BORTIZATI BN, Ml &b K

—— FEEATIE 2024 4IRS 2025 4E TR gLHR

202555 H 12 H

B

o filH: Q4 R AES TR BiaEWI S : 2024 £ Q4, RS AR
(ZX) xRN 4.76%, T EMBE (ZX) G UaE3R N 7.829%, B
PR (ZX) Hit WA % 5.41%, B SR EE (ZX) Htieas % y-7.99%, EAE HERFF
Ve, FE. BEIES BB TS 4% A 455 3. 14pct. 6.20pct F1 3.79pct,
7 % IR B A 15 % A FERK 9.61pct, Q4 7EDLIF M B X 5% Fizeiyy  AB
MBS, M RN W BCR MR AT RUE I R TR, EH R RALEY e

K, RAERRBEHZHEMAE, 2025 4F Q1, REMRBL X ILIE RN 11.30%,
e FH AR B4 X U ZR 2 h 9.40%, F SRR L4 X I ZE 2 14.37%, @A %F
R UL R 2 9.01%, 3%, THZE., FMWOA. WHENS B THEE A
¥ 9.40pct. 8.24pct. 12.47pct fl 7.11pct, Q1 3% DUIH #a7 BUR MELE,
WHRET G FRES:, W EELL[F LK, B 718 26 iR B M A 2
Wik, TIMOAERIIZ a0 T RN AATIE, BEKGS &I,
B DAIHEOHBOR M), Q4 DORBI RIS MM, M ERRIESMNFEN
LEBE 8 10%, 2024 SERMEPREREBIBREM KSR 45%: 202404
BT RIS E R 986.5 T, FA+9.3%, FREL+31.1%, 9 H 7y & # kb
it S SR I 5% #h, OF 3fe P 4 950 W T SR TR IR I, 9K ZE T AE Q4 B B B
$H,2025Q1 REMH B EN 747.0 T, FEE+11.2%, FE-24.3%,
2025 FHREDLIHI AT BURIESE, N &1 & R LS Y K X, 2024Q4 ' H
EE RN 888.4 T, RE+12.0%, HEE+32.6%, 2025Q1 ‘M % Rt
BEN 641.9 T, FLL+12.9%, FFEL-27.8%., HifETH W, 2024Q4 #ifEiF
KAERUBEN 434.6 T, FLL+42.1%, HLL+34.1%, BEBEREAE
48.9%, 2024 fEREHEETR T A E R =N 1229.0 H i, [AEE+35.8%, &
BHRF IR 9.9pct & 44.6%, 2025Q1 #rAEHEFM ERHH RN 2903 7
W, Flb+46.4%, BIE®R 45.2%, MOJH, 2024Q4/2025Q1 F H =Rt
8|25 132.2 H#i/117.8 F i, LD H1+1.6%/+6.1%, @& H %R
OB R 2810 98.1 TT#i/105.1 JT#G, R 51-10.2%/+1.8%.

ME&:: AEBOR & W RLBIRON Ry 5 b, A 2025Q1 HIHE
VBRI ) BE+50%, ZERPEHPE 2025Q1 HIAEH B &3 [l FE+13 %,
FPSEME . 2024 4 Q4/2025 4 Q1, HEATISLBE UL 1.12 77 127t/8435 12
Jt, [FEE+14%/+6% , SCELH0EVS B FIWE 156 12T /305 {27, [E Lk
+49%/+23%, (—) ‘MHF: RPSERK, “HirER” TEEIETR.
2024 £ Q4/2025 4 Q1, e HEMRBLLIE WA 6676 {278/4383 {27C, [
FE+18%/+7%, SEELFIE VAR5 FIIE 34 JT/115 {278, FIEE-33%/+50%, (=)
FBIAE: PN RRTHE BRI SHEK, SERRSW KRG, 2024 4
Q4/2025 4 Q1, TR MLLIE LU AN 2780 {27T/2365 27T, [ Lk
+8%/+7%, SEERHIAEITBEEFINE 72 127E/127 {28, [FE-1%/+13%. (=)
W H 2 BB R, BARE I MPE, 2024 4 Q4/2025 4 Q1, i FE MR
SEEE LN 1422 12T /1357 1278, T EE+5%/+1%, SCBLH1E IS BE4FE 39
feot/44 128, FEE+49%/-4%.

PRI R, AR E, LM ERIRE, HMEEH,; T
L F AR AR (RA EIRTER. BHEX, BB BEFRG;
WREVR F A . R RAR. AR, BEAE. S EA. B
THER,

PR HRo38 © PRZE 5 B R R T 0 KU 5 BSR4 XU 5 A7 b 3 4
RS JRURS: 5 HES T T If 36 A7 BB 5 AS ik o P g XU

&: 010-80927689
P<: shijinman_yj@chinastock.com.cn
SHTITERICgwAg: S0130522030002

P<: ginzhikun_yj@chinastock.com.cn
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—. Al Q4 BURIRM S5 Z TR BIBRRIIL «.ooovriiiniiiiiiitiinnietterrrece sttt sas e s sanee 3
T HiE: DAHBSHBORIRA), Q4 PURBIRFFEEMT oottt 4
=M AL, RS BIERFISR ... 7
(—) AR PIRSEONAHEN S WO TT T, BREREIRIBETIIE] B 7
() SRHZE: HIRWESTEEER,  “DrA8ER" RERETIME TR oo 10
(=) ZEBE: T RS E ORI s, SETEIMS IR AR RS o 15
(M9 % BEBOHEE, FIRIRETIEITE oottt et et e e 18
VU, Al ARSI TR, HERERIIA/ZRIII. ..ot 21
B I 37 1.3 PR 23
E AN 1 5 77 PR 24
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#1: Q4 LURITAARSIS

= 131 Q4 BRSNS 2 0B h ba wil i W

Q4 PRI ERP IS @B, RHES THFRIREMFER, 2024 F Q4, INEMRMR (ZX,
) da i ai®h 4.76%, FAZFERHE (ZX, FRE) Xtz ®2h 7.82%, FMWAERE (ZX, F
[F) #X I ZH 5.41%, mHZFEMRSE (ZX, FH) @R R-7.99%, 1%, "RHAE. M
SRR T 154 A 88K 3.14pct. 6.20pct M1 3.79pct, M ERBLEH 7154 A 185K 9.61pct, Q4
£ CAIE T BOR S #:F RIRE W N RIEZR, #hy B BOR R s REW £ Tk, EmH
BRLEEEK, RAERIBHRZEHE, 2024 E248, HERRL T IWIERN 17.61%, RHAE
B e 6 25 2l 39.49%, TEEAFAR L4 X U R R 5.18%, A EMR B IS N 14.52%,
R, RAZE., BHAES MG E2 ATEE 7.60pct. 29.48pct F1 4.51pct, B H01F AR B HL 46 )7
542 A$EE 4.82pct,

