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® BHMATAA 2025 F—FHK, KNP TF: 25Q1 Bidk. PPOP. )2 FRREE AT

%) ) o3k 55 4-3.1%. -4.0%. -2.1%, ¥ZiR IR 24A 5 A &
3))-2.60pct. -4.63pct. -3.30pct, Flit 24Q1 4 4] & 3h+1.57pct.
+2.08pct. -0.12pct. A 25Q1 Ak 4rIRh kA, ALY K. KEHRmE2
BRETTH, &EKFE . Bk, #F8PRAREHRIEE.
FhE: (1) BEREBAHAE, FHEZAHAE. FF%, 25Q1 K
A BK . REF R K 8.1%. 4.5%, ik IRLA ks, Q1 #
FRYIEF 2372107, Bl V3 698 10T, &Mk, st ssiFaist
IR LA S, 25Q1 KT ARHF LK 9.2%, #3% 1,860 12
T, ¥E G 78.4%, R Vg 6110T; BEMFILIEK 45%, 38
140127C, Rl 38 484 127, »a) BFHAale FIHe) RN, 25Q1 &M%
15 FAEAMAG K 832 127L; ZER. HEREFHIE 49 12T, 240
27T, FIRIRLIA R V38, B RHaEs: 24Q4 A4, AHE KT E
Ky, #3§ 2.7 100; ZHAMAEY K. A4k, 25Q1 KRit&fith. &
HKFE LK 8.7%. 10.4%, 3GRIFL @KL, 25Q1 B E LG H
2,229 1270, Rl V3 618 127L. &M E, NAAHIGRIFTEN, &
HG# Bk 51.8%; 25Q1 E#HAKE ¥4H E L 50.46%, 3R 24A L
F+0.12pct. (2) FABEREIKFE. Q1 FIEME IR 24A F 12pct.
*iE: (1) Q1 &M, LEARE, 25Q1 %8 £ 1.91%, KL 24A T
M 7bp, Flrb 24Q1 T 1Mbp. A& 4B RFH LS, % LPR FTiAA
BEHETARRAED AR 25Q1 TSRk EF 3.21%. 4K 24A124Q1 4
BT 29bp. 44bp; FiARAZE 1.39%, 4 24A/24Q1 #-& 25bp.
36bp. FUHHE Q1 EEMEAETHK, S L&ERRA LRFME,
(2) ATBEHEAF EAT. 25Q1 AR RRHFE 0.94%, FRL=% 1bp; %Kit
. @4 E 1.36%. 1.38%, IR_EF 7bp. 5bp; MA 25Q1 KRR %
& % 0.95%, Fl T4 5bp; 25Q1 AL & B 2% 410.03%, R T
& 1.95pct. (3) HAbdEERkd B4 5. Q1 HiwiE &R L THE 22%.
B AW 5 3K T3] 25/26 F )24 R R 55 A 1.98%
13.14%, EPS 4% 5.78/5.97 /LIM%, % &M 2Tk 25/26 4 PE 55|
4 7.05X/6.83X, *}j5L 25/26 4 PB 4514 0.86X/0.76X, #:A4# B/
g % PB (LF) AT ARA A AT E N, 4T 08 R MRS K
7 1.554% PB, 4324 65.50 T/ML, #8570 AH B9, H
PR ATEANAE 68.25 % T IL, ¥4 “EN” A,

R (1) ZUZFRAPTAT, FEREREEML, (2) HRAL
HREBEFE, AHEILEE, (3) THAE LT, HREFT.
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e AAR T 3G R 5 I AT ARIZ R oot 20
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R 1. REM SR (45 FHA)

Ry 54845 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 R ERAL
2 TONC A S -0.35% -1.72% -1.64% -4.65% -3.09% -2.91% -0.48% -3.09% -2.60pct
WAEITAVE R pbIg ik -2.40% -2.77% -2.06% -6.08% -4.52% -2.66% 0.63% -4.00% -4.63pct
VAE A ) b3 ik 9.12% 6.52% 6.22% -1.96% -1.33% -0.62% 1.22% -2.08% -3.30pct
ROE (#4t) 17.55% 17.38% 16.22% 16.08% 15.44% 15.38% 14.49% 14.13% -0.36pct
ROA (#4k) 1.45% 1.46% 1.39% 1.35% 1.32% 1.33% 1.29% 1.21% -0.08pct
$EE 2.23% 2.19% 2.15% 2.02% 2.00% 1.99% 1.98% 1.91% -0.07pct
A £ 2.12% 2.07% 2.03% 1.90% 1.88% 1.87% 1.86% 1.82% -0.04pct
PRAGEN L 29.07% 30.09% 32.96% 28.35% 29.74% 29.58% 31.89% 28.64% -3.25pct
R gk 10.44% 9.90% 8.77% 9.63% 7.77% 9.25% 10.19% 8.76% -1.42pct
R H3g i 7.14% 7.69% 7.56% 7.57% 6.17% 4.70% 5.83% 4.54% -1.29pct
ARl 3 it 14.11% 12.56% 8.22% 8.60% 7.88% 9.43% 11.54% 10.42% -1.12pct
EER S v 59.65% 61.06% 59.46% 59.57% 58.79% 58.50% 57.23% 57.60% 0.37pct
BT E G 85.84% 85.91% 84.94% 84.33% 86.39% 86.36% 86.40% 85.67% -0.73pct
RIS F 303,980 404,087 457,406 306,962 238,939 249,886 379,450 237,164 -142,286
BHESEE 494,490 444,750 619,696 284,662 507,448 577,243 941,149 222,875 -718,274
R RAFRAH 60,641 61,794 61,579 62,630 63,427 63,557 65,610 66,743 1,133
VN &S 0.95% 0.96% 0.95% 0.92% 0.94% 0.94% 0.95% 0.94% -0.01pct
hEEEE 447.63% 445.86% 437.70% 436.82% 434.42% 432.15% 411.98% 410.03% -1.95pct
KERHE 1.02% 1.01% 1.10% 1.14% 1.24% 1.30% 1.29% 1.36% 0.07pct
ARG E 1.25% 1.25% 1.26% 1.31% 1.42% 1.36% 1.33% 1.38% 0.05pct
#4190 RvA EIRR 77.52% 78.74% 74.41% 78.74% 78.13% 79.37% 75.67% 78.13% 2.46pct
HH 1 SFA B A 150.43% 97.01% 94.76% 95.18%
WA/ B 131.46% 130.23% 133.13% 142.58% 150.69% 144.67% 140.03% 147.32% 7.29pct
(F@+4) IR 154.76% 175.52% 173.02% 177.87%
T RAH A RFE 0.83% 0.46% 0.85% 1.00% 0.81% 0.49% 0.88% 0.95% 0.07pct
T RAZA S % 77.20% 38.80% 82.62% 99.31% 79.81% 47.65% 86.32% 92.74% 6.42pct
B —BFRARE 13.09% 13.37% 13.73% 14.07% 13.86% 14.73% 14.86% 14.86% 0.00pct
KAARE 17.09% 17.38% 17.88% 18.20% 17.95% 18.67% 19.05% 19.06% 0.01pct

HAERF: Wind, JEIEFRZREBR TS
&z BN, REFANE. JFESAE. ROE (40) . ROA (S-4b) . 48 2. A £, REIARE A LBEZ T4,

RAIREE, ZIMHE EFWIRIER TR TER
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B 1. BitEik. PPOP. Va#:44)H R gk

—— AL N F] HI iR WA R it — e 24 A ] U 3G %
25.0%
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YA RXN 22X AD DT AR LT AN DL AN DDA RD D2
G Qe Nt NG o o O N O
S g0 Q"csz\\‘bo\ S 0‘1’62\ S g 6”& S Q’ﬂg\ S ‘19{9, NG 6{’52\ S S 6”&2\ S
’lzrlzq,g ‘"lz‘lzq’gq/ ‘lz'lzq,gqi “l/"lzq,g"l/ “lz‘lzq,@/ ‘lz'lzq,gq' v
FAERR: Wind, T EAEF LR T S
% 2 Rit &R igid
itk g F gk 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 ZRILE AL
BN F Pe ik -0.4% 1.7% -1.6% -4.7% -3.1% -2.9% -0.5% -3.1% -2.60pct
A F) BN ) 3 i 1.2% 0.1% -1.6% -6.2% -4.2% -3.1% -1.6% 1.9% 3.50pct
ES NI INGEE: 2 3 2.7% -4.6% 1.7% -2.3% -1.4% -2.6% 1.4% -10.6% -12.05pct
FFETRARRER  -11.8% -11.5% -10.8% -19.4% -18.6% -16.9% -14.3% -2.5% 11.77pct
HdE BRI LIgiE 24.3% 14.9% 25.0% 40.1% 34.8% 28.2% 34.1% -22.2% -56.32pct
Tl F R gk -10.8% -11.1% -9.9% -6.3% -5.6% -5.9% -3.0% -4.9% -1.87pct
RAATAIE R ik -2.4% -2.8% 2.1% -6.1% -4.5% 2.7% 0.6% -4.0% -4.63pct
FIE G AR 3Gk 8.7% 4.5% 7.0% -3.6% -1.4% -0.8% 1.2% 2.1% -3.25pct
) IE B P ik 9.2% 6.5% 6.3% -2.0% -1.4% -0.8% 1.0% -2.4% -3.47pct
Va4 A i R bh 3 ik 9.1% 6.5% 6.2% -2.0% 1.3% -0.6% 1.2% 2.1% -3.30pct
HAER IR Wind, JTEEGEAZREAR TS
RAIXEE, ZINE BHWEIEARTIR R R AR
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B 2: EitFEkLsgIHFe (2025Q1)

