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g (AR T A7) 186,269 213,029 187,059 188,474 201,073

+/-% 7.68 14.37 (12.19) 0.76 6.68

3 BB 8) Al (ARTE ) 8,250 13,532 15,147 16,119 21,141

+/-% 35.98 64.03 11.93 6.42 31.15
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ROE (%) 14.83 20.73 20.06 18.97 21.74
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LR (ARTFTEFR) 2023 2024  2025E  2026E  2027E &#H% K (ARFEZH) 2023 2024  2025E  2026E  2027E
DRk 83,648 79,174 75054 86,801 86,766  FiMA 186,269 213,029 187,059 188,474 201,073
EI 30,716 30,427 37,412 37,695 46,756  FLkA 168,158 177,774 148,060 148,835 153,327
R MK 1,132  647.88 91503  659.70 1,020 FLAA A A 3,084 4,135 3,928 3,769 3,820
FeAe 3 R 4,252 5,525 3,060 5,590 3,638 HFLFA 155.42 92.83 11224  113.08  120.64
FAAT TR 2 1,182 1,114 901.85 1,130 1,038 #EEA 2,387 2,128 2,058 2,073 2,212
HH 31,430 29,878 21,183 30,145 22,732 M4 %A 3,004 2,879 1,638 1,552 1,187
FARA T 14,935 11,582 11,582 11,582 11,582  # Fmdidik (140.67) (195.06)  (93.53)  (94.24) (100.54)
FERFF A 89,327 91,062 100,913 107,964 114,465 NANEEHikH 1,681  (1,376)  (6,000)  (6,000)  (6,000)
KIBF 2,229 3,283 4,591 6,044 7,483  #A ARG 2,483  958.81  824.02  824.02  824.02
sy 35604 44,422 47,573 51,319 55189  BLAlE 13,288 25266 25715 26,581 34,826
T3 7 22,960 21,651 21,404 21,180 21,010  FLIHKA 25.17 36.68 24.00 24.00 24.00
HAAEFEAD R~ 28,534 21,706 27,345 29,422 30,783  FwI Ik 10519  178.68  136.00  136.00  136.00
Wt s 172,975 170,236 175,967 194,766 201,231  #1ME5 13,208 25124 25603 26,469 34,714
s A 48,980 45461 39,789 47,260 37,487  Fii3Ai 4,677 9,665 8,193 7,941 10,414
FEAlEE S 24,954 13,960 17,537 19,146 13,960  ##]H 8,531 15459 17,410 18,528 24,300
A IR B 3,556 4,807 2,158 4,844 2,370 SHBEAERE 280.91 1,927 2,263 2,409 3,159
A E A Bk 20,470 26,693 20,093 23271 21,158  J3A&AN 5 4A)H 8250 13,532 157147 16,119 21,141
dkiksh {4 52,032 38,834 39,017 37,981 36,481 EBITDA 18,582 33,673 31,763 32,857 41,237
K Ik 18,768 9,334 9,517 8,482 6,981  EPS (AR, #A&) 0.38 0.63 0.70 0.75 0.98
HAeAER A 7 33,264 29,500 29,500 29,500 29,500
R4 101,012 84,294 78,806 85242 73,968 i E&MHILE
VMR G 12,422 14,919 17,183 19,591 22,750 &#HHF K (%) 2023 2024  2025E  2026E  2027E
A 4,320 4,320 4,300 4,300 4300 REfES
FANR 27,695 27,709 27,045 27,045 27,045  FIKA 7.68 1437 (12.19) 0.76 6.68
ERA 26,078 36,253 46,577 57,564 71,973 B LAl 34.37 90.14 1.78 3.37 31.02
)3 B B B R R 59,540 71,023 79,978 89,932 104,512 3 FHA 84 A 35.98 64.03 11.93 6.42 31.15
AR AR A S 172,975 170,236 175,967 194,766 201,231  FHAIEH (%)

EXIES 9.72 16.55 20.85 21.03 23.75
NLREER EEIES 458 7.26 9.31 9.83 12.09
25 E ARTEZR) 2023 2024  2025E  2026E  2027E ROE 14.83 20.73 20.06 18.97 21.74
Z2EEHAL 15,542 32,387 34,995 24,721 40,808 ROIC 12.53 23.90 25.40 23.86 31.58
A 8,531 15,459 17,410 18,528 24,300  4xftEe S
A 18 e 4 2,879 6,155 5,083 5,402 5939  FFAMKE (%) 58.40 49.52 44.78 43.77 36.76
m4% A 3,004 2,879 1,638 1,552 1,187 A AtheE (%) 61.05 25.45 15.25 14.10 (0.00)
BAMK (2,483) (958.81) (824.02) (824.02) (824.02) A#LE 1.71 1.74 1.89 1.84 2.31
FEFEE 3,566 4,725 5693  (5,932) 4211 Ak E 0.96 0.98 1.24 1.10 1.58
HiezEas 45.84 4,128 5,995 5,995 5994  BiE#H
B EHRLE (10,659)  (1,160) (20,110) (17,629) (17,615)  EF*RA#% 1.10 1.24 1.08 1.02 1.02
KA (12,924)  (4,901) (13,500)  (11,000) (11,000) Ak A4 % 192.80  239.37 23937 23937  239.37
KB (1,633) 1,263 (1,308)  (1.453)  (1,439) EAkEKAHEE 65.90 4251 42.51 4251 42.51
FAIF A 3,899 2,478  (5302) (5,176)  (5,176)  HMEAIR (AR T)
ExEHAE (8,606) (30,572) (11,478)  (8,417)  (8,945) AR A (RAMHE) 0.38 0.63 0.70 0.75 0.98
FE il 4,847  (10,994) 3,577 1,609  (5,186) AR FILAR(RHME) 0.72 1.51 1.63 1.15 1.90
R IHEH (207.45)  (9,434)  183.57  (1,036)  (1,501) AL HE(RAHEE) 2.77 3.30 3.72 4.18 4.86
438 R 3 Ao 0.00 0.00  (20.00) 0.00 0.00 fEfires
F ARG Ao 12.91 1411 (664.00) 0.00 0.00  PE (%) 18.48 11.26 10.06 9.46 7.21
A F AL (13,259)  (10,158) (14,555)  (8,990)  (2,259)  PB (%) 2.56 2.15 1.91 1.69 1.46
A H e (2,927) 1,162 3,407  (1,326) 14,247  EV EBITDA (&) 10.95 5.51 5.69 5.60 4.16
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