2025 4E Q1, ML UK N 11.30%, A ERBRLEH LSRN 9.40%, T AR
Yo iU 25 2N 14.37%, T EMRAT KGR R 9.01%, "ZE. F’HAZE. T & H 45 50 H 5
F154 A fEE 9.40pct. 8.24pct. 12.47pct Al 7.11pct, Q1 iS4 DAIHMH BURAES:, IR ET
GmRRIEs:, HEESFELEEK, RERDH LI BB, FEEREIRZ S T R
I NTEHL 88 NATIE, BRI %5 N &,

R, TS BRI RS

Tifsa A IRENVA) FeRL (ZX) THE (2X) [ELIESNVAY

Zapollieny Zapollien ERsHiE HMUR GEPSLL & SRS GERSLiEa H U GERSLbE
2022Q1 -13.92% -22.21% -8.30% -24.59% -10.67% -21.34% -7.43% -21.80% -7.88%
2022Q2 5.10% 24.91% 19.81% 43.38% 38.29% 16.01% 10.92% 6.69% 1.59%
2022Q3 -12.61% -15.75% -3.13% -24.25% -11.64% -8.18% 4.43% -17.30% -4.68%
202204 2.89% -1.44% -4.33% -1.37% -4.26% -2.34% -5.23% 6.22% 3.33%
2023Q1 6.47% 3.53% -2.94% -0.75% -7.22% 2.36% -4.11% 20.92% 14.45%
2023Q2 -3.20% 3.28% 6.48% -0.80% 2.41% 8.00% 11.20% 3.76% 6.96%
202303 -4.33% -1.00% 3.33% 1.01% 5.34% -1.30% 3.04% -2.28% 2.05%
2023Q4 -3.84% -0.94% 2.89% -0.39% 3.45% -0.79% 3.04% 0.65% 4.48%
2024Q1 -2.85% 0.38% 3.23% 4.61% 7.46% -6.28% -3.43% 16.72% 19.57%
2024Q2 -5.32% -3.62% 1.70% 5.33% 10.64% -10.55% -5.24% -0.94% 4.37%
2024Q3 17.68% 16.03% -1.64% 17.42% -0.26% 19.03% 1.35% 7.64% -10.04%
2024Q4 1.62% 4.76% 3.14% 7.82% 6.20% 5.41% 3.79% -7.99% -9.61%
2024 4 10.00% 17.61% 7.60% 39.49% 29.48% 5.18% -4.82% 14.52% 4.51%
2025Q1 1.90% 11.30% 9.40% 8.24% 6.34% 14.37% 12.47% 9.01% 7.11%

BRRIR: Wind, HEHRFTEZFDTSSE

SEVIDCE RS BIMAREBRA R, Q2B MBS REMETNER, #il 2025 4 4
H 30 H, BEGLUKREERRL T LSRR 11.18%, FHERIL KRR 8.91%, FEH IR
Pudn Xt i 200 14.29%, B ERPLLL S I 2R 4.93%, 5%, A ZE. B #HERID
BIHI BT 154 A 850 9.83pct. 7.56pct. 12.94pct. 3.58pct, 3% LAIH 7 B SR 4T £ 47 >R (1 3k A 6
TR SN S AEHLE N KRITIEIRS), T’HES BHARIIKE BRI, 4 H 952 EEIAEXH
W, A RTHETREEEE, RERSERERERSN, HETEER, FEROTSEE0EN
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T A7 B 2R TR R R TR R, AT A KB ORI

E1: FEHIDORTRH G5 TEARKS RYF, Q2 &R S ki E1TIHER

o — TR — T —— RS FBl — A%

30%

W
o
ghiiior T Lt oan

30%

T

—
i
!

kgl

g o SAMAMEWEN, BRAERRE | s B aDMS 08 R, BOREIEET | QAT RR

WMEA | WTREREN, PSR RERE, | segRREeE, Ky | EREEEARE N | ik, ARWSBH | S, SOiEE | DUDSSECRESEQLIE | QQEMH
s FEDHALE BRI 8 T e 15 A T e A E TERREN, W L | R

KA | ARG, A CCURRTT B | e Y R MR LBk, Wahriee | RENGESC

WEEA | MECHEINEE, —FEETRE IR s RSB
o BB B W
20247172 20247272 20247372 2024/42 252 2024762 2024772 2024872 2024972 2024/102 202471172 2024122 2025712 WI5/272 257372 2025742

VORI Wind, HERITIERBIAE
L WiE: DUHBSHBoR RSN, Q4 POR# L

ZO R PBRIRS), 2024 4E Q4 5 20254 QL A FE W R L, Bk BERRER
WK, 2024 Q4 REM AU E N 986.5 F#, MEL+9.3%, HEL+31.1%, 9 H iy & #Hixh
o B SR ik s VR Hth, X R E AR R SR T ARGE B, AT Q4 EHBEHEMBE, HEIEFILS
R, 2024 ELERERTHERIL+4.5%F 3143.6 F, DAHEBT A ANAHE., 2025 £ Q1
BETNHEWREN 747.0 H#, FE+11.2%, REE-24.3%, 2025 #7574 DUIH##H7 BORAE 4
X 2R T RIS RS, 2024 4E R HH JC BOR RN, EAREEORY RETH RES S AR, #
iS5 R B, Ik 2025 4F 4 A 10 HE R, P75 DAIH B8 #h WG R0 223.2 J5 6y, H AR R E
WS 74.7 Ty, REEBANG RIS 148.5 Ty, N EMHEZH 3NV,

FEEIR 77, 2024 4F Q4 WBEIRIRE T 5 R RN 454.6 7, [FAILL+41.3%, K EL+34.7%,
BIERN 46.1%, [ EL+10.4pct, 2024 F R EFH IR FE TS RIUTHE R 1286.6 J1 i, [ L +35.5%,
BIERN 40.9%, [FLL+9.4pct, 2025 4 QL HAEIRIAE T BRI E R 307.5 T, FL+47.1%,
WE-32.4%, BIERER 41.2%, EE+10.1pct, 5238 T DI #5585 160 09 37 68 U5 7= &l 19 55 7= 4 I