WBH4AT2025Q1 3k 4 IR 3h 3 4
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_6% J
% % % A B 3 #K A & D2 )2
8 & F A A A % 2% #) # =3
% £ g e A i it # i % %
7 #* % W N ® % % #)
e e Ha b % i
# N )
bE
FAE R Wind, JEKAEALBEFR TS
A 3: ZitEkLk5IHFS (2024A)
o B BRAT2024A L 55 IR 3h 35 4
o -
100 | 9:4%
8% -
6% -
4% -
2% - 1.0% 1.2%
|| I —
0% - : : : ] || .
_2% 4
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_6% J
& % % - H AR #K A & Pa ]
& AN 5 o, & A E 2 # # =S
by £ 4 i A i it # bE| i d %
7 # % B N #® % % #)
i % u T % i
HE A g
bl

AR R Wind, JEAEAL AR TS

R, ZINE
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% 3: RitRkLgdHay

Rtk m ) 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 9 2
A & AR 10.7% 10.2% 9.6% 9.3% 8.3% 9.1% 9.4% 9.0% -0.40pct
%8 E -9.5% -10.1% -11.3% -15.4% -12.4% -12.1% -11.0% 71% 3.89pct
BF RN -4.3% -3.7% -2.8% -4.1% -4.4% -4.0% -3.6% 1.2% 2.34pct
VRIS 2.5% 1.6% 2.5% 5.3% 5.0% 3.8% 4.2% -4.2% -8.37pct
Hd AW A 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% -0.1% -0.05pct
AAA -1.8% -0.7% -0.1% -1.0% -0.9% 0.7% 1.6% -0.4% -2.04pct
WaitR 11.1% 7.3% 9.0% 2.5% 3.2% 1.8% 0.5% 1.9% 1.39pct
A AL 0.5% 2.0% -0.7% 1.6% 0.0% 0.0% -0.1% -0.3% -0.22pct
B A)H 9.2% 6.5% 6.3% -2.0% 1.4% -0.8% 1.0% -2.4% -3.47pct
b HR R ) -0.1% 0.0% 0.0% 0.0% 0.1% 0.2% 0.2% 0.3% 0.17pct
VA A 9.1% 6.5% 6.2% -2.0% 1.3% -0.6% 1.2% 2.1% -3.30pct

I RB: Wind, JRIESRIEAR F s

& 4 Ritlgheiy

Rtk S Eik)  2023H1 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 IR

BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
) BN 61.1% 62.4% 63.3% 60.2% 60.4% 62.2% 62.6% 63.3% 0.68pct
FIRR ON 105.0% 108.0% 110.8% 108.9% 108.7% 11.4% 110.9% 106.4% -4.55pct
F8Z 43.9% 45.7% 47.5% 48.8% 48.3% 49.2% 48.3% 43.1% -5.22pct

EIF N ON 38.9% 37.6% 36.7% 39.8% 39.6% 37.8% 37.4% 36.7% -0.68pct

e N3 L TN 26.4% 25.8% 24.8% 23.4% 22.2% 22.0% 21.4% 23.5% 2.16pct
BRI N SN 12.5% 11.9% 11.9% 16.4% 17.4% 15.7% 16.0% 13.2% -2.83pct

B &k 47.4% 46.3% 47.7% 45.8% 46.2% 44.8% 46.5% 44.9% -1.61pct
A 4B RE B 29.1% 30.1% 33.0% 28.4% 29.7% 29.6% 31.9% 28.6% -3.25pct
BAEB % 17.5% 15.3% 12.2% 16.5% 15.6% 14.4% 12.1% 15.3% 3.23pct
WEAAIA 68.4% 67.3% 64.3% 68.8% 67.4% 67.4% 65.0% 68.2% 3.12pct
FURERS -1 50.9% 51.9% 52.1% 52.3% 51.8% 53.1% 52.9% 52.8% -0.11pct
A1 42.8% 44.2% 43.6% 44.5% 43.6% 45.1% 44.3% 44.8% 0.48pct
)24 A8 42.4% 43.8% 43.2% 44.1% 43.2% 44.8% 44.0% 44.5% 0.55pct

AR Wind, | KRR KT TS

RAIREE, ZIMHE EFWIRIER TR TER
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B 4: BEEBIK. PPOP. a#4 4R gk

$FEEWK. PPOP. 38443k
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JaB A1 R Hed it

S FEE S F I F S PP PP PSSP IS PSS
D O A R A S S i S S S S S S S
I RR: Wind, JTRIEALBEAR TS
% 5. BFE VR IR
LET BT Jop A 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 L&
R TLONGE S 0.8% -4.6% 1.4% -4.7% -1.5% -2.5% 7.5% -3.1% -10.61pct
&) BONF 3 ik 0.7% 2.1% 6.6% 6.2% 2.1% -0.8% 3.0% 1.9% -1.13pct
EF N INCEE £ 1.1% -8.9% 11.0% -2.3% -0.5% -5.7% 16.4% -10.6%  -27.04pct
HFETRARIILEE -10.9% -10.8% -7.8% -19.4% A7.7% -12.9% -4.0% -2.5% 1.52pct
bk GBI IEE 33.4% -4.1% 76.2% 40.1% 30.5% 11.0% 53.6% 22.2%  -75.79pct
Bk F R ik -12.5% -11.8% 6.1% -6.3% -4.8% 6.7% 5.5% -4.9% -10.38pct
WAV R thIgak -0.7% -3.6% 0.9% -6.1% -2.8% 1.6% 14.0% -4.0% -18.02pct
FIE B R et ik 12.1% -3.2% 16.0% -3.6% 1.0% 0.3% 7.6% 2.1% -9.68pct
A F b3 ik 10.4% 1.5% 5.5% -2.0% 0.7% 0.3% 7.5% 2.4% -9.94pct
254 478 F rh3g i 10.5% 1.7% 5.2% -2.0% 0.7% 0.8% 7.6% 2.1% -9.70pct

IR R: Wind, JRAERLBEAR TS

R, ZINE

EFWIRIER TR TER
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GF SECURITIES

X 6: £FEFEI LG

xS DX e 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 R R
& &R AR 11.3% 10.4% 9.3% 9.3% 8.7% 8.5% 9.6% 9.0% -0.61pct
BLE -10.7% -12.5% -16.0% -15.4% -10.8% -9.3% -6.6% -7.1% -0.52pct
HF 4 oN -3.7% -2.5% -0.3% -4.1% -4.5% -3.3% -1.7% -1.2% 0.50pct
HAL 2 3.8% -0.4% 5.4% 5.3% 4.6% 1.2% 5.6% -4.2% -9.82pct
SGAEAL B An 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.1% -0.1% -0.12pct
FRAEN L -1.6% 1.5% 2.5% -1.0% -0.8% 4.5% 7.0% -0.4% -7.46pct
&R 12.8% 0.4% 15.0% 2.5% 3.9% -1.3% -6.4% 1.9% 8.34pct
A HAE -1.6% 4.7% -10.5% 1.6% -1.8% 0.0% -0.1% -0.3% -0.25pct
%A 10.4% 1.5% 5.5% -2.0% -0.7% 0.3% 7.5% -2.4% -9.94pct
X3 & il 0.1% 0.2% -0.3% 0.0% 0.1% 0.5% 0.1% 0.3% 0.23pct
JyaHE %Al 10.5% 1.7% 5.2% -2.0% -0.7% 0.8% 7.6% -2.1% -9.70pct

HAERBR: Wind, JEIEFZREBR TS

A 5. #%FFhkiL%HFy (2025Q1)

B 4RAT2025Q1 % F & b 45 IR Zh 5 4
10% 1 9.0%

8% -
6% -
4%
2% -
0% N T T T T T T T T T T r
2% l —
B ! 2%

4%

_6% J
3 % % # #i, P w A & b )a
& & F o 4 A & b4 # %
# A % i % it it #, i Jid %
> % k3 iis A #= & A F)
A, e Jm b e
# A #)
e
SRR Wind, JEKIEAR BRI P
RIS, ZIMNE HEWRIERT R RAR
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GF SECURITIES

k7 RERLGEH

$EA LGS (EEK) 2023Q2 2023Q3 2023Q4 202401 2024Q2 2024Q3 2024Q4 2025Q1 B

22N 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
HA GO 61.0% 65.1% 66.4% 60.2% 60.6% 66.3% 63.7% 63.3% -0.39pct
F) BN 107.0% 114.7% 119.8% 108.9% 108.5% 117.3% 109.4% 106.4% -3.01pct
&k 46.0% 49.6% 53.3% 48.8% 47.9% 51.0% 45.7% 43.1% -2.62pct
EIF NN 39.0% 34.9% 33.6% 39.8% 39.4% 33.7% 36.3% 36.7% 0.39pct
HFHE TR 25.1% 24.4% 21.7% 23.4% 20.9% 21.8% 19.3% 23.5% 4.18pct
S SLEI NN 13.9% 10.5% 11.9% 16.4% 18.4% 12.0% 17.0% 13.2% -3.79pct
Bk 48.3% 43.8% 52.6% 45.8% 46.6% 41.9% 51.6% 44.9% -6.67pct
A 557 28 5 30.6% 32.3% 42.5% 28.4% 31.1% 29.2% 38.8% 28.6% -10.13pct
BB K 16.8% 10.6% 2.0% 16.5% 14.6% 11.8% 5.3% 15.3% 10.06pct
WEITAE 66.9% 64.8% 54.5% 68.8% 66.0% 67.5% 57.8% 68.2% 10.31pct
F)8 SR 50.1% 54.1% 52.6% 52.3% 51.4% 55.7% 52.6% 52.8% 0.24pct
HA)iE 42.4% 47.1% 41.9% 44.5% 42.7% 48.5% 41.9% 44.8% 2.89pct
a4 A1 42.0% 46.6% 41.5% 44.1% 42.4% 48.2% 41.5% 44.5% 2.99pct

