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25Q1 S 8] B A F 2 32.22%, FlH#9-4.5Tpct, FREL25-0.28pct; 4 A1
£ 20.61%, FHL-621pct, R L+1.17pct. HAE F A E LT 4
11.33%, FlH#9+3.48pct, FRILL+1.25pct; Hvp, 45E /% 5/5F R/t
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RIS ON 962 1,104 1,272 1,472
FIRE (%) 4.2% 14.7% 15.2% 15.8%
128 F BN 8] 694 A)iE 214 232 272 321
FHKE (%) 5.7% 8.6% 17.4% 17.8%
R E (L) 2.67 2.90 3.41 4.01
&% (X) 30.59 27.54 23.46 19.92
HBREREE (%) 16.7% 15.7% 15.9% 16.2%
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Z12A31H 2023A 2024A 2025E 2026E 2027E

I FE 947 1,052 1,201 1,374 1,596
Uil o 312 337 406 515 658
S M B AT 265 260 300 347 404
A5t 113 111 149 168 193
HA R F 258 345 346 343 341
R I = 472 523 644 768 897
K AR AL 0 0 0 0 0
=R 301 366 463 566 658
EHEIAR 62 43 50 55 75
A H = 85 86 100 115 132
HAK AT~ 24 28 31 31 31
= &t 1,418 1,576 1,844 2,142 2,493
W R 289 261 331 396 474
48 BA MK 0 0 5 10 15
R A+ B AL 245 215 268 321 386
HARH 7R 44 47 58 65 73
AERh Rt 32 31 34 34 35
K i# 0 0 0 0 0
R AT A H 0 0 0 0 0
HAudERh Rt 32 31 34 34 35
7 At 321 293 364 430 509
A 80 80 80 80 80
F AN 495 495 495 495 495
RS & 521 703 900 1,132 1,404
V2 & B 8] L R AR 1,008 1,283 1,480 1,712 1,984
VRN FE A 0 0 0 0 0
R A Ao T R AR B 1,418 1,576 1,844 2,142 2,493
#liE & ¥ AAA
Z12A318 2023A 2024A 2025E 2026E 2027E

ERI 3 N 923 962 1,104 1,272 1,472
ER %N 592 628 720 826 952
7 A2 R e 8 9 10 11 13
WERA 15 16 18 20 24
ERER 61 59 64 70 78
R 5 30 34 39 46 54
W 4% R -7 -16 -1 -1 -1
*EBAER K 0 0 -1 -1 -1
NN T I E 4 0 0 0
BRAKE 8 5 6 6 7
2 kA 235 248 263 310 365
ERS NS 0 0 4 4 4
IRERS ] 235 248 267 313 369
PR AFAL, 33 34 35 41 48
% A8 202 214 232 272 321
YRR ARG 0 0 0 0 0
=) X I be S P 202 214 232 272 321
EBITDA 251 262 316 380 453
EPS (1) 253 267 290 341 4.0l
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TRFELTH 26 -10 222 -10 -14
£ -4 -11 2 -5 -5
BEEDALR 10  -170  -160 -180 -201
TAZH -150 96 -165 -188  -210
BEEH 132 -80 2 2 2
e 8 5 3 6 7
ERXRFHAALRK -30 33 -30 -36 -43
AT -10 0 5 5 5
FEAL BR 0 0 0 0 0
E: 1)) -20 33 -35 -41 -48
AW ¥ R 218 33 69 110 143
AL R 85 304 337 406 515
HAAL LR 304 337 406 515 658
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449% 5.6% 6.1% 17.7% 18.0%
389% 57% 8.6% 174% 17.8%

35.9% 34.8% 34.8% 35.0% 35.4%
21.9% 222% 21.0% 21.4% 21.8%
184% 16.7% 15.7% 159% 16.2%
17.1% 15.0% 15.5% 15.7% 16.0%

22.6% 18.6% 19.8% 20.1% 20.4%
-28.1% -26.1% -26.9% -29.3% -32.2%
327 403 3.63 347 337
2.82 352 3.1 298 290

0.71 064 0.65 064 0.64
415 382 411 4.09  4.08
535 560 552 520 526

253 267 290 341 4.01
320 288 324 406 483
13.72 16.04 1850 2139 24.80

3552 3059 2754 2346 1992
6.55 509 432 373 322
2745 23.69 1894 1550 12.70
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