(R BRI ZE) DA B B S R REJE 7= S DI R T+, RETT U H R BB R RN ESE,

2: 2024Q4/2025Q1 IR GRS B[R EL4r511+9.3%/+11.2% [E3: 2024Q4/2025Q1 #rRETRIAE B & [F] LL 70 511+41.3%/+47.1%
1,200 W () el [FllL e 40% 500 W (7)) e [ R 80%
30%
1,000 0 400 60%
20%
800 40%
10% 300
600 20%
0% 200
400 0%
-10%
200 0% 100 -20%
0 30% o = H BN E EEEEE ow
- v o) 3 - v N} X N
@?DQ @?’Q @?DQ @?’Q @/‘)‘Q @}Q @/‘)‘Q Q"}Q @igov
v v Vv v Vv v v v Vv
VERRIE: Wind, HERAGEFF b VORI : Wind, HUERIEEFFFbE
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FHERANER PRIEE N, ESNENHIEREE 10%, BORRSIBRENE, 2024
AEPREIRB B RN K ERIE 45%, 2024 £ Q4 RAE T B S E N 888.4 T, F+12.0%,
REE+32.6%, 2024 4E RIS RN 2756.3 i, FLL+5.8%, M 41075 &R kTR E N
by R, DAIH SR BOR XM R A E T A RS BOR BT, 2025 4 QL ERAE T H RIUTHEN
641.9 4, FE+12.9%, BFEE-27.8%, BORMIE FES: &A%, HEEEITHE, 2024 4 Q4 HkE
SR ZEm 7 R RN 434.6 T, A Lb+42.1%, SALE+34.1%, BIEZHE N 48.9%, [A Lk +10.4pct,
2024 A EHREVER A E T BB | N 1229.0 5, [A L +35.8%, BIEZE N 44.6%, [ [L+9.9pct,
20254 Q1A RETER A £ 7 R 8 &N 290.3 T, A EL+46.4%, FFEE-33.2%, BIE RN 45.2%,

[ bb+10.4pct,

El4: 2024Q4/2025Q1 FH R FIEL 5 51+12.0%/+12.9% [E5: 2024Q4/2025Q1 HrRETRIEH =54 & [ b 53 Fll+42.1%/+46.4%
1,000 BN HE () e[l e—gm—IRLL 40% 500 BN HE () ==l e——Ifll 80%
30%
800 400 60%
20%
40%
600 10% 300
0% 20%
400 100 200
10% 0%
200 0 100
0% -20%
0 -40% o = N BN W B E W W = %
> v e} 3 \ N2 O X N
TS S R SR SIS SAIK S R S Ay
S S S S S S S
PRRIR: Wind, AERFIESHFESE PRIRIR: Wind, FEBRAIESHEGE

2024 4 Q4 DURADLHGEIR R ERi L HESH FE M A, R ZYIHBBBOR R P
Bali B 5 b LTI, 2024 4 Q4 Al Bk A £ S IRE A E BRI RS AN 254.5 il
1 180.1 J7 K, [R5 51+23.1%F1+81.9%, 4L 2 &1 AEVE T A ML EH 58.6%., 2025 4 Q1
ai 3R M 2 5 HRTR M 2 B8 2508 177.4 T @R 112.9 T4, [ LL 4 5l+47.5%H1+44.7%,
i gh SRR R LLE 61.1%, 4 5 ELES M A FE AL E T, FE2 W T E DU
BOREARF T, MR8 B AR A /NS 4l e 25 () A S S0 SRR B i, B T LR T, 2024 E R EEAIEBIRAE S
TRFHE R E 50 717.6 JT7HiM 511.3 T8, WL Al+14.7%F1+83.3%, i f3)) &5 ¥ fE
VR 3 F 2 LE B 58.4%.

Kl6: 2025Q1 flilRFH M RIF [b+44.7%, 2lifg &R Lb+47.5% E7: 2025Q1 4ifd SRR H M R L E R R 61.1%

_— ) (75 R ) ) (76) R ) = /il 7 [
= [F] Lt (4liF) [AIkE (k) 300 80%
300 120%
250
250 100% 60%
I 200
200 80%
150 40%
150 60%
100 40% 100 ‘
20%
50 20% 50
0 0% 0 0%
ORI RN AN IR VAR IR Ao ¢
S\ S A N AR AN 4
v v v v v v v v v
VOREKIR: Wind, HESATIESZHTFbE YORIRIR: Wind, PEHRATIES I
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Z SR BOE W 2024 4F Q4 DUKR 4 IR SR, 2025 4E Q1 HiGE I BB A ) BF bb K i 2
Fho 2024 4 Q4 AHERITH OHEN 132.2 T, FEL+1.6%, HEL+2.2%, 20254 Q1 kKM %F
SO EN 117.8 F#W, FE+6.1%, REE-10.9%, 2 /RWTFF e AR BOE M, Q4 DAKE 4 H
A B 8 il 2% . 2024 £ E R H T 495.5 F#K, RIEL+19.7%, HreEIR A HE, 2024 4 Q4 ¥r
fEJR R A & B R 33.7 T, [FIEE-8.5%, FREE+7.8%, BIERN 25.5%, [FE-2.8pct,
2024 FELEHAEHF R E R H OB &N 123.9 F#H, FL+6.1%, BIBHE N 25.0%, [ tk-3.2pct,
HREVRIBIE 0 (1] ¥ B2 /R 1 IR 4 T A ARk 5 B S A W e B 5 i, 2025 48 Q1 3 RE IR 3k
AZEEITH OB EN 41.9 i, FE+39.6%, FLL+26.3%, BIEREN 35.5%, [[E+8.5pct, A
Fb+10.1pet, Z#EFRARMIE. fr T RMMHAEIRE D&Y, 218 R IHF IR L KIgE$ 7,

[K18: 2024Q4/2025Q1 FeHZH HRIELS35I+1.6%/+6.1% [E9: 2024Q4/2025Q1 #rRedF e H 4= 11 [F H 53 511-8.5%/+39.6%
140 HER (7)) [l e—@=—=IfL 100% 50 R () (Al e—gm—FRLL 300%
120 80% 250%

40
100 60% 200%
80 40% 30 150%
60 20% 20 100%
40 0% 50%
10
20 -20% 0%
0 40% 0 -50%
FRIHIR: Wind, HERFFF0E5E VERFIR: Wind, HERFFF0TE5E

2024 SER I FE T B R AP, 20254 Q1 BUR X PR RAERMI, HEHERERRE
WK, 2024 F Q4 M HEFERIMHEN 98.1 7T, W IL-10.2%, IL+19.1%, 2024 i HERIHH
= 387.3 7, MALL-3.9%, 2024 ERAETHZHNFEREEW, HEEAEE, 2025 £ Q1
FAZERHE R 105.1 i, FL+1.8%, IREL+7.1%, F0)ELE MR 28 DA IH B w0 Bk 4 55
R E R AN E = R R E I, R SRR IR IR A IR R E AT E AN 2 Jiot, Q1
FAETSERE DX, HaMEORE T, B/, 2024 4 Q4 A HEmH ERITHE R
20.0 774, FEE+25.1%, HEE+48.1%, BIERN 20.4%, [ELL+5.7pct, 2024 F 25 H 66 I H
EHRATTE RN 57.6 T, FHLL+30.8%, BEZEN 14.9%, [FLL+3.8pct, 2025 4 Q1 #HAEIR S
MW B RN 17.2 F#, FL+60.4%, HLb-14.1%, BIEHEHN 16.3%, FLL+6.0pct,

