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[Table_BaseData] 56789: 29.29 
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FGBC8DEB: 921.00 
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[Table_Summary] l =>1!"?@ 2024AA;B 2025ACDEF;< 
2024AG!"HIJKLMN 126.59O6GP,QARS 17.68%G
TUVWXY 11.69 O6GP,QARS 24.86%GZ[ EPS Y 1.34
6\2025 ADE;G!"HIJKLMN 33.43 O6GP,QARS
21.90%GTUVWXY 3.25O6GP,QARS 2.18%GZ[ EPSY
0.396\!"JKMN]^_G`ab;<c!"deRfGghWi
j^_kl\ 

l mn AIop+GqDrstuvwx 
yz{|}~G������[t���-uRSGAI����9:}
~]�o��G��u����uv HDIPCBg�����\2024AG
!"� AI ���}~����q�G� ;<c¡G¢.g�£¤¥
¦§G�u� FPC¨©uª PTFE «g�]o¬�i}~m�®¯
+;�u�°±}~HI 800G²³´¤¥¦§Gµ¶ 1.6T²³´]¥
gh·G�¸Y¹º²³´»¢¼½¤¥�§\ 
¾¿ÀÁ}~GÂÃ AI Ä³Å¨vÆvÇÈ]�ÉqÊ'��G¾¿
ËhÌÍÎYÏÐËhÑÒ]ÓÔxÕ\!"Ö×ØÄ¥¯Ù¾¿¼

½GÚÛ��»¢ Tier1 ��Ü�ÝÞ}ß]`à�BËÌáâãä�
��\åAæG!"ËhÌÍ Ë̈hçèéuÊg�R�-uG¿ê HDI¨
u¹ª«g��¼½vëì�¸^_\ÂÃuíîËhÌÍ]f�ÑÒ

B AI �i�¿v]ïðj�É^_G!"�ñòóôZÒ¨ñò±õ
ZÒ¨ö÷øùZÒ@ú]gh�ûüýGþÿ¾¿K�!æ"�#$

]RS%&\ 
'(ÀÁ}~GAIPhone ÄIPC¨Ëhº)¨*+,-¶ ÄI./«0
I¦123ý]p+GAIÄ³Å_í�iÑÒ 4̈567Ä89:;æ

v<g� PCB%=¥^_G!"�¹ªu>F?@¨?ABC@ ḦDI
«}~µ¶-ÄDEB�Ù¯+GFGHI]¼½ZJG�ËhA>]

deK�Ä8RS\uv'(�L,^_ '̈(ÀÁK�MWh·^_¨

÷NÝOPQRv¼½]ëì^_S!"{Sc]TUVWG!"XY

¸?ZDE[?¯+Bg��b\��]¯+G'¼½]Pt?^uÊ

]g�DEãä\ 
l f_[?`NGaÄDE}ß¯+ 
!"µ¶ 100G-1.6Tu�²³´@¨.í.bøcdef¨g°h¨
)gih¨gihjklh¨ÁU¹ª@ Zm5n¨opqr HDIs
e@¨otu¨o�>ef¨ÞvÀw/Àx¨yz¨ú¢yz¨N+N
zC¨u�±{|}~e¨u¹ª PTFE ��ef¨Ä��seÀ�
e�¨op�´/�Z����¨u��ø�ZÚ�@ef¨uÇ· AI
�����BC@¨©S�� FPCef¨�&������«e�Ð
�DEGh�m¾¿¨oD�°±DE¨yz{|¨AIoT¨'(ÀÁ¨
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ÐK5n �̈�-¶ öh� �̈�°±«}~^��b\u*���

�Ù� ]g�\ 
u¡u�°±}~G!"*�i¢ AIDC� EGS/Genoa���£�]
IO�¤¥¨CPU`@¨4¦à`@¨800G²³´«u� PCBg�£
HI¥gG�uÊ HDI¨u�?ABC@¨u� FPC �©uª PTFE
@¨Birchstream£�u� PCB¨1.6T²³´ PCB«g�§�¨ÄD
E��GP©t�Ø 224G 4¦à¨��� OKS £�DEþ[\;<
cÞG!"ªW°«¹¬»¢���¼½]®\ 
ËhÌÍ}~G¯²°±@¨²³4°±@(´�¨µ�)¨¶·~~e
� PCB«g�� ¥gGDE¸F^Ä¨¹f=^u] HLC¨HDIg
�K�^¹¼½º*G©ì»ÎAF¼½VW\¾�²³4°±@DE¨

