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3 ZNE 55 15 AR B
2024A 2025E 2026E 2027E
EIRA (B 7T) 57819.28 58298.48 61905.54 63665.76
AR KFR% 1.95 0.83 6.19 2.84
ABEFFE (FH7T) 6643.03 7201.19 7552.46 7767.95
% -0.92 8.40 4.88 2.85
EFZ% 37.48 37.64 36.69 36.52
e EPS(UT) 0.83 0.90 0.94 0.97
PE 18.33 16.91 16.12 15.67
PB 1.96 1.68 1.60 1.53
PS 2.11 2.09 1.97 1.91
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Bl 5% <
INEIE S T
Wi (Fhe) | 2024A | 2025E | 2026E | 2027E AiEE (FJox) 2024A | 2025E | 2026E | 2027E
T 29842.63  29565.65 29921.96 31101.72  ELIA 57819.28 | 58298.48  61905.54  63665.76
4 10170.22  7969.79 | 6702.80 = 6737.46 EALRA 36150.29 | 36352.23  39192.21  40417.84
7 5 K 15833.62  17328.97 | 18587.41  19491.71 BB BB 1068.48 | 1078.52  1114.30 = 1145.98
He MGk 1011.55 = 1101.19 = 1186.52 = 1237.95 EALE 59.80 55.38 55.71 54.12
PR 153.81 | 154.67 = 166.76 = 171.97 EHELTH 1894.94 | 1893.16 = 1997.91 = 2041.98
1715 1681.30 = 2019.57 = 2286.21 = 2469.98 155 %% 3412.05 | 3665.03 | 3602.09 = 3534.67
HAth 992.13 | 991.46 | 992.26 = 992.65 TR AE R R -238.41 | -201.48  -190.01 = -195.74
JEFiEhE ™ 266694.05 287051.48 301874.91 308698.94  AniEEZIE 2.71 0.00 0.00 0.00
S GE 9984.85 = 9808.78 = 9644.77 = 9474.74 PR 1086.27 = 874.48 | 928.58 | 954.99
[ 532 5 197245.20 206084.91 217937.34 215827.41  ELAH 15823.98 | 15718.39  16481.70 = 17051.89
¥/ A% O 6384.92  6289.92 @ 6184.92 @ 6069.92 =21 ON 30.33 30.00 30.00 30.00
HoAth 53079.08  64867.87 68107.87 77326.87 =215 da 148.33 | 100.00  100.00 = 100.00
Gy 296536.69 316617.13 331796.87 339800.66  FllifH 4 15705.99 | 15648.39  16411.70 = 16981.89
mER 56565.00  60624.33  66286.97 68502.12  JIifSH 3681.22 | 2613.28 = 2740.75 = 2920.89
S AR 9278.64 | 9278.64 | 12278.64 12278.64 R 12024.76 | 13035.11 = 13670.95 | 14061.01
SO A< R 7151.30 = 8583.17 = 9471.45 10104.46 R 5381.73 | 5833.91 @ 6118.49 = 6293.06
HAth 40135.06 = 42762.52  44536.88 = 46119.02 U1 J Bk 23 =R 6643.03 | 7201.19 = 7552.46 = 7767.95
e AR 130898.01 130610.52 130610.52 126610.52 ~ EBITDA 28756.13 | 31767.31 33485.35  33981.79
SSHEE 117794.36 117794.36 117794.36 115794.36  EPS () 0.83 0.90 0.94 0.97
HAth 13103.65  12816.16 @ 12816.16 10816.16
et 187463.01 191234.84 196897.49 195112.64 12553 2024A | 2025E | 2026E | 2027E
DB G 47086.90 | 52920.81  59039.30 = 65332.36 =AON 1.95% 0.83% 6.19% 2.84%
B RFATIRARIGE | 61986.78  72461.47 | 75860.08 | 79355.65 E LA 12.64% = -0.67% @ 4.86% 3.46%
FUFRI AR 3 296536.69 316617.13 331796.87 339800.66 V1@ & AR -0.92% | 8.40% 4.88% 2.85%
EfZR 37.48% | 37.64% @ 36.69% | 36.52%
BERHBET L) | 20244 | 2025E | 2026E | 2027E IR 11.49% | 12.35% @ 12.20% = 12.20%
ZEIRSIET 24657.13  30259.12  31228.72 31535.89  ROE 10.72% | 9.94% 9.96% 9.79%
i 12024.76 ' 13035.11 | 13670.95  14061.01 ROIC 5.29% 5.70% 5.66% 5.65%
I IF e 10421.78 | 12453.89 | 13471.56 13465.22 PR 63.22% | 60.40% = 59.34% = 57.42%
uEg i 4427.68 = 3817.58 | 3721.63 = 3635.21 e 133.97% | 118.79%  113.57% @ 103.10%
LRI -1086.27 = -874.48 | -928.58 = -954.99 nsht% 0.53 0.49 0.45 0.45
EIaB S -1821.05 = 1366.50  871.75 = 905.97 ) R 0.48 0.44 0.40 0.40
He 690.23 = 460.52 | 421.41 = 423.47 R e 0.20 0.19 0.19 0.19
PR IESE -22650.14 -32200.73 -27620.23 -19593.65 WUk E 3.87 3.52 3.45 3.34
A HY -21666.43 | -32565.44 | -28563.81 -20563.63  W{FIHE R 5.81 4.62 4.34 4.13
KA 790.00 0.00 0.00 0.00 ke 0.83 0.90 0.94 0.97
HAth -1773.71  364.71 | 943.58  969.99 FR B S 3.08 3.78 3.90 3.94
FERIEHIE T -3152.14  -450.04 @ -4875.49 -11907.59  HRAE~ 7.74 9.05 9.48 9.91
S HATE X -133.49 0.00 3000.00 0.00 P/E 18.33 16.91 16.12 15.67
KHAER 4122.21 0.00 0.00 | -2000.00 P/B 1.96 1.68 1.60 1.53
HAtb -7140.86  -450.04 @ -7875.49  -9907.59 EV/EBITDA 9.39 8.52 8.21 7.97
L 4 1 -1167.19  -2200.42  -1267.00  34.66 P/S 2.11 2.09 1.97 1.91
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