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FREH g FRKk A (L) 4,69 7.94 5.82 4,01 3.77
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REE S 2023A | 2024A | 2025E | 2026E | 2027 | £ % #4% 2023A | 2024A | 2025E | 2026E | 2027E
ERIRON 8,733.43( 18,887.21| 14,501.85 9,074.22( 8,004.35] & L dX A 8,733.43( 18,887.21 14,501.859,074.22| 8,004.35
R 3 6,205.30( 13,890.51{ 10,883.86 6,841.31| 5,982.20) 3K E (%) 4543 | 116.26 | -23.22 | -37.43 | -11.79
Bk AL AR e 92.13 | 81.86 | 76.86 | 47.19 | 41.62 |3 AEHNARAEFAHE 1,633.56| 2,763.59[ 2,022.13(1,393.10| 1,310.67
2 %A 230.11 | 167.00 | 130.52 | 79.85 | 69.64 3 K E (%) 56.04 | 69.18 | -26.83 | -31.11 [ -5.92
EERR 181.00 | 215.89 | 203.03 | 124.32 | 108.86 | # Ml 5 (EPS) 4.70 7.95 5.82 4.01 3.77
K % 466.96 | 648.78 | 507.56 | 314.88 | 276.15 | 4 I AL A1 (DPS) 1.20 0.00 0.62 0.43 0.40
W% 5% A -187.13| -138.29| -19.78 | -27.33 | -29.93 | HFmEZENALR 10.07 8.39 11.89 | -0.20 3.66
RALR K -413.58|-1,429.12 -935.37 [ -558.06 | -480.26 | 4 & £ A1 % 0.29 0.26 0.25 0.25 0.25
Aa AR E 37.18 | 103.88 | 93.25 | 79.94 | 69.53 |4 €& FA%E 0.19 0.15 0.14 0.15 0.16
AN ARMALE RS 31.54 | 66.76 | 78.00 | 69.00 | 64.00 |# # &4k 5% (ROE) 0.19 0.25 0.16 0.10 0.09
A 2B E 0.00 0.00 0.00 0.00 0.00 |#& A A @R E(ROIC) 0.63 1.04 0.87 -2.83 3.71
2 )34 1,841.82( 3,196.94(2,295.68|1,579.88| 1,486.08 7 & % (P[E) 11.69 6.91 9.45 13.71 | 1458
Ao EALIEZE RS 0.00 0.00 0.00 0.00 0.00 |7 # %(PB) 2.19 1.72 1.48 1.35 1.25
#1) i ¥ 3R 1,848.04 3,200.85(2,301.06/1,585.26| 1,491.45] I% & & (52 /1L ) 0.02 0.00 0.01 0.01 0.01
B P 208.76 | 434.61 | 276.13 | 190.23 | 178.97 | £ & M % 4545 2023A | 2024A | 2025E | 2026E | 2027E
% F) i 1,639.27| 2,766.24(2,024.93|1,395.03| 1,312.48 Mk & %
R R AEB A 5.71 2.64 2.80 1.93 1.81 A% 28.95% | 26.46% | 24.95% | 24.61% | 25.26%
12 & &/ 8] B A % #139] 1,633.56] 2,763.59]2,022.13/1,393.10{ 1,310.67 = RIEMA 6.85% | 2.76% | 2.44% | 2.55% | 2.60%
= Ak 2023A | 2024A | 2025E | 2026E | 2027E EBIT /4 &N 19.02% | 16.21%| 15.73% | 17.17% | 18.26%
W 5,230.22| 4,068.63(8,090.28| 7,974.63| 9,203.70 EBITDA/SHEMAN | 19.85% | 16.75%| 17.14% | 19.48% | 20.93%
R AR~ 1,505.58( 6,211.42(6,211.42|6,211.42 6,211.47) R ES 18.77% | 14.65%| 13.96% | 15.37% | 16.40%
B2 A A= A 2R 6,275.46(5,975.67(6,602.15|4,123.69| 3,637.50] # = KA1 %
A gk (b9t) | 16756 28.83 | 137.92 | 86.30 | 76.13 ROE 18.69% | 24.93%| 15.69% | 9.86% | 8.56%
A 21,282.17 14,006.88 20,873.15 9,371.65| 4,916.8§ ROA 4.17% | 8.22% | 4.39% | 4.52% | 4.91%
AR 2,414.93| 589.47 [1,595.20| 725.94 | 560.30 ROIC 63.50% | 103.63%]| 87.07% [-283.33%4 370.86%
Jﬁﬁﬂwfx R 79.79 | 85.13 | 79.38 | 72.32 | 65.85 | AL