¿~ÀÁg�«ÂÃ^uËhÌÍíî]¹¬ÄVÅ�f��NB�

¤¥Æg\ 
ÇÈ��B�KÉÊ}~G!"@ú-ËGµ¶-¹ÌWÍ¶BDE¯

+G¹Î9~Ï°±@£�Rvg�HI�i\;<cÞG!"�N¹

ºo¼½G»Î1ÎÜÐu¸Fg�]sÑefGYÒ�ÓK?�rN

Ô¿Õ¨9:g�]f�¥gÖ ×HZJ\ 
l `�ØÙ 
ÚÛþÿ!" 2025-2027AHIJKMN 149.06O6¨174.58O6¨
203.08 O6GÜ,ÝÞþc 2025-2026 AJM] 146.96 O6B
167.60 O6�kÐß\þÿ 2025-2027 ATUVWX.îY 15.86 O
6 1̈9.34O6B 23.25O6GÜ,ÝÞþc 2025-2026AVWX]
15.26 O6B 18.23 O6�kÐß\Ü� 2025/2026/2027 A PE .î
Y 17.22/14.12/11.75à\á�âãNä$í\ 

l åæ^ç 
AIè���þcG!"[?��þcGPCBÓKéê¯ëGPCB®|
Ðì��Î[uí\ 

  
[Table_Profit] l ¨aî�dW   eï:1ð6 
QRS7TU 2024A 2025E 2026E 2027E 
MN5O ñòóôõ8P ñöõ÷ó8P ñøöôù8P ò÷ú÷ù8P

5OPH8%: ñøûøüP ñøûøüP ñøûñüP ñóûúüP

QRSTUVWX ññóõ8P ñôùó8P ñõúö8P òúòô8P

VWXPH8%: òöûõüP úôûøüP òñûõüP ò÷ûòüP

YWZ8%: òòûøüP òöûòüP òöûôüP òôû÷üP

ROE8%: ñ÷ûúüP ñòûòüP ñúû÷üP ñúûôüP

[B5\89: ñûúö8P ñûø÷8P òû÷ø8P òûöõ8P

P/E ò÷ûøù8P ñøûòò8P ñöûñò8P ññûøô8P

P/B òûòõ8P òûññ8P ñûùú8P ñûôõ8P

EV/EBITDA ññûóó8P õûõñ8P øûùú8P óûñô8P
]^_`awindbcd/012e 
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!"#$%&'() 
[Table_Finace] ]fghi   jk:DE9  WXi   jk:DE9 
lmno 2024A 2025E 2026E 2027E  lmno 2024A 2025E 2026E 2027E 
Fp]f õöôò8q ñòúòö8q ñó÷÷ó8q ò÷ñõñ8q  MN5O ñòóôõ88 ñöõ÷ó88 ñøöôù88 ò÷ú÷ù88
rs òñùö8q úúôø8q ôøõù8q ùúöõ8q  MNtC õøùò88 ññú÷ø88 ñúñùñ88 ñôòúñ88
u5vw öñôù8q öõóõ8q ôôøø8q óöùø8q  MNxs+yz øô88 ó÷88 ôò88 óñ88
{|u5w ô÷8q ø÷8q ùò8q ùô8q  }~�� òöó88 òõñ88 úö÷88 úõó88
��vw ñô8q ñò8q ñö8q ñø8q  ���� ôôô88 óùó88 ù÷ú88 õúö88
�� ñøöò8q ñùùö8q òñõø8q òôúõ8q  ���� ò÷88 ýñó88 ýòù88 ýôõ88
{|Fp]f ñú÷ö8q ò÷ú÷8q òúúø8q òøñô8q  ]f�K�� ýóö88 ýú88 ýò88 ýò88
�Fp]f õøõñ8q õúõø8q ùùúú8q ùòôô8q  T�7K�p5\ ÷88 ýò÷88 ýò÷88 ýò÷88
���] ñ÷÷8q ñö÷8q ñø÷8q ò÷÷8q  �]V5\ ýñò88 ø88 ù88 õ88
��]f øöóñ8q óõóø8q óúóò8q ôøöö8q  MNWX ñúòú88 ñùòö88 òòòö88 òóøú88
��]f ú÷ò8q ú÷ò8q òõø8q òõò8q  MN�5O ô88 ö88 ö88 ö88
{|�Fp]f ñõòù8q ñõùù8q ò÷÷ú8q ò÷ñù8q  MN��� ø88 ó88 ó88 ó88
]fAm ñõòöö8q òñøòñ8q òöùúõ8q òùööô8q  WXA� ñúò÷88 ñùòò88 òòòò88 òóøñ88
Fpgh ôõóö8q óóòô8q øóõö8q ùùôõ8q  e�x ñó÷88 òòù88 òøù88 úúö88
���w ñòô8q ñøô8q òòô8q òøô8q  VWX ññó÷88 ñôõö88 ñõöö88 òúúø88
u�vw úôùõ8q úøóõ8q öúõö8q ô÷øø8q  ��B��\ ýõ88 ù88 ñ÷88 ñò88
{|Fpgh òòô÷8q òóùñ8q ú÷øô8q úô÷ó8q  QRSTUVWX ññóõ88 ñôùó88 ñõúö88 òúòô88
�Fpgh ñøùò8q ñõöó8q ò÷ôñ8q òñôó8q  EBITDA òñùô88 òó÷ø88 ú÷÷ø88 úöúù88
���w òùö8q öúö8q ôúö8q óúö8q  EPS89: ñûúö88 ñûø÷88 òû÷ø88 òûöõ88
{|�Fpgh ñöõù8q ñôñò8q ñôñø8q ñôòò8q       

