E 44
£5.9%, RIS 0.7pct, 3FHEES 1. 4pot.

BZ130: HAH L1 TR IR (12T) B & 131: H A LF L7720 47105 R Ig % (121T)
A ECN (L) e—YOY N )25 A)E (L) e—YOY
350 1 60% 40 1 150%
L 1 50% 35
300 1 40% 30 | 41 100%
250 | 1 30u
200 | o 2 r 1 50%
] ZOOA’ 20 |
150 f 1 15% 15 | 1 0%
100 } 10%
{ 10% 10 1 -50%
50 { -20% 57
0 -30% 0 -100%
k% : WIND. &K %A kB : WIND, B & A % AT
Bl 132: FA1EHF 1720k 9 £ £ F)Efa$ F)EIFR Bl #133: F 14217 FIE] 5 1R
— R B B e G AR B HEFRE A GIES R B &
30% 6%
25% | 50 |-
20% | 4% |
’N
15% |- 3% |-
10% 205 /
5% | 1% r
0% 1 1 1 1 1 1 1 1 ) 00/0 1 1 1
A ® o o N 92 D (N QA L0 S N 9 D (N
A I S L A
N
&R : WIND, E&iER5 %A & R: WIND. E&iER5F %A
3.26 ¥

B 2024 SRS E R F, 2025 51 FEBAVRE D) KSR FZ, 2024 FREEAE LK
N T4 AL, Blrbigsm 6.4%; VaE% A8 2.7 10, BlbiEhe 262. 4%, 454& £ 4%
18. 7%, FlbIZ 4.5pct; 4HESHHAF 3. 7%, FlHLIZE 6. 2pct; 4HE® FE 2. 7%,
Bl LE42 % 0. 1pot; 3% A& 4. 6%, Bt T 0.4pct; AT K % A& 4. 7%, Bl T
0.2pcto 2025 SF 1 ZFFEAMRFAZT L EMANNT LA, R 6.4%; V3E54)HE
11120, B3 69.5%; 4H1E £ A41F 22.1%, R L3 3pct, FFRHIRS 5. 2pct;
AE A FE 6.5%, RIS 2.9pct, LR Z 7. 2pct.

PSR G — R 4FA) 5 A




= = IE 5

SINOLINK SECURITIES

TR E SRS .

Il AT 5 AR
BE134: &8 FE 7L EFHRIEE (12L) B % 135: &k -E #7008 K 5% (121)
G AN (L) e—YOY R )2 A5 A (L) e—YOY
35% 4 4 300%
30% 3
5% ) { 200%
20% 1 { 100%
15% 0 1 0%
10% -1
5% -2 { -100%
0% 3 { -200%
5% -4
-10% -5 1 -300%
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7
B #136: &5 F 1758 EF) EfatpFIEFR B £137: 4B E T K] 5 F] F R
— R BN F e SR ] B — A A% R RE AR e R &
30% 12% r
25% | 10% |
20% | -_’\_/ 9
15% | 8% T
10% | 6% |
e ————
5% | d 4% |
0% 1 1 1 aN L / ) —_\/
\y/' N~— 2% |
-50% |
-10% 0% !
A Q) &) Q N 5o} I o)
RO O R I $ st
N
KK : WIND. B &L K4 50T B WIND. B & E K47 5T B
3.27 AW EH

B 2024 F WA PR E, 2025 51 B E AL EIE IR AR B A A A 5T, 2024 R
HENB L EAN MM AT, Bl LI A 16, 5%; 2 B% #]3418. 5127, B tL3Em 9. 9%:
A £ A 11.5%, B T4 0.9pct; 45E %A E 1%, BIlL T 0. 6pct; 444E % A
F1.4%, RWHF; TE%AE 2.7%, B TE 0. 3pct; K% AE4.2% Rz
% 0. 1pct. 2025 F 1 ZEEAIEF I T L EILN 284 L1, Bl HIEAn 25 5%; Va4
#1314 6. 5427, B Fb 38 A 52% s 45 4E £ 4] & 12. 1%, Bl L F £ 0. 1pct, 3RELIR & 1. dpet ;
AE A FE1.9%, B3 S 0. 3pct, FRELIRZ 2. Tpct.