K EBK 712.45| 551.18 | 551.18 | 551.18 | 551.18 # R 77.64% | 67.03% | 71.99% | 54.11% | 42.66%
&'w TE By 3b 0.00 0.00 0.00 0.00 0.00 BEFAEFR* | 6.38% | 6.61% | -1.00% | 1.07% | 0.53%
B & 9t FAa e 32 T42| 960.68 | 1,246.53(1,080.56| 908.73 | 731.03 WS R AT | 1.06% | 0.33% | 0.14% | 0.11% | -0.06%
KM A K& | 154.36 | 217.02 | 180.85 | 144.68 | 108.51 R R 1.23 1.38 1.32 1.72 2.17
B AR R F 350.50 | 649.33 | 647.53 | 645.73 | 645.73 % bR 0.43 0.72 0.62 1.09 1.66
K E 39,133.64 33,630.09 46,049.64) 30,816.27 26,708.22 R A F AT 25.51% | 0.00% | 10.72% | 10.72% | 10.72%
48 34 3 51.03 0.02 0.00 0.00 0.00 KB G HEE 74.49% | 100.00%| 89.28% | 89.28% | 89.28%
Sy ek i 0.00 0.00 0.00 0.00 0.00 | = ¥®EaE
B2 A A FUK KR 11,207.99 8,582.73[12,650.08 7,951.51| 6,952.98 B RARE 0.22 0.56 0.31 0.29 0.30
K 343 269.78 | 75.00 | 45.01 | 1759 | -7.04 B & 7 R 4% 9.39 18.48 | 16.23 | 11.96 | 12.94
H b R 18,85347 13,88354) 20,457.64/ 8,704.61| 4,447.78 RN TR 2R B A 2.33 3.78 3.78 3.78 3.78
AR At 30,382.14 22,541.30{ 33,152.74 16,673.71{ 11,393.74 & AR 0.29 0.99 0.52 0.73 1.22
M A 348.18 | 347.72 | 347.72 | 347.72 | 347.72 | H1E 4R 2023A | 2024A | 2025E | 2026E | 2027E
A MR 3,701.30( 3,703.61(3,703.61| 3,703.61| 3,703.61] EBIT 1,660.91| 3,062.56[ 2,281.28(1,557.93]|1,461.52
R & 4,689.89| 7,035.43|8,840.74|10,084.47 11,2546] EBITDA 1,733.62| 3,164.23| 2,485.22(1,767.74|1,675.39
V3 /& /N3] L AR AL | 8,739.36( 11,086.75 12,892.07) 14,135.79 15,305.9 NOPLAT 1,439.81| 2,587.93[ 1,934.15|1,305.53| 1,225.09
VB ERE 12.13 2.04 4.84 6.76 8.57 b AR 1,633.56| 2,763.59[ 2,022.13(1,393.10| 1,310.67
Hy’iff At 8,751.49( 11,088.79 12,896.90| 14,14256( 15,314.5( EPS 4.70 7.95 5.82 4.01 3.77
1 A= R AR AR 671 39,133.64 33,630.09 46,049.64 30,816.27] 26,708.21 BPS 25.13 | 31.88 | 37.08 [ 40.65 | 44.02
méiﬁz—% 2023A | 2024A | 2025E | 2026E | 2027E PE 11.69 6.91 9.45 13.71 | 1458
% 72 I8 78 3,500.99| 2,916.93(4,133.70| -68.27 | 1,274.22) PEG 0.21 0.10 -0.35 | -0.44 | -2.46
A HILEF R B -2,384.64 -3,303.13 115.01 | 102.08 | 90.09 PB 2.19 1.72 1.48 1.35 1.25
%A% B -126.12| -519.01 | -227.05| -149.46 | -135.24 PS 2.19 1.01 1.32 2.11 2.39
4R %5 1,005.47| -864.91[4,021.66] -115.65] 1,229.07] PCF 5.46 6.55 4.62 | -279.80| 14.99
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AR e KT A7 b A5 R FK 2k ha A AR P IR 300 45 %k 5% Ak
A7k 5T R B K7 A7 b A5 7K 2 b8 AR 2t P 2R 300 A5 48 T # k8 M -5% —5%
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KIRER ERBTAFTH, KNS 3Ti742 S a9, MR T HEERETRIE, KNS ARELE
L%, BREFPIHAFBERETR, AN TAEARRK B BGEN THREGR, BREHZLES AT A EZMEG R
#H RAE
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