gh m øøöó8q ùôøñ8q õøöô8q ññ÷ñô8q  ¡(��HZ     

��B�¢\ ñùö8q ñõò8q ò÷ò8q òñú8q  lmno 2024A 2025E 2026E 2027E 
BC õúú8q õúú8q õúú8q õúú8q  t�£¤     

]CT¥ úùùù8q úõúø8q úõúø8q úõúø8q  MN5O ñøûøü8 ñøûøü8 ñøûñü8 ñóûúü8
¦�5\ óöõú8q ù÷ùø8q ñ÷÷òò8q ñòúöø8q  MNWX òôûøü8 úøûõü8 òñûõü8 ò÷ûòü8
QRSTUB�¢
\ 

ññúñö8q ñòõôù8q ñöùõò8q ñøòñø8q  QR§STUVW
X 

òöûõü8 úôûøü8 òñûõü8 ò÷ûòü8
gh¨B�¢\ ñõòöö8q òñøòñ8q òöùúõ8q òùööô8q  ©W£¤ 8 8 8 8
      YWZ8%: òòûøü8 òöûòü8 òöûôü8 òôû÷ü8
rsFªi    !":#$%  VWZ8%: õûòü8 ñ÷ûóü8 ññûñü8 ññûöü8
lmno 2024A 2025E 2026E 2027E  ROE8%: ñ÷ûúü8 ñòûòü8 ñúû÷ü8 ñúûôü8
«M¬prsF òòõ÷88 ñö÷ö88 òôõú88 òø÷ó88  ROIC8%: õûñü8 ñ÷ûôü8 ññûòü8 ññûøü8
VWX ññó÷88 ñôõö88 ñõöö88 òúúø88  h£¤ 8 8 8 8
®¯°} ùñø88 ù÷ñ88 ùñò88 ùòó88  ]fghZ8%: ö÷ûúü8 úõûôü8 úõûòü8 úùûøü8
���� øô88 ñø88 òú88 òù88  VghHZ8%: óøûöü8 óôûòü8 óöûóü8 óúûòü8
�]�� ñò88 ýø88 ýù88 ýõ88  FpHZ ñûôù88 ñûùó88 òû÷ù88 òûòù88
M±]s�p ñøö88 ýñ÷ñõ88 ýñõú88 ýöõñ88  ²pHZ ñûòø88 ñûôô88 ñûøø88 ñûõø88
{|«MrsF ñ÷úù88 òóúò88 òñôú88 òùöò88  M±£¤ 8 8 8 8
�]¬prsF ýò÷÷ú88 ýööú88 ýòùô88 ýòùö88  A]f³´Z ÷ûóõ88 ÷ûøú88 ÷ûøô88 ÷ûøó88
]C�� ýñùúõ88 ýúñ÷88 ýò÷ö88 ýò÷ú88  u5vw³´Z úûòó88 úûòø88 úûúñ88 úûúø88
���] ýøõ88 ýõ÷88 ýù÷88 ýù÷88  u�vw³´Z úû÷õ88 úû÷ø88 úûòú88 úûòò88
{|�]rsF ýùó88 ýöú88 ýò88 ýñ88  [Bµ¶89: 8 8 8 8
·]¬prsF ýöóô88 ò÷ò88 ñúú88 ñòù88  [B5\ ñûúö88 ñûø÷88 òû÷ø88 òûöõ88
���w ñòò88 ô÷88 ô÷88 ô÷88  [B«MrsF