HAERF: Wind, JTRAIEA L BB PO

% 8: R ROEHM%E

%t ROE %4 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 RILE AL
BN 3.07% 3.06% 2.97% 2.91%
RSN 1.84% 1.85% 1.85% 1.82%
AR 0.72% 0.68% 0.65%
EUE NN 0.43% 0.40% 0.38% 0.50% _ 0.47%
S g -1.40% 1.41% -1.33%
A B An -0.03% -0.03% -0.03%
Ak 4B 58 -0.99% -0.87% -0.91% -0.88%
BALAR K -0.51% -0.48% -0.43%
2k A3 1.66% 1.65% 1.64%
ELR TN -0.06% -0.06% -0.06%
FBEH 1.60% 1.59% 1.58%
BT 344 -0.24% -0.25% -0.24%
44t ROA 1.36% 1.33% 1.34%
ALAT R 11.91 11.70 11.56
#4¢, ROE 16.25% 15.60% 15.50%

HAERR: Wind, JTRAIEF L BB PO
HE: AATER ALY EAH AR

R, ZINE EFWIRIER TR TER
9/ 24
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% 9. 2 FEROEHHE

# %% ROE ¥4 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 LR
R X SN 3.15% 2.98% 3.07% 3.06% 2.81% 2.93%

EZIRN N 1.98% 1.84% 1.86% 1.86% 1.86% -0.15pct

HF RN 0.77% 0.65% 0.72% 0.64% 0.61%

ERUE N TN 0.35% 0.50%
B ¥k 1.40% 1.43%

Ht A AW Ao 0.03% 0.03%

A 5B 558 5 0.87% 0.95%

BALS K 0.51% 0.45%
B A3 1.66% 1.64% 1.49% 0.08pct
R TN -0.06% -0.06% -0.18pct
FHEEH 1.60% 1.57% -0.10pct
B AFHL 0.24% 0.27% -0.09pct
4 ROA 1.36% 1.31% -0.01pct
A 11.90 11.91 11.70 11.56 0.45
44, ROE 14.57% 16.25% 15.29% 15.77% 0.43pct

HAERF: Wind, JTRAIEF LR PO
ik AAFRR A 15 A

k 10: BE&E. BAE. AT KEE, HEARARELE

Rt (KEMH) 2023H1  2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B b 4L
BEE 2.23% 2.19% 2.15% 2.02% 2.00% 1.99% 1.98% 1.91% -0.11pct
HFE 2.12% 2.07% 2.03% 1.90% 1.88% 1.87% 1.86% 1.82% -0.08pct
LR S X 3.83% 3.79% 3.76% 3.65% 3.60% 3.56% 3.50% 3.21% -0.44pct
i+ & R AR 1.71% 1.72% 1.73% 1.75% 1.72% 1.69% 1.64% 1.39% -0.36pct
$EE (REE) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 RILEA
BEE 2.14% 2.11% 2.05% 1.95% 1.93% 1.93% 1.93% 1.83% -0.09pct
HFE 2.01% 1.97% 1.91% 1.82% 1.79% 1.80% 1.81% 1.73% -0.07pct
ERN e 3.75% 3.71% 3.69% 3.54% 3.45% 3.42% 3.31% 3.08% -0.22pct
it & R AR 1.74% 1.74% 1.78% 1.72% 1.65% 1.62% 1.50% 1.35% -0.15pct

HAERR: Wind, JTEIEF KRR TS
HiE: REEMEN A LT RIR R GRS AR S T I,

R, ZINE TBF W RIER T R 3 E A
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& 11 AERFAKEE. HE RGO RARELE. FLGKRILEH

AEFFHkER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e R 4G
A 4.71% 4.67% 4.62% 4.54% 4.36% 4.26% 4.02% 3.91% -0.35pct
BRREF 3.37% 3.35% 3.26% 3.24% 3.25% 3.22% 3.14% 3.08% -0.14pct
B AR RAT 1.47% 1.46% 1.45% 1.52% 1.66% 1.70% 1.68% 1.67% -0.03pct
&) Ak 4 = 1.83% 1.93% 1.94% 2.09% 2.80% 2.80% 2.99% 2.80% 0.00pct

HEAERIHMLER  2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e &R 4G
B3k 1.39% 1.41% 1.49% 1.52% 1.61% 1.62% 1.60% 1.54% -0.08pct
# RATHEZ 2.78% 2.76% 2.36% 2.31% 2.15% 2.15% 2.18% 2.13% -0.02pct
) Ak 37 A 1.68% 1.68% 1.61% 1.64% 2.07% 2.09% 2.21% 2.07% -0.02pct
EATHR A 3.13% 3.05% 2.93% 2.99% 3.09% 3.24% 3.02% 3.03% -0.21pct

F) BN LEH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e &R 4G
A 76.9% 76.6% 75.9% 75.2% 71.8% 71.4% 70.3% 69.6% -1.79pct
BREF> 16.8% 17.1% 17.9% 18.6% 20.9% 21.5% 22.1% 22.7% 1.17pct
B RAT 2.4% 2.4% 2.3% 2.4% 2.5% 2.7% 2.6% 2.6% -0.07pct
&) Ak - = 3.8% 3.8% 3.8% 3.8% 4.7% 4.4% 4.9% 5.1% 0.69pct

A& X B 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
Fak 67.4% 68.5% 76.4% 78.3% 79.7% 80.0% 79.6% 80.3% 0.23pct
1] RAT A 7.0% 6.2% 2.3% 21% 2.3% 2.5% 3.0% 2.7% 0.23pct
) Ak i Ak 15.0% 14.7% 12.2% 12.1% 12.7% 12.3% 12.5% 12.0% -0.30pct
KAT B A 10.1% 10.2% 8.7% 7.1% 4.9% 4.8% 4.6% 4.7% -0.14pct

BAERIR: Wind, J"RAERLEFR TS

R, ZINE TBF W RIER T R 3 E A
11/ 24
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A 12: A&EFFHA (45 BFA)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K
Tk 59.7% 61.1% 59.5% 59.6% 58.8% 58.5% 57.2% 57.6% -1.97pct
FHRELS 28.1% 29.2% 29.2% 28.0% 29.0% 29.0% 30.5% 31.1% 3.13pct
B AR RAT 5.5% 5.7% 6.2% 7.1% 5.2% 5.4% 4.8% 4.5% -2.56pct
Bl Ak 3% = 6.7% 4.1% 5.1% 5.3% 7.0% 7.1% 7.5% 6.7% 1.40pct

Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b 24K

Bk 8= 10.9% 9.9% 8.8% 9.7% 7.7% 9.3% 10.0% 8.1% -1.61pct
4 7.1% 7.7% 7.6% 7.6% 6.2% 4.7% 5.8% 4.5% -3.03pct
BRELS 19.3% 20.7% 15.2% 7.7% 11.2% 8.6% 15.0% 20.2% 12.52pct
B AR AT 3.1% 0.2% 13.2% 36.1% 1.5% 4.9% -15.9% -30.9% -66.99pct
) Ak 7 21.0% -8.5% -11.2% 17.1% 12.5% 88.7% 60.6% 36.4% 19.32pct

BEMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl P 4K

FY RN 5.9% 5.1% 8.8% 4.5% 4.9% 5.6% 10.0% 2.8% -1.75pct
B 5.0% 6.7% 7.6% 4.7% 3.7% 3.8% 5.8% 3.4% -1.27pct
BREF~ 8.1% 11.2% 15.2% 0.2% 4.3% 4.9% 15.0% 4.8% 4.56pct
B A RAT -2.0% -0.5% 13.2% 19.1% -12.2% -7.8% -15.9% 2.1% -21.21pct
R Ak 7 12.7% -31.5% -11.2% 9.0% 42.8% 45.7% 60.6% -7.4% -16.41pct

REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL

BE LT 595,113 513,044 887,523 494,836 532,013 607,592 1,089,639 333,703 -161,133
B 303,980 404,087 457,406 306,962 238,939 249,886 379,450 237,164 69,798
BRER 223,228 310,777 421,231 6,942 136,354 154,988 479,120 175,338 168,396
B AT 12,172 -3,058 79,775 130,538 -83,282 -53,331 -108,737 -11,993 -142,531
) Ak 7 80,077 -198,762 -70,889 50,394 240,002 256,049 339,806 -66,806 -117,200

BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
ik 51.1% 78.8% 51.5% 62.0% 44.9% 41.1% 34.8% 71.1% 9.04pct
BRER 37.5% 60.6% 47.5% 1.4% 25.6% 25.5% 44.0% 52.5% 51.14pct
B RAT 2.0% -0.6% 9.0% 26.4% -15.7% -8.8% -10.0% -3.6% -29.97pct
) Ak 13.5% -38.7% -8.0% 10.2% 45.1% 42.1% 31.2% -20.0% -30.20pct

IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B e AL

EE &K 226,728 -82,069 374,479 494,836 37,177 75,579 482,047 333,703 -161,133
ik 19,464 100,107 53,319 306,962 68,023 10,947 129,564 237,164 69,798
BRER 24,188 87,549 110,454 6,942 129,412 18,634 324,132 175,338 168,396
B AT 6,785 9,114 82,833 130,538 213,820 29,951 -55,406 -11,993 -142,531
) Ak 189,861 -278,839 127,873 50,394 189,608 16,047 83,757 -66,806 -117,200

RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b R AL
ik 0.2% 0.9% 0.5% 2.7% -0.6% 0.1% 1.1% 1.9% -0.77pct
BREL” 0.2% 0.8% 1.0% 0.1% 1.1% 0.2% 2.7% 1.4% 1.36pct
B RAT 0.1% 0.1% 0.8% 1.1% -1.9% 0.3% -0.5% -0.1% -1.24pct
) Ak = 1.8% -2.6% 1.2% 0.4% 1.7% 0.1% 0.7% -0.5% -0.98pct

BABRR: Wind, S KAE AL BFRR P s

R, ZINE TBF W RIER T R 3 E A
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£ 13: HERFHERL ($45: BHL)

RHEA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b B 4K
Pk 85.84% 85.91% 84.94% 84.33% 86.39% 86.36% 86.40% 85.67% 1.34pct
) RATIEE 1.69% 2.42% 3.94% 2.54% 2.25% 2.60% 1.80% 2.19% -0.35pct
B3k §i 45 9.63% 9.08% 9.28% 10.02% 8.60% 8.70% 9.68% 10.61% 0.59pct
ZAT B A 2.84% 2.59% 1.84% 3.11% 2.76% 2.34% 2.12% 1.53% -1.58pct

Fl b3k 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl b B 4K

PSR YL 10.6% 10.7% 8.7% 9.0% 7.2% 8.9% 9.7% 8.7% -0.34pct
aE: 14.1% 12.6% 8.2% 8.6% 7.9% 9.4% 11.5% 10.4% 1.82pct
) FATEE 10.8% 52.0% 191.8% 30.3% 42.5% 17.0% -49.8% -6.3% -36.63pct
B 3k §i 15 -4.3% -8.2% -5.8% 5.9% -4.3% 4.3% 14.4% 15.1% 9.18pct
RATH A -21.4% 1.9% 21.1% 17.4% 4.0% -1.6% 26.2% -46.4% -63.81pct

BEMME 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl P 4K

Bt & Rtk 5.9% 5.1% 8.7% 4.2% 4.4% 5.3% 9.7% 3.3% -0.92pct
Pz 6.6% 5.9% 8.2% 3.5% 6.2% 7.1% 11.5% 2.5% -1.04pct
) RATHEEK 21.9% 72.9% 191.8% -32.8% -40.5% -30.7% -49.8% 25.4% 58.26pct
) Ak 5 -4.7% -10.8% -5.8% 12.5% -3.1% -1.2% 14.4% 13.2% 0.67pct
B AT A 18.8% 7.3% 21.1% 76.4% 56.5% 33.8% 26.2% -25.2% -101.60pct

REMHF 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL

&t & A4k 520,434 453,950 766,460 406,905 426,028 510,155 927,443 349,630 -57,275
B 494,490 444,750 619,696 284,662 507,448 577,243 941,149 222,875 61,787
) RAT R 28,437 94,602 248,876 -124,351 -153,225 -116,111 -188,687 48,280 172,631
Bl Ak 7 -44,491 -101,742 -54,869 111,612 -27,944 -10,613 128,638 134,553 22,941
B AT A 41,998 16,340 47,243 134,982 99,749 59,636 46,343 -56,078 -191,060

BREWHEEHEMN 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 B e AL
H# 95.0% 98.0% 80.9% 70.0% 119.1% 113.2% 101.5% 63.7% -6.21pct
) RATHE R 5.5% 20.8% 32.5% -30.6% -36.0% -22.8% -20.3% 13.8% 44.37pct
Bk 6 4 -8.5% -22.4% 7.2% 27.4% -6.6% 2.1% 13.9% 38.5% 11.05pct
KA A 8.1% 3.6% 6.2% 33.2% 23.4% 1.7% 5.0% -16.0% -49.21pct

IEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Bl b AL

&t & A 176,709 -66,484 312,510 406,905 19,123 84,127 417,288 349,630 -57,275
3 258,354 -49,740 174,946 284,662 222,786 69,795 363,906 222,875 61,787
) RATHE K -36,940 66,165 154,274 -124,351 -28,874 37,114 72,576 48,280 172,631
Bk §i 4 -45,052 -57,251 46,873 111,612 -139,556 17,331 139,251 134,553 22,941
KA A 347 25,658 63,583 134,982 -35,233 -40,113 -13,293 -56,078 -191,060

RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B b R AL
3 2.8% -0.5% 1.8% 2.8% 2.2% 0.7% 3.5% 2.0% -0.80pct
B RAT -0.4% 0.7% 1.6% -1.2% -0.3% 0.4% 0.7% 0.4% 1.69pct
Bk §i 4 -0.5% -0.6% 0.5% 1.1% -1.4% 0.2% 1.3% 1.2% 0.12pct
AT A 0.0% -0.3% 0.7% 1.3% -0.4% -0.4% 0.1% -0.5% -1.86pct

BABRR: Wind, S KIE AL BFRR P s

R, ZINE TBF W RIER T R 3 E A
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& 14: ®E&ERL

FREA 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl 4L
AMARH 52.4% 52.5% 52.8% 51.4% 52.5% 52.9% 52.9% 51.3% -0.01pct
A AAE B R 21.7% 21.1% 21.3% 20.0% 20.4% 20.3% 20.6% 19.9% -0.09pct
ASAH R 4.6% 4.6% 5.2% 5.6% 5.8% 5.8% 5.9% 0.70pct
ZERRR 11.2% 11.4% 11.5% 11.6% 12.0% 12.0% 12.0% 1.7% 0.03pct
15 A F R R 3K 14.3% 14.2% 14.4% 13.4% 13.6% 13.7% 13.8% 12.9% -0.58pct
H 5.3% 0.2% 1.0% 0.1% 0.9% 0.1% 0.8% 0.1% -0.05pct
k27313 71% 8.1% 7.2% 7.7% 6.4% 6.1% 5.5% 5.9% -1.83pct
PSS g 40.5% 39.4% 39.9% 41.0% 41.1% 41.0% 41.6% 42.8% 1.84pct
1 b 8.7% 8.1% 8.9% 8.8% 9.0% 9.0% 9.7% 9.6% 0.79pct
PR Ao BAE A 2.9% 2.7% 3.0% 3.1% 3.1% 3.1% 3.3% 3.4% 0.26pct
E¥= 12.9% 10.2% 12.7% 10.6% 13.0% 10.9% 13.4% 11.4% 0.82pct
Bdb b 5.6% 4.6% 5.0% 4.6% 5.0% 4.4% 4.6% 4.0% -0.53pct
AL Fo T SRSk 2.9% 2.6% 3.0% 2.6% 3.0% 2.5% 2.8% 2.8% 0.21pct
AL 1.9% 1.8% 1.7% 2.0% 2.0% 1.9% 1.6% 1.8% -0.18pct
H AT 5.7% 9.4% 5.6% 9.3% 6.0% 9.3% 6.1% 9.8% 0.48pct
KPR 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl 4L
MASEH 7.7% 7.1% 8.7% 8.1% 6.4% 5.5% 6.0% 4.5% -3.59pct
MAAEBR -0.7% -0.3% -0.2% -0.2% 0.9% 2.3% 4.1% 4.32pct
N R 49.1% 43.3% 31.3% 31.4% 18.5% -24.72pct
ZEMRK 16.6% 19.1% 16.8% 13.6% 10.6% 9.9% 4.8% -12.05pct
12 A F RS 6.0% 5.8% 3.9% 1.5% 0.8% 1.3% 0.0% -3.94pct
H 40.4% 16.2% -29.9% -81.7% -32.9% 9.3% -33.5% -3.62pct
ZHRER -16.9% -4.1% -8.4% -4.0% -3.2% -21.4% -19.4% -20.3% -16.31pct
PN 8 12.0% 11.3% 9.4% 9.4% 7.6% 9.0% 10.1% 9.2% -0.13pct
CEERI 43.8% 23.9% 18.2% 10.9% 17.3% 16.0% 13.9% -4.33pct
PR AR A 10.8% 9.4% 10.2% 12.8% 16.6% 15.2% 13.3% 3.05pct
A 11.8% 7.6% 7.9% 6.9% 1.4% 11.4% 12.6% 4.71pct
S du b -10.4% -13.1% -7.3% -4.4% -1.8% 2.5% 7.6% -0.34pct
AT H RSk 3.2% 19.1% 12.6% 7.1% 3.3% 0.9% 13.1% 0.45pct
AL -6.9% 5.1% 17.8% 14.3% 12.3% -2.9% -5.2% -23.00pct
AT 15.4% 15.9% 10.1% 11.3% 3.5% 15.4% 9.9% -0.19pct
BEMBE L 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 Bl E 4L
NS 3 55.2% 56.1% 60.4% 20.3% 43.2% 54.4% 54.5% 5.9% -14.43pct
ANAAE B -3.5% -7.4% -0.8% 7.7% -4.2% -5.7% 8.4% 0.1% 7.78pct
AAH TR 23.7% 21.7% 17.2% 31.9% 35.9% 24.9% 10.1% -7.12pct
2 RH 26.3% 25.8% 26.3% 13.4% 23.5% 24.9% 19.5% 2.1% -11.36pct
15 A F Rk 3K 7.0% 8.7% 11.2% 6.3% -6.9% -3.6% 3.1% -13.2% -6.89pct
e 91.9% -10.9% 1.9% -17.9% -1.1% -22.6% -1.6% -21.9% -4.00pct
%7313 -21.4% 2.2% 9.4% 17.1% -15.2% 24.1% -24.0% 15.7% -1.42pct
NS 8 66.2% 41.6% 49.0% 62.6% 72.0% 69.7% 69.5% 78.4% 15.86pct
CEERI 27.7% 13.8% 24.3% 7.9% 13.7% 13.7% 24.4% 6.4% -1.52pct
W AR A 1.4% -0.9% 3.7% 4.5% 4.6% 3.5% 7.9% 5.0% 0.49pct
A 16.6% -27.6% 12.8% -34.7% 20.3% -37.8% 24.9% -46.3% -11.57pct
By b 6.7% -18.9% -10.8% -5.1% 5.6% -13.0% 2.1% -13.2% -8.06pct
A Fo T SRSk 8.3% 1.2% 6.8% 6.1% 3.1% -8.2% 0.5% 1.0% 7.05pct
AL 4.0% 2.0% 1.2% 7.7% 9.8% 6.7% -0.9% 8.3% 0.67pct
AT 14.9% 72.0% 11.0% 88.4% 14.9% 104.8% 14.9% 117.2% 28.79pct
HAERB: Wind, JEZAEFLEAR T S
RARE, ZBNE BEW LRI R AR
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%k 15: BHEERL (45 BHAL)

