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2024 £ K 2025 —F R LI1F: 25Q1 RKEF
ITE, EREFVXIEEK

KEES:
o (TVVRERMEE E I 2024 F A5, 2024 £, ASLHE WA 4.38 27T, RELFD

33.95%; J3F%F5E 0.19 27T, BELED 79.79%; F013EVF3R%2F5E 0.12 25T, FEEE
R 80.37%,; EAGKUE 0.17 T/, ELLRE 86.46%,

o 2025Q1 T AFEE LIS, TTHR L RIBEK, 2025Q1, AS) SKIE WL 0.81
1270, LG 64.69%; 375705 0.08 {Z7T, 2024Q1 -0.11 {27, 2025Q1 [t
1890019 {258, F03EVIEZAE 0.08 (27T, 2024Q1 75-0.13 27T, 2025Q1 FIEEHE A
0.21127t; BEARERYs 0.07 7T, 2024Q1 5-0.15 7T, 2025Q1 [ LE#A0 0.22 Jt,

® 2025 —ZEFIITHAE 2024 —FFAEHEK, FEULEFTS. 8E 2025 —FF
K, ASEFITE (£0%) 7512, B 2024 F£RIEK 73%, ELLEK 174%, EHo
B RMITRIBIER K, 18 760%, MHE~mFELIZK 139.66%, BV MARE~5HD
B LK 46.39% , T A= & LK 58.82% , Hth 2K 7= 5 [E L 38K 65%,2025Q1
K, ASFFE 3.28 127, 1 2024 FRIEN 42.94%,

® H=RE, 2024 F, MH~RELMEWKA 2.79 27T, RLLEL 14.38%, EFIE
45.18, EILLEL > 1.34pct, HEH ~=RLIME WA 0.44 27T, RELE D 80.23%, EF|
K 34.32%, B LEA /D 0.54pct, T A= SSREE W IEA 0.31 27T, R LK 88.54%,
EFIZE 45.25%, FEILLiE 8.06pct, MWATK=RELME WU AN 0.13 27T, FEEGK
89.48%, EFIZE 37.26%, [ELLHE /> 10.33pct,

® 2024 FEMEKMEXNREE, 2025Q1 EFKMERME LM, 2024 F, AT EFEK
44.84%, [ELE1EA0 1.28pct; IE4FIER 4.44%, BIELREZ 10.08pct; MIAEISAE =
U5 %E 1.78%, [ELLREZ 7.68pct, 2025Q1, ASEFE 51.27%, [ELELiEHn 4.67pct,
IREEIE D0 5.48pct,

o HAFITAS 2025-2027 FIFREFEHF A 1.16/1.48/1.76 27T, EPS #51H
1.03/1.31/1.57 7T, WK 5 B 6 BULEM PE 4 41.0/32.1/26.9 %, B RBEEAT 1%
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SIEE 2024A 2025E 2026E 2027E
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ElE:0S -33.9% 65.6% 28.9% 26.4%

FEEFE (§EAT) 19 116 148 176

ElEs:8S -79.8% 494.5% 27.9% 19.1%

EFZE 44.8% 44.6% 43.1% 40.4%

ROE 1.8% 9.8% 11.5% 12.5%

Sl (7o) 0.17 1.03 1.31 1.57

HRER 243.9 41.0 32.1 26.9
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2024 F, NS LB E WA 4.38 (27T, BLLED 33.95%; 136H%F)5E 0.19
258, s 79.79%; FOIEIFEEFE 0.12 1270, BEELEZD 80.37%;
EAESEKRYE 0.17 Ju/i%, BEELRZ 86.46%,

2025Q1, AS)EHEW A 0.81 27T, FILLIEK 64.69%; J347+15H 0.08
27T, 2024Q1 4-0.11 {27T, 2025Q1 ELEIEA0 0.19 127T; F0IEIFEEF)E
0.08 17T, 2024Q1 4-0.13 {27T, 2025Q1 [FLL#EH0 0.21 {27T; EAEK
7 0.07 7T, 2024Q1 5-0.15 JT, 2025Q1 [ EEiEH0 0.22 TTo

AEIUARIEA 113 ZIAESE, mefBRES 10 RIRAHERFIART
142 T (&F), TUTRXMENTERTMAART 1598.37 BT (&F )
2024 FEASMENLET B G AFEZITFEFHHEESIA 91.29%, 2
SRR L TRE AR IRE 10 BEiE 4.9 ik,
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2024 F, REEME VAN 4.38 1278, FEILLRED 33.95%; FE4F)H 0.1912
70, REERED 79.79%; F03EVHEEEFE 0.12 27T, BRI 80.37%; EAEK
s 0.17 T/, B 86.46%., STV HEEZ M, ZISITHIEF, BE
2024 K, AEFITHE 433127 (& 0OKITH ), & 2023 FREN 6.65%,
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HIRKR. FinD, MWIFSEH SR sm LS BIESR. FinD, MWESEH SR sk gis