E10: 2024Q4/2025Q1 i ZE 84 & [F b4 B11-10.2%/+1.8% E11: 2024Q4/2025Q1 HTHETE R FH 485 B A L4 51+25.19%/+60.4%
120 R 7 el G 7N 50% 25 B E () el [F] |l eI 80%
40% 60%
100 . 20 0
0 o 40%
20%
’ 15 20%
60 10%
0%
10
40 0% ,
10% . ~20%
20 20% -40%
0 30% 0 -60%
FRIKIR: Wind, PERAIESHIZEE R Wind, HPERAESHITEGE
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2025 4F Q1 WHEL DN EN A, BRESHEERMAGE, 2024 F Q4 BHERITHOHEN
22.5 77, FH+2.3%, IELREF, 2024 EHHERITHOHEERN 90.4 T, FH+17.5%, 2025
F£QIMMERH M EN 24.2 W, FL+13.1%, HEL+7.3%, BEAGFET, HERKE,
2024 4 Q4 BREMBERIUTH O E S A0 19.3 FTWIA 3.2 I, [ 5+8.6%F1+1.3%, Lk
SA-1.1%M-6.6%, FEMDREHRK, 2024 EREMEFERTH ORI BN 77.8 F#HA
12.7 77, B A1+17.8%F1+15.7%, 2025 4 Q1 L1 HEMZ 4RI H I8 & 2510 20.7 J7 Ml
3.5 i, RLEH1+8.9%F+13.9%, AL H1+7.3%M+6.9%, RIK HHH,

E12: 20240Q4/2025Q1 i FH 4= H IR EL 43 71+2.3%/+13.1% E13: 2025 4F Q1 T84 5% 4= H LRI 1516
30 S R () e[l em@m—TLLL 40% R R TR R ORE 7
= [fi] - 1542 Al bb-% %
25 25 150%

30%

20
20%

’ 100%
15

10%
10

0%

PERRIR: Wind, HEBRFTEFbE PERRIR: Wind, ESRFESFITESE
= Mg AL, SRS TR LRSI
9

(—) FEBRY: RBURNHESEWORIEGT T, RO ARIRE 1 L

FUBUSON 3 ) TR BRI, AR B AR, 2024 FERERESIFSEIE KR 3.72 F1Z
Jt, FE+7.2%, H Q4 AFIHE UL 11240.8 27T, REE+13.5%, FREE+23.0%, 7E DAIH #8 E
RN HRAATHEREE T RT, HERBHEBEER B, 2025 4 QL IAERIEE I LIE
W 8434.7 {ZJt, FLE+6.3%, ¥ALL-25.0%, LMK EH, BFGENFE, 2024 FRERBRE LT
SCBAT AR VI BEA RN 999.9 1278, FIH+7.6%, HAF Q4 HZFSIIHIAEIT RS FIE 156.2 {278, [
bb+4.2%, LE-45.6%, AERY Q4 MADEHZENE ™ /EHBUEHE., FARIURERELMm,
A1 17T L B KRS JEE 3R L B 9% 2025 4F Q1 PR AR B S BT AR VA BE4 FIE 304.7 12T, A EE+22.5%,
INEE+95.1%, 3t T 85 & /5 3 o SR B RIBE RN £ 7, 52 B[R] PR Bb K 3

E14: 2024Q4/20250Q1 FTHEARBE W R EE72 B11+13.5%/+6.3% [E15: 2024Q4/2025Q1 AREATAEIFBEAATE [ EL 72 50+4.2%/+22.5%

400

12,000 EALEIIN (ZT0) s [] L e FA L 40% WERAREAERE (2oT)
10,000
20% 300
8,000
6,000 0% 200
4,000
-20% 100
2,000
0 -40% o HE N B B B N =N = =N
& @ I Q@ @ & I &
&P PP S P
» AR P 3 P P 3 P
VERIKIR: Wind, APERAESIbE VIR : Wind, HPERFTESETTE
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BRRZ2UFBORWRERIE, SASERT. 2024 £ Q4 IRERIH B EFHEN 15.55%,
FLk-0.92pct, ¥REL-1.49pct, EEZXUBORFERER N, 2024 £ Q4 & il BURH & K A B T BT
JB 29 X 5% (4 AR UE 25 5 B AR IE 7= A2 B BT SR 6 P B E B RN B R RLE R B R
AR”RHE, R ER A E AL, 2024 IR ERLEE BRI RFLL+0.51pct £ 16.25%, %
T BN AR T, BRI K, 2025 4F QL IR ERILB B EAI RN 15.70%, [ EL-0.61pct,
BREE+0.15pct, FFESZ 22 BURTAZE L, 2024 4E Q4 IR ZE BB & %5 A 3.02%, A Eh+0.42pct,
IREE-0.91pct, 2024 FE IR ERBLR BRI RN 3.93%, [ L+0.05pct, 2025 4F Q1 IR ZER LB B 1%
FIZE R 4.47%, [LE+0.27pct, ¥FLh+1.46pct, MRELEFIGE I FUESR T

El16: 2024Q4/2025Q1 HAHEMRPEFNZF E5351-0.92pct/-0.61pct E17: 2024Q4/2025Q1 VREMRPLARIZ[F b 53 7511+0.42pct/+0.27pet

18%

17%

16%

15%

14%

13%

12%

14.70%

16.40%

14.92%

16.47%

50 4.67% 4.76% 4.47%

17.04% 4.16% 4.14%, 4.20% 3.92%

16.31%

4%
15.70%

16.20%

3%

2% 2.60%
1%
0%
> N N\ Ne) > N
&9t o @ o8 & EOEENAENE AE S S A S s N

PRIRIR: Wind, HERFTEFTRE

VERACHE: Wind, FRESTIESTIE

WERBEANERSRE A, 2025 4F Q1 LR S5 M BMWI R R, 2024 £ Q4 IR FE MR
WM 534.2 27T, FE+16.7%, WHAERHAZEN 4.75%, FELL+0.13pct, 2024 F i F & 2
FIH 1646.3 12.7t, [FIE+15.3%, &2 ARFELLEET 0.31pct & 4.42%, 2025 4 Q1 HRHLHF & 3%
FIh 398.1 17T, WIEL+11.7%, WF& 2 FI RN 4.72%, [E EL+0.23pct, IF R A ST E 57 B TS,
2024 Q4 HEMRBH G/ E /WS MRS N 1.84%/3.61%/0.10% , [ Lk 43 Bl -
2.43pct/+0.04pct/+0.15pct, 2024 FERE M BLEE & /8 B /W 55 2 2R 53 518 4.88%/5.18%/0.26%),
A Eb 43 Bl -0.46pct/+0.14pct/+0.27pct, 2025 4 Q1 VK ZEW LB & /& B /W 55 2t H R 2 5~
3.38%/3.929%/-0.59%, [[ Lt 51-0.69pct/+0.12pct/-0.78pct, HMEHRARMWKIFE FTHEEZMHT
KU BURAEE LW, GEHEERASERMERE, MERPMB RN TR T RA S 8% %A
5> #E, 2025 4F Q1 %2 %5 T L a6l 4 WF 55 28 A R 2 F %,