FREA 2021A 2022H1 2022A 2023H1 2023Q1-3 2023A 2024H1 2024A Bl L AL
A8 AER 63.9% 63.2% 58.8% 58.7% 57.8% 57.1% 56.1% 55.7% -3.06pct
A 22.2% 23.4% 22.1% 23.9% 25.1% 24.7% 25.1% 25.2% 1.30pct
&I 41.8% 39.8% 36.7% 34.8% 32.8% 32.4% 31.0% 30.5% -4.36pct
AN 36.1% 36.8% 41.2% 41.3% 42.2% 42.9% 43.9% 44.3% 3.06pct
A 11.5% 13.0% 14.9% 17.6% 19.5% 20.4% 22.9% 22.6% 4.99pct
& I 24.5% 23.7% 26.3% 23.7% 22.7% 22.4% 21.0% 21.8% -1.93pct
RHH % 2021A 2022H1 2022A 2023H1 2023Q1-3 2023A 2024H1 2024A Bl Z 1
a8 Bk 12.9% 16.0% 9.2% 6.0% 5.2% 5.2% 3.0% 8.6% 2.65pct
ZH 9.0% 19.0% 18.7% 16.6% 13.2% 20.8% 13.4% 13.7% -2.96pct
& 15.0% 14.3% 4.1% -0.2% -0.3% -4.3% -4.1% 4.8% 5.06pct
Y= 3 12.6% 20.7% 35.7% 28.1% 24.6% 12.6% 14.8% 15.4% -12.66pct
ZH 15.5% 46.5% 53.5% 53.7% 56.9% 48.6% 40.6% 23.3% -30.47pct
& 3 11.2% 10.0% 27.3% 13.9% 5.9% -7.8% -4.4% 8.2% -5.71pct
B & 2021A 2022H1 2022A 2023H1 2023Q1-3 2023A 2024H1 2024A Bl bR AL
2 E) AR 463,234 390,061 372,629 284,250 183,122 228,969 197,643 403,031 118,781
A 116,551 238,765 262,775 249,344 331,503 346,955 160,109 275,351 26,007
&4 346,683 151,296 109,854 34,906 -148,381 -117,986 37,534 127,680 92,774
%3 255,508 300,046 816,035 210,240 261,628 390,727 309,805 538,118 327,878
A 98,167 187,896 390,532 290,769 432,503 544,479 319,950 387,479 96,710
& I 157,341 112,150 425,503 -80,529 -170,875 -153,752 -10,145 150,639 231,168
BEWHTHEMN 2021A 2022H1 2022A 2023H1 2023Q1-3 2023A 2024H1 2024A B &1L
a8 B 64.5% 56.5% 31.3% 57.5% 41.2% 36.9% 38.9% 42.8% -14.66pct
ZH 16.2% 34.6% 221% 50.4% 74.5% 56.0% 31.6% 29.3% -21.17pct
& 48.2% 21.9% 9.2% 7.1% -33.4% -19.0% 7.4% 13.6% 6.51pct
MAFR 35.5% 43.5% 68.7% 42.5% 58.8% 63.1% 61.1% 57.2% 14.66pct
ZH 13.7% 27.2% 32.9% 58.8% 97.2% 87.9% 63.1% 41.2% -17.63pct
& 3 21.9% 16.3% 35.8% -16.3% -38.4% -24.8% -2.0% 16.0% 32.29pct

HAERF: Wind, JEIEFZREBR TS

RAIREE, ZIMHE EFWIRIER TR TER
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X 16: BEELFZHAL (B4 BAL)

FREA 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl 4L
FVTPL 16.3% 15.9% 16.5% 16.4% 17.4% 15.0% 16.8% 16.3% -0.07pct
AC 55.1% 55.0% 54.8% 54.3% 53.3% 55.1% 52.9% 51.7% -2.63pct
FVOCI 28.6% 29.1% 28.8% 29.3% 29.3% 29.9% 30.3% 32.0% 2.70pct
RHIGR 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl E 4k
FVTPL 15.1% 3.6% 24.2% 0.8% 18.8% 2.6% 17.3% 19.7% 18.92pct
AC 22.7% 23.6% 12.4% 7.9% 7.4% 8.9% 11.0% 14.4% 6.47pct
FVOCI 15.6% 26.2% 15.7% 11.6% 14.1% 11.4% 21.3% 31.3% 19.76pct
BREMEFE 2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl 4L
FVTPL 64,249 66,012 102,678 -1,459 53,085 -24,058 90,873 11,012 12,471
AC 96,272 140,065 193,567 9,430 24,850 97,153 192,556 48,886 58,316
FVOCI 62,707 104,700 124,986 17,831 58,419 81,893 195,691 115,440 97,609
BEMEFIHRRH  2023H1 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 Bl e &AL
FVTPL 2.1% 2.1% 3.2% 0.0% 1.6% 0.7% 2.5% 0.3% 0.33pct
AC 3.2% 4.5% 6.1% -0.3% 0.7% 2.9% 5.2% 1.3% 1.56pct
FVOCI 2.1% 3.4% 3.9% 0.6% 1.8% 2.4% 5.3% 3.0% 2.44pct
PEHRF 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 B 4L
FVTPL -32,943 1,763 36,666 -1,459 54,544 77,143 114,931 11,012 12,471
AC 40,202 43,793 53,502 9,430 34,280 72,303 95,403 48,886 58,316
FVOCI 16,929 41,993 20,286 17,831 40,588 23,474 113,798 115,440 97,609
REWFIRRH 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 Bl &AL
FVTPL -1.1% 0.1% 1.1% 0.0% 1.6% 2.3% 3.1% 0.3% 0.33pct
AC 1.3% 1.4% 1.7% -0.3% 1.0% 2.2% 2.6% 1.3% 1.56pct
FVOCI 0.6% 1.4% 0.6% 0.6% 1.2% 0.7% 3.1% 3.0% 2.44pct

HAERIR: Wind, J7RAERLEFR TS
&E: FVTPL Avios it 2 LA T it A S BB 69485 7 ; AC AIER AT T2 mRT = KB EMIELT; FVOCI Hrhns
AT BR R T ARMESR AN LR RA (AT + A T EE) |

& 17 &M FHAbLEAKE

Rt s (/1BiIk) 2023H1 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 TR
B4 5 BAR AP 26.4% 25.8% 24.8% 23.4% 22.2% 22.0% 21.4% 23.5% 2.16pct
kA 7.0% 6.7% 6.5% 11.0% 11.3% 9.8% 8.9% 14.0% 5.18pct
ARAMEE FHARE 1.0% 0.5% 0.5% 0.5% 1.3% 1.2% 1.8% -6.3% -8.14pct
LA A 1.4% 1.3% 1.2% 1.2% 1.1% 0.8% 1.2% 1.3% 0.14pct
ok SN 3.2% 3.4% 3.6% 3.7% 3.7% 3.9% 4.2% 4.2% -0.01pct
Hibsrolks 1.0% -0.5% 0.8% 5.3% 6.3% 5.8% 7.9% -20.4% -28.36pct
REE LR (JBIK) 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 TR
4 5% BAR BN 251% 24.4% 21.7% 23.4% 20.9% 21.8% 19.3% 23.5% 4.18pct
ERUH 6.6% 6.1% 6.0% 11.0% 11.6% 6.5% 6.2% 14.0% 7.88pct
AAMEEFHARE 2.2% -0.6% 0.6% 0.5% 2.2% 1.0% 3.5% -6.3% -9.86pct
LA A 1.9% 1.0% 1.1% 1.2% 1.0% 0.0% 2.4% 1.3% -1.08pct
oAtk Gl 3.2% 4.0% 4.1% 3.7% 3.7% 4.4% 4.9% 4.2% -0.73pct
sk s 5.8% -3.7% 5.0% 5.3% 7.3% 4.9% 14.1% -20.4% -34.52pct