NEEE,NS) 2024 FUNEZEDFLIME W YA 0.49 1271 B L 28.38%,
TE ). 1.10 127 ( BEEEE D 53.41% ). 0.49 {75 ( B> 47.40% ). 2.29 17,
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7o ( EEERED 13.14%, IRLEIEK 366.05% ); SLELIFR4%F)E-0.11 25T ( ELE
2> 0.10 27T ).0.13 127t BILEiE D 69.12% ).-0.11 {2 7t [ ELiE 2> 150.68% ).
0.29 127t ( REtERE D 17.34%, IREEIEH0 0.39 12T )o

2025Q1 WA\ FFBRELEEK, TTHERFLEAESEK

2025Q1, ASSEHEWUA 0.81 1278, FELIEK 64.69%; 13578 0.08 12
7T, 2024Q1 #-0.11 27T, 2025Q1 FEEEIEH0 0.19 {27T; F0IEVFE4FE 0.08
27T, 2024Q1 4-0.13 {27T, 2025Q1 ELELIEA0 0.21 {270, EABKE 0.07
7T, 2024Q1 75-0.15 7T, 2025Q1 [lEEiGH0 0.22 T,

2024 FRF1 2025 FHIFER P HRAMGEHN, BE~RITEHWELREEK, 2
5] 2025 —FE LT R 2024 —FEAMRIEK, BEEIHEFHE. #E 2025
—ZER, ASEFITE (&0K) 7512, & 2024 FRIEK 73%, FHEK
174% , Hoh 38325/~ T B IEIFRHR K, 1K 760%, H1EHFK = BE LK 139.66%,
BT R K= B FI LG K 46.39%, T AN~ E LigK 58.82%, HAth2 =
B tbig K 65%, EBYFE 2025Q1, AS] Al #HX~m e/ E3fF, fiit 2025 F
ELIE Z WA,

®1. EENEEERFPRFFEER (27T)

) EFIE =ik - JAEEFE =F= s o |
F1p REXR ) (1252 ) BEEILEEI (25) .
Q1 54.97 1.01 18.65% 0.09 11.69%
2022 Q2 54.38 1.70 31.39% 0.41 54.12%
Q3 56.74 0.75 13.83% -0.05 -6.62%
Q4 46.44 1.95 36.13% 0.31 40.81%
Q1 51.54 0.68 10.32% -0.01 -1.36%
2023 Q2 4282 2.37 35.76% 0.42 43.13%
Q3 46.49 0.94 14.11% 0.21 22.27%
Q4 4112 2.64 39.81% 0.35 35.96%
Q1 46.60 0.49 11.19% -0.11 -57.15%
2024 Q2 51.51 1.10 25.23% 0.13 65.91%
Q3 48.89 0.49 11.23% -0.11 -55.82%
Q4 40.39 2.29 52.35% 0.29 147.07%
2025 Q1 51.27 0.81 0.08
BIERE. iFinD, XWIFAERF5 SRR EIE

2024 F & A0 W ATR 7= dh F b KIBEE
NEmE, 2024 F.

> HEFARIWELWA 2.79 27T, RERED 14.38%, EF)X 4518, [t
D> 1.34pct,
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> BEFERILIENWUAN 0.44 1270, LR 80.23%, EFXK 34.32%, [
Etys 2L 0.54pct,

> TAVERERENPAN 0.31 1278, LK 88.54%, EFIXK 45.25%,
& LER > 8.06pct,

> RUFRFZIEME VWA 0.13 27T, B ELiEK 89.48%, EFE 37.26%,
@t/ 10.33pct,

> Hitt~=RIHEWUA 0.68 1270, BRI 21.43%, EFEK 52.15%, [
EE 10 5.98pct,
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2024 £, NS EFE 44.84%, EILLEEHD 1.28pct; JFEEFIEK 4.44%, ELELRD
10.08pct; NI TSR =LK 1.78%, [ LR/ 7.68pct,

2025Q1, ASIEFMZE 51.27%, FELEEHD 4.67pct, IRLLIEAHD 5.48pct; V3 R4%F

& 10.31%, [E L1200 33.00pct, TR EEJRL > 35.81pet; IIAE ) 44 = U 252 0.75% ,
B EE3#E 0 1.78pct,
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HIEFKR . iFinD, XWIESET 5 SR BIE HAEFR . IFinD, NXWIESZFS SRR E

2024 &, NS HABIZR B ST 1.7112 7T, BELE A 17.24% , #8138 % H 38.99%,
FILLiZA0 7.87pct, Hob, HE#MA 0.24 25T, FLLALD 18.99%, HEHEKR
5.59%, [ELCHEA0 1.03pct, EIEE A 0.45 27T, BLLRZ 10.74%, EHE#HAE
410.17%, FEIECH#EH0 2.64pct; M45525 A 0.03 27T, BILAL 6.97%, M52 A
K4 0.62%, [FILLILA0 0.18pct; HF&Z % 0.99 27T, B/ 19.68%, Wik #
FA%A 22.61%, [EELIGH04.02pct,

