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24 F. B BAN 119.45 1 (YOY+38.03%), V3& %4
19.77 4z 7 (YOY-3.64%), =3k )& 12 &4 #19 16.20 1z T
(YOY-11. 26%) .

24Q4: F Ik BN 49.38 1L (YOY+66.54%), V3 H 4 #iE
5.04 1zt (YOY-26.99%), F=dE/& V244114 4.34 1zt (YOY-
24.11%) .

25Q1: Bk EL N 34.28 fzu (YOY+86.22%), Y2 4% #)id
2.67 et (YOY-32.92%), 4=dE/5 Y344 #1iE 2.42 1cT (YOY-
29.28%) .
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FlE%: NNERNBEFREANERTHR, BmHEEFAK
HBAAKE, 24 F 03 5 B3 &4 H F 16.55% (YOY-
7. 16pct); 3t Q4 Y384 F)F 10.21% (YOY-13. 09pct); 25Q1
V3% A E 7.80% (YOY-13. 86pct). 24 5/, 3] 52 AN & £ 4] &
50.14% (YOY-3.8pct ), 25Q1 44 & £ ] & 45.48% (YOY-
9.5pct), T RBREATFTHTF A, »nat—F Rk
B, R REHERNLER, AR T FeTH, RARAL
THFANRE I RO T H SR E, HERRA AR, TR
FAEKRE, 24 FANHE/ TR/ FRFEREPAHNA
24.84%/2. 89%/8. 13% , B 24 » #
+5. 05pct/+0. 46pct/+0. 98pct; 2501 /&) 4K /& 12 /4 K % A
o B K 27.76%/2.63%/7.77% , ) b 4 H| +8.56pct/-
0. 14pct/-2. 80pct.,
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163. 64/208.08/257.30 1et. (AT{EH 25/26 5 128.13/147.35
1), F)Ey41+37. 00%/+27. 15%/+23. 66%, 3T & )3 44 #|id
o> A R 17.11/24.16/28.96 1z = (7T 1A # 25/26 +F
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B A N5 AL
g R e 2023A 2024A 2025E 2026E 2027E
FA SN (B ZL) 8, 654 11, 945 16, 364 20, 808 25,730
Yoy (%) 30. 5% 38. 0% 37.0% 27.2% 23.7%
)7 2 A (F 7 ) 2,051 1,977 1,711 2,416 2,896
Yoy (%) 73.3% -3. 6% —-13. 4% 41.2% 19.9%
LA FE (%) 53.9% 50. 1% 46. 0% 46.0% 46. 0%
F K (L) 11.19 10.77 9.26 13.08 15. 68
ROE 18. 0% 15. 4% 11. 6% 14.1% 14. 4%
& FE 16.57 17.22 20.02 14.18 11.83
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AiEk (BAL) 2024A 2025E 2026E
ERSSION 11,945 16, 364 20, 808
YoY (%) 38. 0% 37. 0% 27. 2%
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YoY (%) -3. 6% -13. 4% 41.2%
RO A 10. 77 9.26 13.08
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il 1,464 3,394 5,790
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G H 7 22 29 35
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17, 485 19, 678 24, 440
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