E18: 20240Q4/2025Q1 HRELHF & 2k FZE [ L 43 B1+0.13pct/+0.23pet  E19: 2025 4 Q1 IRZEMR LI 55 24 Fi Z80H i R %
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5% 4% 568% 3.68% 3.61%
49 569 3-80%
’ 3% 3560 3.60% 33995 >0 3.46% 501
3% - 3.92%
1.84%
2% 1%
0.48%
0 0.30%
1% 0% L2 —005% 2l-70.02% 0.10%
0.51%
= 5 = 5 = 0% 1% -0.59%
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PERKIR: Wind, HERFTEFCbE

PRRIR: Wind, HRERFTIEFHTE
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SRR S AT SN BRD R R P S B R IR B R R 2025 4F Q1 BE A, BEVEVESL & I
R, 2024 F Q4 M ERMAZEWE MBI &1 &R 2130.5 1478, F+35.9%, #FEk+187.8%,
2024 FEIRFEREEFR SR IFHN 4068.5 1270, FEL+1.0%, AR E. 2025 4 Q1L K%
MR P 27 TE B B < i RN -125.0 1208, RIERLLHE R, FERZRAE ZI KRS REE
S Y8 I DA R B o3 3 L ZE 5 R 4 AL AR B R IR R A E RN D LR T, 2024
Q4 IREMIIL B IH SIS B %I N-1063.0 1278, HHFEILE+17.7%, FREE+45.9%, 2024 4%
ERREFEN NSRS HN-3132.2 27T, mHEE+12.0%, 2025 4F QL (R FERILZF T FHEZN
M EFHN-625.7 27T, HEFELE-7.2%, HMTE,

[E20: 2024Q4/2025Q1 HRAE Bl S B AR LL 2 ll+35.9%/#50 [Bl21: 2024Q4/2025Q1 HEFEN & & i R FL 2 511+17.7%/-7.2%

2,500

WEEESISRREN (L) WEEENIS RSN (2T
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FHRLKIR: Wind, SERFTIESHI05E FRLRIR: Wind, AEEFTIEZb
20254 Q1 ML FIRE Sy Wl Fb, 2024 4 Q4 VRZEMR B 24 28 U8 = F 2 F1 ROE (409E. BE7H)
351 0.64%7F1 1.83%, [FEL5BI+0.10pct M+0.26pct, FREL4H1-0.09pct F1-0.25pct, FFELEITE
FENFHIERM, 2025 4 QL A FERP T L E 7 M= ROE (H14E. #Ei) 437020 0.75%F
2.02%, R4 51+0.04pct A1+0.05pct, PREL55I+0.10pct M+0.19pct,
[&22: 2024Q4/2025Q1 HixH ROA [AlEL4371+0.10pet/+0.26pct [23: 2024Q4/2025Q1 #izik ROE [Al kb3 51+0.26pct/+0.05pct
1.0% 0.90% 0.88% 3.0%

2.53% 2.48%

0.8% “77 0.73% 0.75% ) 50
070 [}
v 0.64%
2.0%
0.6%
1.5%
0.4%
1.0%
0.2%
0.5%
0
o N N\ ) X N Q o ™ N 0.0%
Qo LN Q@ Q@ @ Q@ y .
TS PO - s I
I S I R T R N
PRI i, R VERLKIR: Wind, PEEFTIEFHREE (tF: ROE JHIFEHEH(E)

20254F Q1 Y/ MR TR 60%BL R, LBy MEERRE, #Ik 2025 4 Q1, HERME
FPEHURZE RN 59.55%, [FE-1.13pct, ¥REE-1.73pct, 2024 £, WETWEEZEERN 0.80 X,
[ EE-1.7%, 20254 Q1, REATWEE =A% R 0.17 Ik, FE-0.6%,
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24 #2025 4F

I Q1 IRFEMBE = AN 59.55% E25: 2024Q4/2025Q1 PRGEARBLE = A #5 2[F L 73 51-1.7%/-0.6%

62.0%
61.5%
61.0%
60.5%
60.0%
59.5%
59.0%
58.5%
58.0%

60.910460.99%

61.70% 61.360661-57% 0.9 0.81 0.80

61.28%

0.8
0.7
0.6
0.5
0.4

60.68%

59.55% 0.3
0.2

0.1
0.0

PRI Wind, HREHFTEZFIGE

BARIR: Wind, AREHRFTEZFHTE

PR YLK R B A T R B, A2 BTREERE S BRFE. 2024 £/2025 4 Q1 ¥4 AR B A ik
AREE R H 7.61 IR/1.63 IR, WESH1-5.3%/-5.1%, WIHMAGESH 5N~ LRI L
e BN o TR AR R 2, (AT N WOWORK R B BE T R R, 2024 ££/2025 £F Q1 IR FE MR 17 B A #
AR 5.96 X/1.28 IR, FLLSH1+1.2%/+0.8%, f7 L3 A EE A AR TTo

[E26: 20240Q4/2025Q1 HrHe R M MK & 4% 22 A b 43 71l-5.3%/-5.1% [E27: 2024Q4/2025Q1 VRZEMRIAF L& 2 M 53 711+1.2%/+0.8%
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PERRIR: Wind, HEBRFTIEFbE

PRRIR: Wind, HPERFTIEFTE

() FAE: puksimik, “Hresk” sk

T Y B B R R R e, RSk BN S B S 2025 4E Q1 RPLHIAEIA B
R FE K. 2024 AR A ERBLE TR BIE I 2.08 HZTT, FEE+9.4%, Hr Q4 L
EHIX 6676.3 17T, FIEE+18.0%, FALEE+28.5%, 2025 4 Q1 | H E ML & 1+ LS Ik 4382.9 27T,
FLE+7.1%, HLE-34.4%, BEWHEERS TREEBEERE, RAETHRKERTEAENT T, M0
Fe AR E WHEZ M A RN, 2024 4F Q4 ks “M8 K" HRTEE, Kk
FRAZEIN A AT E T, SR ERPVE WEUE & T T R ER K, 2025 4 Q1M "™ A
AL, KRR LHMN TR, HRRAERREREERENERERZERGHEE K. BT 5%
T SR 59 T 7 47 B a0

FARE ST J7 M, 2024 4F I H ERYE TH LA 8R4 FTE 346.5 127T, [FAEL-8.4%, H Q4
PRSI0 AR VS R R 34.2 {2oT, [REE-33.3%, FAEE-72.9%, FEZH R, JTEARE5HE
SRR TR K, 2025 4E Q1 A EMRBLSTIAIAEA RS FIIE 114.9 {27, [FE+49.6%, ¥RLk
+235.8%, FEfF5E T Sk B AL bl Pt A0 E 03 BE R B ORIE S K, Q1 bl Y Jd 11 E VA BE 4R E
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2024 RN 37.5 (2T K E 2025 £ 1Y 81.7 27T, W & 44.2 {70 /2 M1 AR I3 BF 4 ] 8 3 & 19
116%,