2024 FEETER LN ESMEFFE

2024 &£, NEZEEFNTENNSHRESRE 0.62 27T, FEELEK 945.87%; %
KENFENINEREFE-0.62 (2T, FECEH00.57 27T, 2023 F£A4-1.19 12
T, ERENTENINESTREEH-0.49 27T, FEEEED 146.22%,

E7. 2020-2024 F3FARELEEN LN

= — &8, 2020-2024 FN UMK R FHRAREE (X)
SRBEW (127) - e
2 ¢ 4or
1.12
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_/] L r
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HE 2024 F£F, AINUEKR. N ZHESIT 8.34 27T, & 2024 FHHEK
1.38%; Hoh, MUKk 6.81 127, % 2024 FHHLEK 2.07%, NUKEE 1.53 12
T, 2024 FHIRL 0.86%; UK E K 0.65 0%, RELLED 0.53 K,
17 2.29 12T, % 2024 FHEK 2.36%, FLRAEAFE 1.07 )X, AL 0.27 K,

2025Q1 k, A7 3.28 {275, 1Kk 2024 FERIEN 42.94%,

BTN SR HFEW

BT/ F) 2025-2027 FIFEAFIE 2514 1.16/1.48/1.76 {25, EPS 4354
1.03/1.31/1.57 7T, M 5 B 6 BU&E M PE 79 41.0/32.1/26.9 15, B XEEST
E e

RpeRR
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BEhEs . BHR B . BRI
RIHEE 2024A 2025E 2026E  2027E RIHEE 2024A 2025E  2026E 2027E
mAE~ 1125 1132 1202 1426 =R 2V N 438 725 934 1181
R"e 58 142 182 290 =25 W 242 402 532 704
M BRI = 0 1 1 1 kAl 4 9 1 14
INZ e AN i 834 748 749 828 HEHRH 24 30 38 46
A FRI 1 1 1 2 B 45 54 65 83
PERS 229 215 221 252 HAZEA 99 119 131 144
Hith 3 24 47 54 %25 3 1 1 1
El| ikl ias 404 472 597 616 ‘R -7 -1 -3 -1
KEARAUIR 82 82 82 82 ARMETH IR 0 0 0 0
EEE™ 288 340 406 494 BEARERK -18 3 -7 -5
EETRE 0 5 70 3 REREREK -3 -8 -7 -7
TRHR= 7 5 3 0 = FIE 16 122 156 189
e 0 0 0 0 ENZNE3 0 0 0 0
Hith 27 40 36 38 FE B8 16 122 156 188
BRI 1529 1604 1798 2042 FRiS®t -4 6 8 12
TN AR 392 385 475 595 BFIE 19 116 148 176
EHIE R 45 65 75 95 DEBIR 0 0 0 0
N AR R N AIER 263 269 344 456 AB A S %F 19 116 148 176
Hith 84 51 56 44 EPS(7T) 0.17 1.03 1.31 1.57
E| Fikubriko 33 33 34 34
KPR 8 8 8 8  FEMELE
Hith 25 25 26 26 SR 2024A 2025E  2026E 2027E
&it 424 418 509 629 ﬁi%’l{t
B 113 113 113 113 W ERMAEKE  339% 65.6% 28.9% 26.4%
RO BECHE 428 492 573 670 Eik%u,[ﬂigkz -82.7% 683.7% 27.8% 20.9%
DERE RN 0 0 0 0 BRERFIEEBKE  -79.8% 4945% 27.9% 19.1%
BRENBETT 1105 1185 1289 1412 BFEH
MRERA RS 1529 1604 1798 2042 EFE 44.8% 446% 43.1% 40.4%
V3B R 44%  16.0% 15.8% 14.9%
HEeERER B BHE ROE 18%  9.8%  11.5% 12.5%
E 2024A 2025E 2026E  2027E RN
JEESE SN 19 116 148 176 B AR 27.8% 26.1%  28.3% 30.8%
T IBFOREE 22 48 74 111 Pitla sz 2.87 2.94 2.53 2.40
EIERENETN -7 47 37 -29 RENEEE 2.28 2.32 1.96 1.88
ZE BT e 62 218 279 275 EEEN
BARZH -62 -103 -203 -128 R EEE 28.6%  46.3% 54.9% 61.5%
KRR 0 -13 4 -1 BERAR(T)
BRI ERERE -62 -118 -203 -131 SR 0.17 1.03 1.31 1.57
AL -36 21 11 21 HRALENS 0.55 1.94 2.48 2.44
B A RE R 9 0 0 0 fE{E L& (1)
BB ERE -49 16 -37 -36 PE 243.9 41.0 32.1 26.9
MEFLoh -50 84 40 108 PB 43 4.0 3.7 3.4
HARE: 5. MNISZF5SRARR
T SRR SR AN ST
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