AR Wind, | KRR KT TS

R, ZINE TBF W RIER T R 3 E A
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BERITI =RETF

R 18: FHEEM

FEFEM (5HN) 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A Bl AL
T8 AAREIN 107.2% 108.3% 107.9% 109.6% 109.0% 110.4% 111.0% 112.4% 2.03pct
ARIE A 4 39.3% 37.9% 35.3% 32.8% 36.0% 33.8% 29.8% 30.5% -3.32pct
PR 14.6% 17.2% 17.6% 19.4% 18.9% 20.0% 21.8% 21.7% 1.72pct
F AT 4 13.9% 14.7% 14.6% 16.0% 16.6% 18.4% 20.5% 21.5% 3.09pct
e fRRiE L 4 7.4% 6.7% 6.6% 6.1% 6.5% 5.9% 6.4% 5.9% -0.09pct
BATF % 18.0% 20.5% 20.0% 22.7% 21.3% 23.2% 22.5% 23.2% 0.03pct
At 14.0% 11.2% 13.7% 12.7% 9.7% 9.0% 10.0% 9.6% 0.60pct
FHEAMe LS 7.2% -8.3% 7.9% -9.6% 9.0% -10.4% -11.0% 12.4% -2.03pct
HARA: Wind, JEAEF LA
& 19: FFEREXREHRIF (B4 BFL)
B 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 FLE
R E 0.95% 0.96% 0.95% 0.92% 0.94% 0.94% 0.95% 0.94% -0.01pct
%&éﬁiz?— 447.63%  445.86%  437.70%  436.82%  434.42%  432.15%  411.98%  410.03%  -1.95pct
R TR 1.02% 1.01% 1.10% 1.14% 1.24% 1.30% 1.29% 1.36% 0.07pct
W 1.25% 1.25% 1.26% 1.31% 1.42% 1.36% 1.33% 1.38% 0.05pct
#4190 vk B/R R 77.52% 78.74% 74.41% 78.74% 78.13% 79.37% 75.67% 78.13% 2.46pct
o 1 IV TS 150.43% 97.01% 94.76% 95.18%
AR 131.46%  130.23%  133.13%  142.58%  150.69%  144.67%  140.03%  147.32% 7.29pct
(E+84) IRRE 154.76% 175.52% 173.02% 177.87%
RS RE (M HAE) 0.83% 0.46% 0.85% 1.00% 0.81% 0.49% 0.88% 0.95% 0.07pct
T RAZAEE R R (REME) 77.20% 38.80% 82.62% 99.31% 79.81% 47.65% 86.32% 92.74% 6.42pct
T RRHAHR 60,641 61,794 61,579 62,630 63,427 63,557 65,610 66,743 1,133
%‘)ié&‘ﬁ“%‘l/f\%ﬁ 65,132 65,196 71,328 78,017 83,337 88,131 89,080 97,195 8,115
A ERHA 12,504 23,449 23,791 25,684
S B A 79,721 80,477 81,983 89,300 95,577 91,950 91,875 98,325 6,450
#4190 Rk EREAH 47,009 48,657 45,822 49,315 49,552 50,442 49,647 52,143 2,496
A1 1Y VA S AR 18,810 22,748 22,545 24,446
FUARBAER 14,130 26,099 14,166 24,826

HAERR: Wind, JRIERALREAR T S

RAIREE, ZIMHE
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% 20: RRREEA

FRRHREM 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A IR TR
AASR 3 39.7% 47.4% 44.7% 48.3% 46.1% 49.7% 50.5% 53.6% 3.03pct
ASAAE B R 6.1% 7.5% 6.7% 8.5% 8.0% 8.3% 8.7% 10.4% 1.72pct
AN R 3.8% 5.3% 6.2% 6.3% 0.08pct
% MRTE 5.1% 6.9% 6.9% 6.9% 6.6% 7.5% 8.0% 10.0% 1.98pct
12 F IR AR 23.1% 27.2% 25.4% 27.0% 25.1% 26.6% 25.8% 25.2% -0.61pct
£ 5.4% 5.8% 5.8% 2.2% 6.5% 2.0% 1.8% 1.6% -0.14pct
PSS e 60.3% 52.6% 55.3% 51.7% 53.9% 50.3% 49.5% 46.4% -3.03pct
#li 16.6% 13.5% 11.0% 8.2% 6.4% 5.0% 4.6% 5.0% 0.35pct
PR Ao BAE A 10.5% 7.3% 5.2% 3.2% 2.2% 2.2% 2.2% 3.7% 1.48pct
E¥ 3 8.0% 7.4% 4.0% 2.6% 2.7% 3.7% 3.5% 2.7% -0.79pct
B Ho 7 b 7.9% 1.1% 19.9% 26.5% 32.4% 27.9% 27.4% 24.0% -3.45pct
AF AT SRS 1.1% 8.0% 7.0% 3.1% 2.5% 2.4% 2.4% 1.2% -1.19pct
HHL 1.2% 1.1% 1.3% 0.7% 0.7% 0.5% 1.4% 2.1% 0.67pct
F AT A 4.9% 4.1% 6.9% 7.3% 6.9% 8.7% 8.0% 7.9% -0.11pct
FR%E 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A IR
AAS# 0.76% 0.81% 0.82% 0.89% 0.84% 0.89% 0.90% 0.96% 0.06pct
AAAEBHS 0.25% 0.28% 0.27% 0.35% 0.35% 0.37% 0.40% 0.48% 0.08pct
ANAH SRR 1.08% 1.09% 1.04% 1.04% 0.00pct
ZEMRR 0.52% 0.62% 0.63% 0.64% 0.56% 0.61% 0.63% 0.79% 0.17pct
12 R F IR K 1.58% 1.65% 1.67% 1.77% 1.68% 1.75% 1.78% 1.75% -0.04pct
£ 1.49% 1.40% 1.37% 2.31% 1.18% 1.89% 1.86% 1.87% 0.02pct
AR 1.57% 1.24% 1.35% 1.26% 1.27% 1.19% 1.13% 1.06% -0.07pct
#i b 3.08% 2.06% 1.62% 1.03% 0.70% 0.53% 0.48% 0.49% 0.01pct
PR Ao BAE A 3.96% 2.53% 1.76% 1.02% 0.73% 0.67% 0.68% 1.07% 0.39pct
A 0.65% 0.54% 0.31% 0.20% 0.20% 0.28% 0.25% 0.19% -0.06pct
B Ho 7 1.07% 1.41% 2.82% 4.08% 5.52% 5.26% 5.12% 4.94% -0.18pct
AF AT SRS 3.56% 2.32% 2.18% 1.10% 0.82% 0.76% 0.76% 0.41% -0.35pct
¥ 13 0.58% 0.47% 0.60% 0.41% 0.35% 0.30% 0.67% 1.27% 0.60pct
F AT A 0.92% 0.78% 1.24% 1.35% 1.17% 1.46% 1.26% 1.22% -0.04pct
REMEF L 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R A e
AASE# -13.5% -86.2% 19.6% 54.8% -2.6% 71.2% 78.7% 112.8% 58.04pct
ASAAE B2 -47.0% -2.3% -0.6% 15.2% -1.5% 6.1% 21.6% 42.6% 27.46pct
ASAH Ttk 30.6% 34.9% 20.6%
2B WRK -25.7% -17.2% 6.7% 7.4% 2.0% 15.7% 25.4% 48.3% 40.84pct
15 A B 3 17.5% -51.7% 8.1% 25.3% -17.0% 20.5% 0.6% 4.4% -20.87pct
A 41.7% -15.1% 5.4% -23.7% 101.1% 1.7% -3.8% 3.1% 20.67pct
AR 113.5% 186.2% 80.4% 45.2% 102.6% 28.8% 21.3% -12.8% -58.04pct
#lig -1055%  115.7% -12.5% -29.3% -34.7% -48.1% 77% 4.6% 33.90pct
BEARE L -67.5% 95.7% -14.1% -26.5% -18.5% -14.2% 4.5% 27.4% 53.90pct
Ak -9.3% 25.4% -27.4% 31.7% 5.1% 21.5% -5.1% -13.3% 18.40pct
B d 338.5%  -162.2%  100.5% 135.7% 162.9% 51.3% 11.5% -36.1% -171.81pct
AFE AT SRS -21.6% 78.9% -1.9% -31.8% -9.5% -8.8% 2.4% -16.9% 14.86pct
HH L -22.5% 1.7% 3.4% -1.9% -0.9% -2.9% 30.6% 25.8% 27.63pct
H AT A 1.4% 21.0% 32.3% 30.6% -1.8% 29.9% -15.0% -4.4% -34.92pct
HAERB: Wind, JEAEFLEARF S
RARE, ZBNE BEW LRI R AR
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& 21: BAEARK. RELAH (45 BHA)