28: 20240Q4/2025Q1 FeH EMRBE WA R L2 50+18.0%/+7.1%  [&[29: 2024Q4/2025Q1 4N EIHBREFITE (R L5 51-33.3%/+49.6%
200

8,000 G RIRN (Z70) e [F] Ll ey FA L 60% WERAREAERE (2oT)
40%
6,000 ’ 150
20%
4,000 100
0%
2,000 50 I
200 I
0 -40% 0 || || || | | | || I ||
ORI CREC AN AN YARN < GO AR < )4
I ) R A AR S
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PRKIR: Wind, HERAIEFZERE PRIKIR: Wind, "ERAUESFEE

2024 4F Q4 PURFM B i A b b D ah Bk, M B E BoR - B R, 8 KIEFEE R
i, 2024 4 Q4 BRI R i M T A BT, e IRR A & iz it R v As A |l 7, 3k
T RPVE WY KB RIERAEH . 2025 4 Q1 BT H E M T4k ey K, HeERRA FET
RO 8 (B, O S Y 20 A BB W TR B B Al 1

E30: 2024Q4 AR AH EM AT, 2025Q1 4k&iy K E31: 2024Q4 HreelRIEHETHHAL M EIFF, 202501 [H7%
0244 RGN ) I 0244E RGN i)
20254EMRITNR (Fekh) 20254 (Fefi)
— 0244 RN (5TE) (i) — 0244 ARG (5TE) (i)
20254 M RN (FIE) () 2025 Wittt (FTE) ()
30% 22 15% 20
20 15
20% 10%
I 18 10
10% 5%
16 5
0% 14 0% 0
1 28 3H 4A 5H 6A 7H 8A 9H 104 11A 12H 1 2H 3H 4A 5H 6A 7A 8H 9H 104 11H 128
PORIRIR: KRS, HERAIEFT b PORIRIR: KIEFEE S, PERAIEFTbE

SR E R S5 HE O 0 5 W b 5 A S T 3 D R R AR, SRR BRI ER T, 2024 R F
Tk LM ER TN, Wik (123.5 5#) . & (72.9 7)) . &A (58.0
T . I (30.0 TR L oKk (143 5% . B (135 7)) L B (129 TR , A%
B B4 R i R EL s> 170.5 T, 2025 4ESKER B B SL AR AR SR Tk 3 R L, anbbEddE (43.1 75
W) . FA (19.5 5 . wE (111 ) . Nk (7.9 HEE) L M (6.9 HE) . T (4.7
T, ARKBEELBNE 0.7 THHEEHE, EELMBIREEBELSNBRN SR REE
i WL T 477 3 ) R A S B T o7 S R

5 S B E SR R I RITE S 6y TR A 7 S P,



€9 +EFTIEH | CGS LTI - L

K32: 2024 FE3LHH 5

RS & B AR A . (7 ) K33: 2025 48 Q1 kiR E LMtk T EHEHE (5

350 - 100 o M _ 90.5
300 - 12.9 m 70 o om ™ o
250 I 30.0 143 139 80 19.5 0 u 3.4
200 L) ' 60 431 I
150 123.5 I B 40
170.5 176

100 72.9
- I : 20
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LGOI G G e g g IS T O G

& GG dﬁ‘féz R N O
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ERIRIF: Marklines, HERAIFFFBE

E34: 2024Q4/2025Q1 Fe H AR B R F L5353

BRIRIE: Marklines, HERAIEFHFE

BHRZXIFBORWEEWN, 2025 4 Q1 AR M A, 2024 4 Q4 FMHEMIME EF XN
14.65%, [FIEL-0.58pct, PAEL-2.15pct, FHEHZXIUFBRIEE LM, 2024 4% H F R & ER
H[A EL+0.93pct & 15.46%, MBIV BIE, 2025 4 Q1 A ERILBEBF RN 14.56%, [FL-
0.76pct, ¥FLL-0.09pct, MR XU BERIFREN, 2024 4 Q4 FH EMRILH E AR 2.19%,
[ EE+0.11pct, FAEL-0.88pct, 2024 4F 3 A AR L8 & i Al 20 2.97%, [ EE-0.32pct, 2025 4F Q1
REMRE A RN 3.31%, RE+0.39pct, ¥REL+1.12pct, HRHLZEFIGE S8 T,

|-0.58pct/-0.76pct  [E135: 2024Q4/2025Q1 ML A= [F LL 43 511+0.11pet/+0.39pct
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VARIRIR: Wind, HERFTIEFHTE

PRRIR: Wind, HPERFTIEFTE

WERBARBAM, 2025 4F Q1 LR S5 S AR WI R R, 2024 £ Q4 ' A E AR
KRN 343.6 17T, WEL+28.8%, WFEZRAHRN 5.15%, [FEL+0.43pct, 2024 FEARIM %K 28 FH
1 977.2 42T, FIEE+24.7%, W& ZRAZERELIET 0.57pct & 4.70%, 2025 F Q1 ML & 7% H
Hh 237.8 127, FEIEL+18.3%, W& M E N 5.43%, FEEL+0.53pct, IR EAHEKEERK, HE
R REESE = FRFRI, 2024 £ Q4 RMAERMPEE/EH/ MFSHMHENH AN
1.95%/2.77%/0.16%, [F L4y B1-3.11pct/+0.01pct/+0.38pct, 2024 £ 3%l 4 M by 6 /% 7L/ Uk 55
R E AN 6.20%/4.24%/0.27%, [FHL 43 51-0.29pct/+0.09pct/+0.43pct, 2025 4E Q1 3 f MR
BB B T S5 R RN 4.34%/3.18%/-1.12%, [A E 43 B-0.88pct/+0.01pct/-1.29pct, Y
BUEARNRIENEEEZHTRUBORIAR YW, SAHERHSEMNERE, THERIMAE
RURLEIIR TSR T R A SR B BRI ME, 2025 48 Q1 %228 T I Sa M3 W 45 2% R B B R %

5 S B E SR R I RITE S 6y TR A 7 S P,
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K[36: 20240Q4/2025Q1 LI & 2% %A Lk 43 511+0.43pct/+0.53pet  E37: 2025 48 Q1 3 ZEMR BRI 55 22 R IAE R %
400 R (12T e T 55 20 L HE 6% 6% e TR e E P T R W55 B F

4.26% 442% 4349 36%  4.34%

5%

300 4%
4%
3.41%
' 3.17% . 0
200 3% 204 2.90% 2.790 Y 90 2:94% 3.18%
1.95%
2% 0.07% 0.17% 0.16% 0.44%
100 0% 0.16%
1% 046% o 0.060%
20,
o HH N BN BN B == - . 2% 1.12%
SRS I AR N AN N A< e S o % x S o % x S
Q“?DQ 6‘{’5& @:DQ @:bQ @/Q @/bg @/NQ QRQ Q(f)Q @Q @Q @Q ‘fPQ %“Q %“Q ‘L“Q ‘L“Q ff?Q
S A S Yooy 0 » » » » » » » » »
PRRIE: Wind, HERATIESITEBE FRRIR: Wind, HPERAIESFIZEGE