BE138: B 1 BEH 70 FMRFE% (12T) B % 139: B BAHF7L #7105 R Ig% (121)
A EIN (L) e—YOY . )2 A)E (L) e—YQOY
1,200 1 35% 80 1 400%
{ 350%
1,000 | 1 30% ;8 I 1 300%
800 1 5% { 250%
I 50 { 200%
{ 20% 0
600 | 40 | { 150%
1 15% 30 | { 100%
00T 1 10% 20 | 1 50%
200 | . 1 0w
4 5% 10 f 1 50%
0 0% 0 -100%

FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFZH

ARG — R AEH R




= = IE 5

SINOLINK SECURITIES o AZ
IR E SRS PR
B E140: B B H17A 84 £ FEF b FEIFH B Z141: X 1% B A7 HG 5] 3 JBEAF R
— R B B e G AR ) B HERRE TR AR i &S
25% r 8% r
7% |
20% | 6%
15% 5% r
4% |
10% | 3% | —_—
2% |
5% | —
1% |
0% 1 1 1 1 1 1 1 1 ) 0% 1 1
A Q) &) Q N 5} 1 \s)
P P I AR UGy &@? IS SRS I R I U U y s
N
k% : WIND. &K 5% A7 kR : WIND, E & A 5% A7

3.28 A AL BAHH &

B 2024 S NI KA2AE TR, 2025 51 2 F 45 2 FkE, 2024 FHIEFE AT L
JEN 425 1270, BlEb3EAm 16, 3%; V3844008 21. 4 12, BBy 15.9%: 45& £ 4]
£ 16.2%, BT 2pct; 44E %% 5%, R TME 2. 1pct; 45EH A E 2.3%, R
P T 0. 3pet; B 32 % B 5. 1%, B b T I£ 0. 2pct ; 5F & 3 Bl 4%, Bt F 14 0. 2pct.
2025 51 Z E M3 F T L BN 100 1274, B tb3g e 11, 7%; Va4 4)0d 5.5 12 T,
Bl EL 34 A 18. 9%; 45 & 4% 17.5%, FHiTE 0.8pct, IRLIREG 2. 2pct; 4H4E 44
£ 5 6%, FlHi23 0.3pct, 34 F 0. 2pct,

B #142: J 1 F B 5770 B MR IER (1CT) B E143: F1b B A #5517 Ak 4 F) 0 R F#1% (12.T)
) FON (L) e—YOY )75 (L) e—YOY
450 1 40% 40 4 400%
400 200%
350 | { 30% 0%
300 | 1 20% -200%
250
200 1 10% -4oo:f
100 | | o0t
100 | ) 0
50 1 -10% -1000%
0 -20% -1200%
KB : WIND, B 4&iE H5F 5H & R: WIND. E&iER5F %A
B % 144: H A A5 2f7Ak 4 B L F)FEFd FIEIFR B & 145: F b B4 #) 2 F7 Ak 2] 5] 5 B F 15 R
— AR R A e— g S R —_— R R ERHEAE R B AR
30% r 12% r
20% ‘—\—/\_— 10% |

10% /\__ 8% r
O% 1 1 1 1 1 1 1 J

6% |
-10% |

4% t
-20% |

-30% | 2%
-40% “ 0% 1 1 1 1 1 1 1 1 )
A & ) N N q, % (8 ) A & 9 N N 9% 33 > ©
N N N Q Q q/ Wk Q& W3 N N N ¥ 2 'L v v {V
DN R UL O o S
FiB: WIND, B 4iE KA 557 FiB: WIND. E4iERHFZH

ARG — R AEH R
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[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 R

3.29 &4

B 2024 SR AR S ak g8 K 2025 551 F BANIE RADAE T B, 2024 FAR B E T
LB AN 1059 1278, B3 13.1%; V3844108 101.9 12T, Fbigio 17.8%; 44
&£ F)F 22. 4%, Fltbi-F; 45E 4 H)% 9.8%, FHLI25 0. 3pct; 44E % B & 3.5%,
B LTI 0. 3pct; 32 % B & 3.2%, Fltb T 0.2pct; #F K % A% 3.5%, Rl
0. 1pcto. 2025 F 1 F M FIE b AN 269 1270, Rl b3ghe 10. 2%; V3 £4 410
20. 2 12T, Bk ) 26%; 4514E £ A% 17.8%, FlL T % 5. 5pct, SRIL T & 1. 3pct;
ESFRFE T 7%, BT 3 7pot, 3RLIEF 2. 4pcto