EABMARK 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 7 e R 4G
ER~ 41,880 66,355 41,477 57,566 31,209 41,469 26,936 40,819 -650
LI 14,457 37,020 22,795 45,157 27,291 46,635 25,433 43,608 -3,027
BRI R 9,092 15,848 9,704 3,879 1,413 -218 -1,058 -2,400 -2,182
H A 18,331 13,487 8,978 8,530 2,505 -4,948 2,561 -389 4,559
BRARABRKIF T F3H&H 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e &R 4G
bS I 0.97% 0.75% 0.87% 0.59% 0.60% 0.39% 0.48% 0.35% -0.04pct
LI 0.56% 0.70% 0.79% 0.78% 0.88% 0.74% 0.77% 0.65% -0.09pct
SRR 0.87% 0.75% 0.83% 0.16% 0.10% -0.01% -0.06% -0.07% -0.06pct
H A 2.78% 0.98% 1.29% 0.61% 0.37% -0.37% 0.36% -0.03% 0.35pct
RERH 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A R e &R 4G
b S 289,263 304,598 323,585 324,463 334,422 326,319 331,535 327,123 804
R# 239,692 246,104 256,027 261,476 271,447 269,534 275,539 270,301 767
BRI 39,609 46,329 55,690 49,988 48,713 46,202 45,260 44,079 -2,123
H A 9,962 12,165 11,868 12,999 14,262 10,583 10,736 12,743 2,160
RECBIFZRB 2021H1 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A B b R4
bS Vi 3.26% 3.29% 3.33% 3.20% 3.11% 2.96% 2.86% 2.69% -0.27pct
ik 4.45% 4.42% 4.32% 4.32% 4.27% 4.14% 4.08% 3.92% -0.22pct
BRI 1.86% 2.13% 2.22% 1.80% 1.63% 1.45% 1.36% 1.20% -0.25pct
H A 0.73% 0.81% 0.93% 0.99% 1.03% 0.80% 0.72% 0.80% 0.00pct

BAERIR: Wind, J"RAERLEFR TS
Bk BAOIEERINRE . FOKE A e A A KR

B 6: FRARER
e 15008 — BT RF —BEARRE FRIARE
25.00%
20.00%
19.06%
17.43%
15.00% 14.86%
10.00%
5.00%
0.00%
NN D e NN S e NN S s NN B e NN S e NN S e NN S e N
Q"(bod“sb%o\ ‘19\%0'906‘&%0\ ‘19'961906‘9%00\ ‘9(1961:\06‘:@ - ‘19%\6{'1'06{'&%6\ ‘19("%6{'5069\2\%0\ ‘19(1{'561}061'& i '19%&6190
PP P PN PP PP R R PP G PP P
Vv Vv Vv Vv Vv Vv Vv
HABRR: Wind, |- KIEAL BRI P
RIS, ZIMNE BEVRIERTTR=ERA

19 / 24



5 I RilH BRRIT | FIRAIT

GF SECURITIES

B 7: AR5 Hikh AL TAEK

e MK A AR = 3 i =0—ROE (#4t) —=0-—=ROE (4t) * (1-LF4trH)

25.00%
20.00%
15.00% 14.1%
13.6%
10.00%
5.00%
4.12%
0.00%
NN D DN D NN D NN D e NN D e NN D s NN D e (N
0\%00,3;?‘%@ ‘19\%0’990"@2\90"\ @'861906‘9\2\00\ '19(19611\06‘;& - N Q@QQ"{'&'LO"\ '19&0@06{:’%%0\ @(9&&0"’& & ‘19(1?0'19@
PP D P P PP Y PP PP PP Y PP Y v
> > > > > > >
FAE R Wind, JEKAEALBEFR TS
B 8: BMAKEL P HIFBREKE
kAT (FF) — P RN CRER, FTE, E4h)
70.00 12.00
64.79
oo 60.82 g 5B0.70
. 56.46 56.87
54.33 54.14 53.76 10.00
49.19 49.45
50.00 47.29 16.73
8.00
41.78 42.1641.66 43'1940.79
8.75
37.73
40.00 35.45
6.00
30.00 25 52

23.11

19.25 4.00
20.00
10.00 | 2.00

v o oF I S S TR S NN S S NI S S SN S SN
R RS e e e g ol
D D DM A " P g D D Qv D P Y
Vv Vv Vv Vv Vv
FAERE: Wind, JEIEARREFAR TS
RARE, ZBNE HEWRIERT R RAR
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R 22: W+HXBA (20255 —FFK)

R AR F R el BAH R BARBR
1 Ak g B (RIBA)H 1R E) 18.06% Al H & B EA
2 B B A TR 8] 13.04% B A K B A EA
3 o [B] it 355 S AT TR 6] 6.24% B AP BA EA
4 A b gk HAT RN 5.55% Al A M B EA
5 S O 4.99% B A P HiEA
6 187 By Ak ds A TR/ 4.55% B A K EA A
7 Fa i AR IS YA [ 8 A% eS8 1R P 7 4.48% Al A R H A
8 IR RILF R IEA TR F) 3.74% B A P BAEA
9 o 3 HE () ) AT PR 8] 2.76% B A& BAEA
10 F EE A4 Ak A 1R 4) 2.08% B AP SAAERAEA

43t 65.5%
A FIR: Wind, J EAERLREAR TS
& 23: WHXKAE (202454 XK)

B L AR Fr Bk ):: %L ¥y BAEMK
1 Ak o B (RIBA)E IR E) 18.06% Al H MK I EA
2 B B A TR/ 5] 13.04% B AR EA EA
3 o [ i S35 4 AT PR 8] 6.24% FaE A R B A EA
4 Ak Stk B R4 5.04% Al AR BEIbEA
5 R T B AH LA TR 5] 4.99% Al A B HiEA
6 BT By Ak A JRAT TR 3] 4.55% FaE A R B A EA
7 Fa i BEAR IS BN RN 8] A% - B AR 7 B 4.48% Al AR H A
8 R TR AT PR3] 3.74% B AR A EA
9 W3 AEE () M)A R 8] 2.76% B A K B A=A
10 b EHE A A AR A TR ) 2.08% B A K SR IEEFEA