SZ K A% SE AT 55 N D820 R AR D £ T B R R 2025 4E Q1 491, 2025 4 Q1 B BPEM
SWMUIBWRA ., 2024 F Q4 A EMIZEHNN S/ BIFHN 1535.4 1270, FH+20.9%, F
Lb+154.7%, 2024 FRAFERIEE TN SR BHFHN 2691.7 17T, FLEE+1.0%, BAFRE,
2025 4 Q1 FTH EMPEETE NS IMEEHFHN-203.0 1278, FEIRLFER, 3222 2 0 F 5L AT 7 ok
S5 M SV BE 0 DA R 28 0 B i S AR SR 28 MR URON IR/ S R SE R T B, 2024 4 Q4 T AR R IR T
E &R B EIN-997.2 1278, MR E+49.4%, REE+248.5%, 2024 £F 3 H EARHLILE 1550
&M REHIN-1949.3 {270, MHREE+2.5%, 2025 4 Q1 3 FH %5 M B & % 3 5 B & i B % h -
275.91¢27t, HtFEIEE-32.3%, FEHRGERBFH AN TGRS, BEEEIE,

[&38: 20240Q4/2025Q1 MRHLAE ML B I HL[E LE 2> 71+20.9%/%5 1 [E139: 2024Q4/2025Q1 #E3 BH <517 & 14+ Hi [\ Eb 43 511+49.4%/-32.3%
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I -800
0 -_— = = ==
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o
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HRKIR: Wind, AERFIFSHE5E VRRIR: Wind, AERFFS0E5E

2025 4E Q1 MIRFAIGE N &F2. 2024 4 Q4 A EMRPL AT DG =% A% F ROE (#14E.
W) SrHIN 0.51%F1 1.72%, [FIEE4r5+0.01pet A1-0.01pct, ¥ EL4r5I-0.11pct 1-0.38pct, #ALL
O] 7% £ 2o PR RN, 2025 48 Q1 {RZE AR B B 2R 5 B 2 R 3 FT ROE (0 AEL i 3E) 23 5124 0.55%
1 1.68%, [AELSYH1+0.04pct F1+0.01pct, FAELSH1+0.03pct A1-0.05pct, A AT F,
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K40: 20240Q4/2025Q1 #rik ROA [A L4 51+0.01pet/+0.04pct E41: 2024Q4/2025Q1 AR ROE [A]HE43451-0.01pct/-0.05pct

1.0% 0.87% 3.0% 2.84% 2.60%
0.77%

2.5%  2.109
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0.62%
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OIS SN R AN RN CRN al oe @ QY @
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FRKIE: Wind, FERITIESHIE FRIKIR: Wind, SPETIEZE (F: ROE I9EE M)
2025 4E Q1 ¥ i K P, D™ REERRE, #Hik 2025 4 Q1, HREMILE ™= fi
RN 63.95%, [FEE-2.17pct, REL-2.74pct, 2024 48, REMTIEE % RN 0.83 &, -
0.4%, 20254 Q1, HWHETUHEF=EEEER 0.17 %, [[H-0.2%,
42 #1k 2025 5 Q1 FeH EMRILTE =1 FiZH 63.95% E43: 2024Q4/2025Q1 M S B JE 4 2 [ b 73 511-0.4%/-0.2%
68.0% . . 1.0
0 67.42% 66.88%67'23% 0.83 0.83
67.0% 66.69% o
65.729%%°9%) '
66.0% 65.16%
0.6
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FARIKIE: Wind, FERFTIESHIIE WRRIR: Wind, SPESGTIELSH5E

T H R M LW K R R BERE DA B AE, BRI RE . 2024 45/2025 4 Q1 T A FE MR
S W T K R e 2R 43 Al 13.21 4R /2.81 1R, RIEE 2 BI1+0.9%/+6.6%, T % FEHL 1 To C 2k [H
KR TR/, UL HE 30 B W R B RE 1R T, 2024 42/2025 4 Q1 3 H AR S A7 55 A e = 4y
AR 6.79 W/1.31 IR, FLLBI+0.1%/-2.3%, 17558 5 e A iE,

E44: 20240Q4/2025Q1 HRELR KRR % 2 A L3 51+0.9%/+6.6% 45 2024Q4/2025Q1 e ZEARHL(F 57 #% 2 [F] L 43 511+0.1%/-2.3%
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ﬁ% ﬁ&% ﬁ& f\‘,’)&% /ﬁ% q,@% ///ﬁ% %&&’%' /49‘?2er /ﬁ%\r fi’?&,& ///ﬁ & ﬂ?&% g 4;& ﬂ??% bf//&% b“&% g/&%
W/Q’f’ B %@ +» q/@? o %@“ - %@? » oY @D & DS SN &
AR Wind, HPEREESBE VERLRIR: Wind, HEBRFIESHFFEE

5 S B E SR R I RITE S 6y TR A 7 S P,
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(=) FHBfF: PR RO SIEBRIR SR, S8 TR i

ZwTPEHERAR, BRAEEHNEK, 2024 FFWEREESIZME W 9741.8 1278, R
+6.2%, HHF Q4 HFIME U 2780.4 {27T, FILL+7.6%, HLL+15.8%, 2025 4 Q1 BRI &
B E IR 2365.2 1278, RE+7.5%, FRE-14.9%, %225 T CAIHS 9 BORIKZ FUR A E & 5
R, BB RR PSSR BRI K BURIBE 175 T, 2024 AR T IR AR B A T ST AR VT B4 R 4221
fe7t, FE+10.6%, H Q4 HzRIIIHAEVAREAFIE 72.2 {2 7C, FEE-0.9%, HIb-34.6%, FF&
FUMERA, 2025 4 Q1 T H AR AR LSBT AE VA RS FIE 127.1 27T, [FIH+12.6%, FREE+76.1%,
[l RE 32 38 T N I 28 77 8 0% 0T SR O RLRE RN 42 7o

KE46: 20240Q4/2025Q1 FERIFARBE IR AN R L2 3I+7.6%/+6.2%  El47: 2024Q4/2025Q1 ARHLAIAEABE4FE [ E 23 51-0.9%/+12.6%
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PRLRIR: Wind, HERFIIES 586

PRIRI: Wind, HERFTEFICE

BARZXUBORWEER, 2025 4 Q1 BABWRFT, 2024 £ Q4 TR HE EF
N 16.75%, [FILL-1.53pct, LE-1.27pct, FEZ XU BORTEAREMN, 2024 £ M4 RLHEEE
R FLE-0.17pct | 17.76%, FWFET S E M TR LS, BEE R R E R 27 4

—EEM, 2025 £ Q1 BB RLB B BRI R HK 17.71%, R Lk-0.61pct, FALL+0.96pct, FFEZ S
T BCRIFRE R, 2024 4 Q4 T EL A MR B8 & 15 F %0 3.45%, M EE-0.03pct, FALL-2.05pct, 2024
ETEWORIE EHAI RN 5.28%, FLL-0.16pct, ZAIRESHFHT N, 20254 Q1 T I A AR L4
B AIZN 6.50%, [ILL+0.14pct, ¥RLL+3.06pct, PRELEFHHHE,