B & 146: #5174 FHRHF%R (121) B & 147: 35447 Ak 4 F) 05 R 58 3% (12.T)
0 EON (L) e=—YOY . )25 A (L) e—YOY
1,200 1 30% 120 r 1 200%
1,000 | 1 20% 100 1 150%
1 0% 80 | 1 100%
800 | | 0
600 | { -10% 60 | 1 50%
400 | 1 -20% 40 t {1 0%
{ -30%
200 1 409 20 1 -50%
0 -50% 0 -100%
K B: WIND, [E &k AT 50 AT KB : WIND, [E &4 KA 50 AT
B E148: #6774 B EF|FEFpFIE A B F149: 6567 AL B0 3 7 F 15 X
— AR R AR e 4 AR O R R AR EER AR AR e R E
30% %
25% 6% T
5% |
20%

4%

15% A
3%

10% t 2% t
5% | 1% r

0% 1 1 1 1 1 1 1 1 ) 00/0 1 L
R S T N S T T T - R I T R - TS S
N N N 0 Q9 9 Vi &V Vi v 2 \ V v V
S S S SR S S S .\&Q PR D P P P \C@Q
&R : WIND, E&iER5 %A & R: WIND. E&iER5F %A

3. 30 A A H =

B 2024 FAesh B EIK, 2025 F 1 FEINAE P @42 A IEH BT T . 2024 S 3k 5
ML BN 190 10T, Bb3ghm 16.1%; 13E% 418 2.9 1L, B biEha 24, 5%;
HE LA R 16.4%, Bl TFE 2. 6pet; 45EAF1E 1.6%, Fli2E 0.2pct; 4iE %
HF 2.9%, FItb T IE 0. dpot; FIZ% AE 5. 1%, FIHL T4 0. 8pct; 5F A 3% £ 2.8%,
Bl IE T4 0. 5pcte 2025 F 1 F E kL IZ L BN 43 12T, R bighm 1.8%; 13
FAFE 2070, Bl 7. 6%; 4 LA FE 16.6%, BT 2. 3pct, FLIRS
2pct; HHESAFE 4. 7%, FElWTFH%0.5pct, 3RS 9. 2pot.

PSR G — R 4FA) 5 A
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[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

B #150: KRR BITLE MRS E (1CT)

B Z151: FAEBRIR# B ATk 74 F) R K% (12.7T)

S N (L) e—YOY N )75 A (L) e—YOY
200 1 50% 16 1 80%
180 | 4 b { 60%
160 | 1 40% 1 40%
12 }
140 1 30% 10 { 20%
120 } { 0%
100 | 1 20% 8 -20%
80 |
60 | 41 10% 6 -40%
40 1 on 4 1 -60%
20 ° 2 1 -80%
0 -10% 0 -100%
£iB: WIND. E 4 £E5F AT kR : WIND, E & A 5% A7
B #152: IR H] B iTAk 4 B EF| A rp FIE MR B #153: 1K #] 277 1] 3 JE R
— LA — AR LR SRS FRERE USRS
35% 9% r
30% | 8% r
. 7% |
25% | 6% |-
20% 50 |
15% | 4%
F \
10% | 3% \/
2% |-
5% [ 1% r
0% 0% 1 1 1 1 1 1 1 1 J
A & O O N D (N
K N S S AN | SRy SN} S
DS S S S S S \&Q

KK : WIND. B &L K4 50T

3.3M R K&

B WIND. B & E K47 5T B

B 2024 FAe% B EKE, 2025 F 1 F AN DS A2 A 0038 K, 2024 SFAR R S LS
W BN 232 12T, BlEeigAn 5.3%; Va4 41E 10.9 1T, FlEbighe 98.5%; 44E
A% 10.3%, FiRE 2.4pct; #HEFFIE 4.7%, FlL4RF 2. 3pct; #HEF N E
0.7%, Flebd-F; S % A E 2.4% FHRS 0. 1pct; FF R % A E 4.5%, B+,
2025 55 1 FE M FIE L E AN 53120, Blm) 2.4%; 138448 2.4 T,
Bl b3 1. 4%; 454 £ A% 10.3%, R3S 0.4pct, 3RTME 1. 6pot; 4HE 4 4]
E 4 6%, FlIREZ 0.1pct, R T 1. 3pct.