¸: 
òûöô88 ñûô÷88 òûøù88 òûõ÷88

���w ýñúú88 ñô÷88 ñ÷÷88 ñ÷÷88  [BV]f ñòûñú88 ñúûùõ88 ñôûõó88 ñùûöó88
¹GBºz õñ88 ÷88 ÷88 ÷88  »KHZ 8 8 8 8
]CT¥ºz òññù88 öõ88 ÷88 ÷88  P/E ò÷ûøù88 ñøûòò88 ñöûñò88 ññûøô88
{|·]rsF ýòóóò88 ýöù88 ýñø88 ýòò88  P/B òûòõ88 òûññ88 ñûùú88 ñûôõ88
rsVºz� ýñú÷88 ññøú88 òööñ88 òôô÷88 q  EV/EBITDA ññûóó88 õûõñ88 øûùú88 óûñô88
]^_`aTUT4bcd/012e 
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[Table_Reputation] 0123456789 
234�þKÿ!{1S0010523060001�1"#Ä$%&$'(G)*Ä$ø+$'(G,{-DÄ$À±b
$(\8 Aãã`[.7G/0#?�%ÀÁ[12GTMT 33SG`�.&4&56©Zø`�.&4&\
ÓK[178Bî�./6bÎ9G:Sãã;<`�à=./Ü,G�>?@ABÀÁÓK[1Ðf\ 
567�þKÿ!{1S0010524070001�1CD[Ä$EÿBø+$[-GFGÄ$yz./Bø+$'(\2022
AfN,HÿI[1kGV¨#ÚÛMEMSBJK�¨AIu�¨PCB¨�Ð�LMNO«@´\ 
:-;< 
./0PQ 
[;<RQ./0µ�{ÝÿIKSETU]ÿI`�VWþK�&GÜXY]þKpF Ì̈KZ][1ãÈG

�iCÈC[]±\G]^¨¼_Ò¦µ[;<G[;<k`i]yzB±\aæbwx!t±\G[ÏÜcd

±\]ef�g»h��i0j�ÿGk��ÿklm]±\BØÙ�E?Æ0jn^\;<{]±\Bopq

�rs\[Ï«Q�t'¨I��'¨!ækX�Eu[;<{]µ6vwopg_#xy�g&�M0jz{

]|}G./B~��0jC�ã]Tog��G�ÝPQ\ 
�@PQ 
,HÿI�ë��!".{ÝÿI��%&�2E¤eG£µ¶ÿI`�VWK��&\[;<�,HÿI�ë

��!"�{,Ï�]BÝ��l�{Ý)*¨{Ý��¨{Ý�ù��^�\[;<{]±\aæ�¢C[�

ÕG,HÿI[1k·�ef¨*�G�Ücd±\]ef��»h�a�i0j�ÿ\�0j���G[;<

{]±\g��]opa��ÎÜ0jÏ]`�ØÙ\�0j���G[!"¨[!"2Ðg�:nà����

`��D KWG�'`��.�`�M�Gk�Ü0jÏu�i[;<{]0jÞwk�l]0j|�?0j

@0\`���� oG¡zÝi¦]0j`�â¢'[!"¨[!"2Ðg�:nà�£:\,HÿI�¡k

�:nà�*hE��;<{^Æ]!"k?Ó]ÿI¤qÓ4¥G¦*hYcd!"^�`�§Ó��g¡¨

��\ 
[;<qm� ¼½J©G!.,HÿI[1k!>TªG[[1;<]0j¢.a��Ü0jã{ef0jz

{]«¬¨s>ge�Gg®¯.?°0j¡¨ÏGgÜ0j±²[!"³ª]¡¨ã{�i\´µ�ig

¶ê[·ÞwG��n¸,HÿI[1k¤K�¹*G¤è Q¦ºY,HÿI[1kG���Ü[·qÓ�»

Þo]�iB¼9\´!.[!"TªG½b¶êg�¶?[;<Gk�¾]D¿ÀÁ�ÈÂ@0�½b¶êg

¶?��Ã\[!"¤�ÄÅ1¡ÈÂ@0]ªW\ 
  
[Table_RankIntroduction] !"#$=< 
Ü[;<?@ÆÇ¾ 6¬ÈÞGÿI�gÓKdy�9Ü¢Pc9:ÿIwx���dy]ÉÊ8fYZeG 
A�Ü() 300dyYZe5o�@wxÜ�@Îd�ËÜSÙ¶ÌW]�g�@iwdy�ËÜiw¶ÌW
]�YZe5)*wxÜÍÆdyYZe5ÎÝwxÜÏÐ±ÑdygWÒ 500dyYZe\ Ó´�1 
ÓK$í6b 
R�—!æ 6¬È]`�M�j}ßwxZedy 5%ÜÐ; 
{�—!æ 6¬È]`�M�j'wxZedy]n�8F9Ô-5%  5%; 
Õ�—!æ 6¬È]`�M�jÑÀwxZedy 5%ÜÐ; 

!"$í6b 
ãN—!æ 6-12¬È]`�M�j}ßwxZedy 15%ÜÐ5 
R�—!æ 6-12¬È]`�M�j}ßwxZedy 5%  15%5 
{�—!æ 6-12¬È]`�M�j'wxZedy]n�8F9Ô-5%  5%5 
Õ�—!æ 6-12¬È]`�M�jÑÀwxZedy 5% 5 
Ö¦—!æ 6-12¬È]`�M�jÑÀwxZedy 15%ÜÐ5 
£$í—u£ÈK§�a]��Gg�!">×£ÈþpBÁ]¨Ä�f �=>Gg�¡¨ÞuGl�£

È°¦Qf]`�$í\ 
  


