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AREES 2023A | 2024A | 2025E | 2026E | 2027E | * & 4645 2023A | 2024A | 2025E | 2026E | 2027E
RSO 105.11| 120.30 148.20| 178.13| 210.55 | & Lk A 105.11 | 120.30| 148.20 | 178.13 | 210.55
Y %N 80.33 | 91.00 | 112.24| 13557 160.75 K E(%) 21.47 | 14.44 | 2320 [ 20.19 | 18.20
2 b AL AR Ae 0.56 0.86 0.86 1.04 1.23 | )2 & B/ SR R A E 12.01 | 1472 | 1884 | 22.44 | 26.49
2k A 0.43 0.44 0.58 0.70 0.82 K ER) 33.25 | 2255 | 28.02 | 19.12 | 18.02
EREA 2.94 3.18 4.03 4.84 5.72 | & k& (EPY) 4.39 5.38 6.89 8.21 9.69
R %A 6.36 6.39 7.56 8.73 9.90 | & p& pxA1(DPS) 1.48 0.00 0.95 1.14 1.34
W% 5% A 0.74 1.33 0.11 -0.07 | -0.25 | HREETALA 2.61 7.74 12.76 | 11.13 | 12.16
RAL R K -061 | -1.49 [ -159 | -1.91 | -2.26 |4 & £A41% 0.24 0.24 0.24 0.24 0.24
he s BTN -059 | 0.16 | -0.25 | -0.25 | -0.25 |44 %A% 0.12 0.12 0.13 0.13 0.13
N AET FHARE 0.00 0.00 0.00 0.00 0.00 | % # &4k 5% (ROE) 0.11 0.13 0.14 0.15 0.15
L ERE 0.00 0.00 0.00 0.00 0.00 | #& A& A =4 £ (ROIC) 0.16 0.15 0.17 0.22 0.27
B )7 13.71 | 17.18 | 22.04 | 26.22 | 30.92 |7 & E(PE) 29.08 | 23.73 | 1853 | 1556 | 13.18
ho: AL AE2E R S 0.00 0.00 0.00 0.00 0.00 |7 #% #(PB) 3.39 3.05 2.67 2.33 2.02
#) 8 % R 1358 | 16.92 | 21.89 | 26.08 | 30.78 | A% & F (/i) 0.01 0.00 0.01 0.01 0.01
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R R AEB A 0.17 | -0.03 | 0.16 0.19 0.22 ERAES 23.58% | 24.36% | 24.27% | 23.89% | 23.65%
12 & A 8] B AR % AU 12.01 | 14.72 | 18.84 | 22.44 | 26.49 = PRI BN 3.91% | 4.12% | 3.19% | 3.15% | 3.23%
Rk 2023A | 2024A | 2025E| 2026E| 2027E EBIT /45 & d N 13.62% | 15.17%| 14.85% [ 14.60% | 14.50%
%P F e 18.99 | 21.02 | 46.93 | 69.09 [ 94.32 EBITDA/4EEAA N | 20.06% | 22.18% | 23.12% | 21.54% | 20.07%
NN W 6.00 6.40 6.40 6.40 6.40 e E 11.59% | 12.20% 12.82% [ 12.70% | 12.68%

A AR A B R 55.98 | 74.13 | 79.07 | 95.04 | 112.33| # =~ # A%
HA gk (At) 0.24 0.22 0.33 0.39 0.46 ROE 11.44% | 12.64% | 14.20% | 14.77% | 15.15%
At 9.21 832 | 1475 | 17.82 | 21.13 ROA 6.97% | 7.72% | 8.71% | 9.14% | 9.46%
2R 1.41 0.83 1.51 1.82 2.15 ROIC 16.48% | 14.64%| 16.54% | 21.90% | 26.87%

K AT 0.00 0.03 0.03 0.03 0.03 |# A%

RIS 0.03 0.03 0.03 0.03 0.03 w7 A RE 38.97% | 38.67%| 38.40% | 37.78% | 37.22%
E S LY . N 0.23 0.20 0.17 0.14 0.12 BRFRIEF~ | 63.92% | 61.07%| 47.94% | 40.38% | 34.26%
B & oA TAR 73.22 | 72.33 | 6150 [ 50.57 | 39.55 W B St | 29.03% | 20.27% | 10.82% | 4.41% | -0.16%
T AT KR 4.10 4.00 3.33 2.67 2.00 WA 1.87 2.00 2.12 2.25 2.36
H A dEREF 2.81 2.99 2.25 1.51 1.51 R E 1.65 1.83 1.89 2.01 2.12
R 172.22| 190.51| 216.30| 245.50| 280.02 M A FAFE 33.73% | 0.00% | 13.84% | 13.84% | 13.84%
48 304 3 4.23 0.57 0.00 0.00 0.00 I B B AR 66.27% | 100.00%)| 86.16% | 86.16% | 86.16%

T 5 M ewk i 0.00 0.00 0.00 0.00 0.00 |# = ¥E&EE
R AT Fa TRk B R 4253 | 53.20 | 67.66 | 81.72 | 96.91 ER AR 0.61 0.63 0.69 0.73 0.75
K 3 H3% 15.25 [ 14.36 | 8.99 4.09 [ -0.16 il Eid 1.61 1.76 2.54 3.71 5.60
24§ 1k 5.10 5.53 6.42 6.93 7.48 K2 K KB 4 1.89 1.63 1.88 1.88 1.88
% At 67.11 | 73.66 | 83.06 | 92.75 | 104.23 ki 8.73 10.93 7.61 7.61 7.61
M A 2.70 2.71 2.71 2.71 2.71 | A 4R 2023A | 2024A | 2025E | 2026E | 2027E
AN 64.49 | 65.77 | 65.77 | 65.77 | 65.77 EBIT 14.32 | 18.25 | 22.01 | 26.01 | 3053
B AMKE 37.79 | 47.92 | 64.16 | 83.49 [ 106.31 EBITDA 21.09 | 26.68 | 34.27 [ 38.37 | 42.25
J3 B &SI AME | 104.98| 116.41| 132.65| 151.98| 174.80 NOPLAT 12.97 | 16.11 | 19.24 | 22.71 | 26.64
-3 € 0.13 0.43 0.59 0.78 1.00 )3 4 A 12.01 | 1472 | 1884 | 22.44 | 26.49
M F R A 105.11| 116.85| 133.23| 152.76| 175.80 EPS 4.39 5.38 6.89 8.21 9.69
R AR AR AR S AT 172.22| 190.51| 216.30| 245.50| 280.02 BPS 37.63 | 41.81 | 47.75 | 54.82 | 63.16
A FF R 2023A | 2024A | 2025E | 2026E| 2027E PE 29.08 | 2373 | 1853 | 1556 | 13.18
% W4e4iRe 7.3 | 21.16 | 34.91 | 30.43 | 33.24 PEG 0.87 1.05 0.66 0.81 0.73
B MA%SRE -30.02| -12.62| -0.34 | -0.34 | -0.34 PB 3.39 3.05 2.67 2.33 2.02
% FmMe4iAB 1909 | -882 | -8.66 [ -7.93 | -7.68 PS 3.32 2.90 2.36 1.96 1.66
MARE4%H -3.78 | -0.25 | 2590 | 22.17 | 25.23 PCF 48.94 | 16.50 | 10.00 | 11.47 | 10.50
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