B #154: # BTk FEKRI#%E (12T) B % 155: # B I7L$FIER % (12T)

s EN (L) e—YOY . )2 A A (L) e—YOY
250 2 70% 16 1 500%
{ 60% 14 { 400%
0 L { 300%
{ 40% s |
150 { 30% 6 | { 200%
100 { 20% 4 { 100%
{ 10% 2 1 0%
50 { 0% 0 1 100
1 oo > | 100%
0 -20% 4 - 4 -200%
I I T T N, VR SN VN
NP A R ST A | R | Sy
P D PP PP \099

Az WIND, I 32 AT 50 P RO WIND, [ AiE 47 50 5T

ARG — R AEH R
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= = IE 5

SINOLINK SECURITIES (il as AZ
RN E ZRSS A7k & AR AR
BE156: KRBT LY ELFEFFFIEGA BE157: K BT LK R REFR
— L — AR HEw AR ERERNE T TSk
25% r 6% r
20% | 5% | \/\
15% | 4% F
10% | 3% |
5% I \ /\/~ 206
0% 1 .v 1 1 1 1 1 ) 1% |
5% L 0% !
A Q) Q ™ (o)
R A U N S
N
R B WIND, B &iE K5 50 HF KB WIND, B &iE A5 5P

M. EH2RRNERES T

B RGN G R AR ST, A E A RER EK . REGMkAE LD
2R E T BARMNITE, R AT R -FREL T T A7 B G k4 A SoAa st 3K,
MmAE2025 F1 FE R IEERAG LGB IPEIT L ERE R BBBOERT,
ATGHE AL Al M, RBELFEM AL R EABATH.

B % 158: 2024 FREH KNG R Ja4E #1515 7f 1K

’RE LA F Ak BRA-EEITT  mELA F Ak Ja A g AEERAT T A& A AE (L)
SEFHRAY HAbAL S H] S 347% IE SR H A F ] 11949% 11.90
R AL H R 208% i 7. H AN S ) S 2209% 12.04
B HAF R 206% LHF Rt R A 1035% 1.25
ZiER G AL A 100% THRE H A ] T 1030% 2.13
WARRAY AR R AR 80% EERA H b H] S 978% 0.56
A H A ] S 78% AR e 786% 0.79
IR HAAL ] S 75% B E A F AT 755% 4.72
AR 740 61% R % H I 683% 2.46
S 7 HAbALF H] S 58% #HEKHEAK H AL R A 662% 1.57
&4 R RO S 52% 4 W H AL F] 660% 0.22

KB WIND. B &if K4 50T

B %159: 2025 F 1 £ LB KGR 1344 717055k 77 1K

R E L& FAT % BAE@AT+T  RELAR FAT a4 A RAT T JEEAAIE (L)
T RER H b H S 141% 2] £ R LS S 3543% 0.48
CEX Ho A A ] S 113% TR = A G ihhe I 2333% 0.54
*ST 74} H AR ] S 82% BRALAH Ry 1747% 0.50
I AR HAbAL S ] S 68% | R Ry 1373% 1.08
183 A PR A 67% A R R 1195% 0.34
LR Rl R 65% T HEAE R H b 1104% 0.51
AT oA B A ) 61% W —AHH HAHA S B S 902% 0.30
JTRAER VL) 55% ) 3 R FABAR R ) S 840% 0.10
KA A 48% HAEAHH P B A 688% 0.18
E IR Rz 46% &34 Tk 617% 0.15

&R : WIND, E&iER5 %A

ARG — R AEH R




[E 3 JiE 75
SINOLINK SECURITIES

BRI E SRS

17 R

R, heskiNAsS o

5.1 7 #AF: LHFEMM, NALERME

B DN EEAMRBZEEAREEZT, AT KB AAMEK, B ABHRE 2024 54
ENLN 758 1270, A FE 26.15%, A E 2024 5K, N33 A MDI ~ 4 380 ok, F
BEN 843 A b MD | 5 H & 4 Ak 3738 70 ek, F3t 2026 55 —F A T, BTN F)
A NDI ANk 3] 450 Feb; ARE 2024 £ K, NS A TDI Z4E 111 Fek, B&
NG AR — & 33 ok TDI 3 B+ 2025 5F 5 A st =, &ias 1Dl
B E RIS B 144 Trek, BALHIR 2024 FAEE NN 725 e, EAVE 3.5%, 2025
FAHEIREG 25 ok LDPE FE — KRB E M I, AhmiLs: & B AR 2024 F
BN 283 1L, £AF12.8%, Mk A AE XA, 2024 F432% A 30.2 12, R
+23.4%; 4% M 20.9 127, BH+24.9%; FF K% A 45.5 2, B+11.5% %~
BALMK 7.4 1T, FlH3ghe 447%, T2 AHHRETHMME. EEIARRE T
7 RABAR K BT E o

B Hmi L F s ) R, KAkA 2t —Fm S AUREATIEAP, 8] 5 F kR
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