43t 65.0%

HAERF: Wind, JEIEFZREBR TS

R, ZINE
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MR BHATEATMR (FRIEFFEE: UK, IBFEE: FHL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
MEIRAE () F 8 &
PIE 7.2 7.2 7.0 6.8 6.5  AALEMA 214,669 211,277 214,384 220,598 229,504
P/B 1.1 0.98 0.86 0.8 0.7 F BN 375,610 374,271 359,483 362,171 375,859
P/PPOP 4.71 4.68 4.48 4.27 4.06 F & &k 160,941 162,994 145,099 141,573 146,356
H R IRAF HF RN 84,108 72,094 75,699 80,241 86,660
EPS 5.63 5.66 5.78 5.97 6.24 - N O N 40,346 54,117 48,705 50,166 52,675
BVPS 36.71 41.46 47.30 53.33 59.62 TN 339,123 337,488 338,788 351,005 368,838
PPOPPS 8.65 8.70 9.09 9.55 10.04 T F 161,899 157,066 157,446 164,925 174,501
DPS 1.97 0.20 0.20 0.21 0.22 BLA B An 2,963 2,950 2,757 2,769 2,910
JE & T ATE 35.01% 3.53% 3.53% 3.53% 3.53% DI &k 111,786 107,616 105,024 105,477 110,652
i NieES 4.84% 0.49% 0.50% 0.52% 0.54%  ZLAE 177,224 180,422 181,342 186,080 194,338
R EE 2SI ON -606 -1,770 -1,859 -1,951 -2,049
REIK 7.56% 5.83% 6.00% 7.00% 8.00% K& FTAHE 218,087 219,471 229,148 240,808 253,228
BE¥K 8.22% 11.54% 12.00% 11.00% 10.00% ALK 41,469 40,819 49,665 56,679 60,939
&R EHK 8.82% 9.95% 8.49% 7.61% 7.90%  AIEEH 176,618 178,652 179,483 184,129 192,289
&R AR 8.68% 9.66% 8.81% 8.14% 7.86%  FAFAL 28,612 29,093 26,923 26,699 27,882
FHRBAMAFE 4.27% 3.89% 3.40% 3.15% 3.05%  A&AE 148,006 149,559 152,561 157,430 164,407
BB S Yl - 3.58% 3.26% 2.87% 2.67% 257%  aE4AE 146,602 148,391 151,334 156,081 162,923
FHEHATEE 1.64% 1.52% 1.20% 1.08% 1.05% FEftkk
PG AT A 1.75% 1.62% 1.32% 1.19% 1.14%  RFHEH 6,508,865 6,888,315 7,301,614 7,812,727 8,437,745
48 £ (NIM)-] B8 2.04% 1.84% 1.71% 1.63% 1.57% B RAL 269,531 270,300 267,614 274,145 289,333
A A £ (NIS)-) A 1.83% 1.64% 1.55% 1.48% 1.44%  RHAG 6,252,755 6,632,548 7,034,000 7,538,581 8,148,412
HF SRR -10.78%  -14.28% 5.00% 6.00% 8.00%  HHKEKF 3,193,920 3,673,040 4,040,344 4,403,975 4,756,293
BN ONLES S 36.70% 37.40% 36.72% 37.15% 37.78%  BAAEAT 682,802 574,065 743,737 814,239 895,663
AN 32.96% 31.89% 31.00% 30.05% 30.00%  RlLk&~ 560,709 900,515 972,556 1,021,184 1,072,243
W& IR 0.66% 0.61% 0.70% 0.75% 0.75%  HpeH 338,297 371,868 399,450 433,146 468,339
R ALE 16.20% 16.28% 15.00% 14.50% 1450% A &%= 10,946,296 12,035,935 13,058,251 14,052,125 15,161,944
b g3k E FEA 11,028,483 12,152,036 13,314,994 14,438,193 15,611,314
A AN -1.6% -1.6% 1.5% 2.9% 4.0% Ak 8,155,438 9,096,587 10,188,177 11,308,877 12,439,765
BF RN -10.8% -14.3% 5.0% 6.0% 8.0% B RATIEH 378,621 189,934 1,247 -187,440 -376,127
ES1T N -1.6% -0.5% 0.4% 3.6% 51% Bl itk 890,755 1,019,393 1,039,781 1,039,781 1,070,974
Ak &k -9.9% -3.0% 0.2% 4.7% 5.8%  KATHA 176,578 222,921 227,379 227,379 227,379
RATTA)IE -2.1% 0.6% 4.4% 5.1% 52% &Rtk 9,601,392 10,528,835 11,456,585 12,388,597 13,361,991
F)78 7.0% 1.2% 0.5% 2.6% 4.4%  fifist 9,942,754 10,918,561 11,933,942 12,904,789 13,918,741
A A 6.3% 1.0% 2.0% 3.2% 4.4%  EAERBLT 1,085,729 1,233,475 1,381,052 1,533,404 1,692,573
VaEF 4 A)iE 6.2% 1.2% 2.0% 3.1% 44%  KERE
B AR S RS AH 61,834 65,439 71,638 76,254 81,284
ROAA 1.39% 1.29% 1.20% 1.13% 1.00%  RERHE 0.95% 0.95% 0.98% 0.98% 0.96%
ROAE 16.22% 14.49% 13.02% 11.86% 11.05%  RR&FAERE 0.85% 0.88% 0.85% 0.75% 0.65%
RORWA 2.38% 2.22% 2.17% 2.16% 2.16% HREFEEE 436% 413% 374% 360% 356%
AR A 4.14% 3.92% 3.67% 3.51% 3.43%
TR E 17.88% 19.05% 21.04% 22.93% 24.76%  AZHH
—RFARIRE 16.01% 17.48% 18.87% 20.19% 21.47% ARk 79.81% 75.72% 71.67% 69.08% 67.83%
AN S S -2 13.73% 14.86% 16.35% 17.77% 19.14%  BHRIEFKE 59.02% 56.68% 54.84% 54.11% 54.05%
FA R e = 6,608,021 6,885,783 7,161,214 7,447,663 7,745569 ALK FIEK S 28.96% 30.23% 30.34% 30.50% 30.47%
R hnix £ 45 59.92% 56.66% 53.78% 51.58% 49.62%  RlLF FIE K~ 5.08% 7.41% 7.30% 7.07% 6.87%
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GF SECURITIES

] RABAT AR R N

1%, F . RSB, RKFERFEME, 2008 FIHEAFRATLHR, 2018 HHN T KIEALRAR T .
e JE 1 BBSHIR, FRMEZKFHE, 2022 FFIENELATE BDARR, 2025 3N RIEAL R F 3,
& L E o AR, PEARKFML, 2024 Fhun) KRS RAIR TS,

x F oo OHFRR, PEARKFERE, 2024 HFheAT RAEAL B F S,

J~ R AEH—AT e B AR R

FEN: THRER12AAN, BEMEINERTF KE 10%0 L.
BA:  BHAR12AMAR, e K& ZHEEAT-10% ~ +10%.
2 AR 12AAN, BENEILTE T R 10%0L k.

J RAEF— 8] B F AR BB

EN: AR 12AAR, BRNEIIET KA 15%% L.

¥ FHAR12AAR, RMEILET KE 5%-15%.

A THAKR12AAN, BRI EAM@ENT-5% ~ +5%.
i FMARKR12AAN, BROEINE T KA 5% L.

BRA KM
7N T T T Pl s SO

Hoak JNTRARLGH R TRERAER R TEREARL LATHAIRGR  ARETRLE8T 5
26 5 KIEAKE A7 6001 HAFAGAE A2 FARKE 18 B ik 420 FABMRM A KA 27 4
1 31 & KA 37 #

UK A, 510627 518026 100045 200120 -

ZIRERAR  gfzqyf@gf.com.cn

AR AR B

KIS | R AES RN PR 8) L A BENAM RINE, T RAESNA TR E) R R BRAMPA T SARA T RAER . AIRE 09 451RIE R
R WR ek, EAAANE R e T AIEATIZE RRIR 0 LA AR R AR AL T T TF 8 |2 BN TR
T RAEFSEANAT PN ) BB E e NS AP E AL TS L S FAs, P EHERANRTE, AFTARETTE CRRESHRIRIN) 695

4.
JRAEA (B8 ) ZRATRNE) LEFBIER A E e AREE I (4 FHMER) R, B ARekal?, finARSETYES
B H 4.

ARG E LA RAT T T BIEA LD RIEM AT IR FAE A A AR BT & T F L PR AR 42 3R

TE£FH

JRAES AT PR 8) BH KA T e 5 AR T RAGY N E) FRIEEE I W FXFZ, Bb, BFH L LH BT LIRS DA TR 3]
B A S B B ST G A AL 6 AR A 25 8 R at AR 490 b 5 A Bvf, A T RLARIE AIRE 1 5N AT R R, HAE R E
A TR T AATARIRIT R, AT K495 FAEAAL MG A D ARIE AL TAR K 49 5 8 3 1 kR h AL,
AREZLFRAR . BEA (ATHRAER FFRAR) 4EARIRE PAI KA E) ARSI A, EF I (1) AR 23
M ARSI R AR TAIRE L 5 B 69K T4 KN 8) SAEAMI TR MAILE, FFIRET ZEAEA2; (2) AR
AT 83 AR b it 3. AT R I TR S RIS T T A4k ik, AR VLS BA AAER a3 IR A .
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RRAR BEARE QRIVFERIBA TR Z. BP0 THEF AR LML, LPaBREF a5 LGEFMIERZEEION, 254
BN KR T | R TARAT R L 5.

RIREALE &) 22 ]~ BAESIZAAE 09 B P 145 AAAEHM K%, TATINATF R AT, RABRAT TVMER, EAF-FHI AR T A RS L

. JRAEFFF B A RA R BT AR RIE R R AR AL A AR A B P . A B R B R A ERE R A AGRE T R R
LR, JTRAEAFRRIBIETAT A A TiEF B IR IR E 4 AR

AR PR BGERT e E R LA RS R A BB, 2%, ETPENE, EAMETERRKD), BRTEIRTRAA TR

;G HFRRIER RO RN, ARE A, WEREBOFRF BAEFAMNAE P 09 BT B AT MHRAFIRE R, LA
AAIAFEE P R THEAEARE R T AR TEIN, ARE L ELELE P AR TIRE P WOANAA G IR LAPAEIT R . AR AT
RF AR 5 AR ARAR B R,

AR BT FAH RR B E ) B A KAERINA T e, 9] KAEA AT EHME, TERMBBAETIRE, RE N TSRS, RS
W 4945 8 BT AR E M I IR F 2 0 BRI, T EAEA T AR AR 69 P 5 5 | B4R K RAAEFT e, FRaARRAEEAL
HOPRIA, B T LARARE BRI R 5 F) 7 RAARIE AIRAE MR AR, o FE, HAFRFLEL,

JTEGERT KB H 8 5 AR AT BAE & R — BB AR 4R . AR RBF A AR A REILE. IURES AT 77 ik, FEIRET KR
F Y. TRIEFEEAR . Y REIME RAELTRABHR D XHX, GLEF7 AT HH RS AREIEA R T
THERR G R, | RIEF A BTGV TERAH HARENETR—, LEAROETRSE. WRETETH. &AL A
RAR FREANRE S B ey Pl7, TR ZRELE HATEE, T AEASIHESARRE LSRR EE. SART . SHFF R LT
BEARA AIRE PTIRBGEA ARG . R ARG AT, MAFA T AR K a9 AIE (58 ).

R RARE T b6 QL1640 BAGE I 25| B AMAEN T R A L5 8 (5.87). WA B AT SAUE AR LR BA VR R T7 I 04T F 69305038
BMRIBLESE, VA ZIFBAVXTPTRAR KAT AL 8) 09UL 509458, BT, EHR (ARRET) 58N AS 5 £ XNEED)

(GRS RAEZ L) A KIRSAM RIE B

REEE

(M) ZAEHA (B ) BRABRTIRE PTG 15 12 A NIRRT LS50 X £ .

AR B

ARG KAEFFLAB@FT, ETHMIMATRMETH RERR. L. FIE. #8518, T b Se)— T RUe REGEETIE
mAs O BIR AAL IR #EA5RARE.
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