E48: 2024Q4/2025Q1 FHARILEN ZHF LL 5 5I-1.53pct/-0.61pct  E49: 2024Q4/2025Q1 ArBLFF|Z [F L5 511-0.03pct/+0. 14pct
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0%

> N2
Q Q
) N

o o5
Vi P
® D

PERKIR: Wind, HERFTEFCbE

BRRIR: Wind, AERFEZFDITSSE

WER MR AR, 20254 Q1 FHHMRMBHMIRIL. 2024 4 Q4 FHMAMILI L 2 N 124.9
fet, F+3.8%, WA MAEN 4.49%, [LE-0.17pct, 2024 FEMRBM A 3 AN 429.9 1Z27E, [
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Lb+4.7%, WFA 2% R LK 0.07pct & 4.41%, 2025 4 Q1 ARELBF & #2 N 106.9 {2JT, [tk
+7.1%, WPEBARN 4.52%, [FE-0.01pct, FEREHTEE BRI 4 L BER W AR 3, & &6 4F AR B 3 72
SRS R, RN EBAT RN D, BER P R, 2024 4 Q4 THLAFAR LY B/ /W %5 s
RO HIN 0.54%/5.51%/0.38%, [AEHL451-1.53pct/+0.38pct/-0.12pct, 2024 4 & ¥ £F MR HL 4 & /%
/S5 R 550 1.91%/7.31%/0.72%, @ E 43 51-0.59pct/+0.26pct/+0.13pct, 2025 4 Q1 &
B AR LS S A B 55 2R R 2 B 1.37%/5.07%/0.35%, [FEE4r50-0.41pet/-0.14pct/-0.27pcet,
HEHARNKIE N EZZETIUHBORAEEN, SZ0HERA5EMRRE, FHMERILM
R L A4 FH A SR T RRAR 58S B R S B, 2025 4 Q1 TSR RA FTARAL, S B AIRE Y
[ei] - %) 25 AR A

E150: 2024Q4/2025Q1 MR % B8 R L 5351-0.17pct/-0.01pct [E[51: 2025 4F Q1 FHRAMRIVE LB R A LIt

140 R TR ((27D) e TR BN 5% — e E R et TR W55 28 =
' 6% | 5.26% 5.13%
120 4.77%
0,
100 2% e 5.51%
40 5.17% 1% 510% 5.05% 5.07%
80
. 1.78
2.08% 1.78% 9
60 by 171% 1.66% 1.70% 0 0°1.68% 1.63% 1.37%
40 0 0.54%
1% 0,840 0.78% 0.50% 0.629% (.7304
20 0% 0.35%
-0.43% 0.34% 0.38%
0 4% 1%
S Q & X S Q & S
q,/,)0, ,{;9 @9 o q}0, ,‘}0« q}Q q}Q ({?Q,
N S I G A TGN
VORRIR: Wind, HPERATIESZ T VERRIE: Wind, HERIAIESFFF b

MEWN R, 20254 Q1 KEMEWRKNBEIIM, 2024 £ Q4 FHHFMILZEE M &
MESHHN 343.4 270, [FAEE+2.8%, REE+114.4%, 2024 EFBHHFRREE T SR E SN
823.3127C, A LE+6.0%, 20254 Q1 % & iRt 48 IE 2h B & I &I AR 95.912 7T, [A L +56.8%,
IWE-72.1%, Z#H T FHEEN FPWIKRGLA, THARREER SR ERBL 5. 2024 4 Q4
TR AR P A B E B B I R AN -120.9 12T, W E EE-20.1%, FRLE-51.9%, 2024 EF M
HR 4% G2 75 B B i @R RN -708.0 12T, Tt [A EE+7.2%, 2025 4 Q1 ZF &£ AR e 4% ¥ 1% 3 Il &
MR AN -228.2 {2 0T, W FILE+15.6%, FTM S KRR BN,

[&52: 2024Q4/2025Q1 ZE A B & 14+ # A b 53 711+2.8%/+56.8% [E53: 2024Q4/2025Q1 &3 B w4+ L A E 93 511-20.1%/+15.6%

400
BEEEDBERREW (LD WRFEDPERREFT (12D

0
300 -
-1
200 150
-200
. I -250
_— s B == == == -300
ISR &

o)
(=)

o
o

> N 3\ 05 X \ Qv O X S
o > QX I Q@ @ @ I O
» N N DN Dy »
%@i" %@?’ %@’,” A R A %@P q/@“’ q/@i” q/@?’ q/@“’ VAR A %@?J
PRIRIR: Wind, HPERAIEFZERE PRIRIR: Wind, HPERAUEFGEGE

By E AN RP A 2024 5 Q4 T IR LB T B i AR A ROE (F09E, #E#) 207
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1 0.64%F1 1.38%, [ L% 51+0.02pct M+0.05pct, ¥EL550-0.31pct F1-0.63pct, ALk [E % 3= %
NEFEEI, 2025 £ Q1 FHEAFARIL M T LG 5 R =M ROE (f0dE. REw) 43124 1.05%7F1
2.22%, [ 51+0.04pct F1+0.12pct, AL HI+0.41pet M+0.84pct, MILFE A GE A E .

K54 20240Q4/2025Q1 #irik ROA [A L4 51+0.02pct/+0.04pct E55: 2024Q4/2025Q1 #iedt ROE [A] k43 511+0.05pcet/+0.12pcet

1.2% 1.03% 1.05% 1.00% 1.00% 1.05% 2.5% 2.22% 2.23% 2.10% 2.10% 2.22%

0.95%

2.01%

1.0% .
" 0.76% 2.0% 1 600
0.8%
1.5%
0.6%
1.0%
0.4%
0.2% 0.5%
0.0% 0.0%
P P QP T D O N SR AN N AR GO« AR o )4
> > > ) ™ 2y N Ry ) 38 ) > 3} ™ by D ™ )
U I S AN AR B I I A R
PERRIR: Wind, HERFTIFS 76T PARRIR: Wind, SPERAESGIZERE (73: ROE NAIAF/GHETE(E)
VAR S R RMERRE, Bk 2025 £ Q1, FEERILE = AMEN 50.27%, R
+0.53pct, ¥Lk-0.88pct, 2024 &, FEAE/TILRE A # 2 H 0.73 (R, FE-2.5%, 2025 4 Q1,
FERAEAT B RFZ A E N 0.17 R, [ E+0.5%,
56 #2025 4 Q1 FHE MR ILEE = 2N 50.27% E57: 2024Q4/2025Q1 M R 8= JE # 2: [F] bk 53 51)-2.5%/+0.5%
51.5% - 0.8 -
50.87% 50.80%
51.0% 50.56% 0.6
50.5% 50.15%
0.4
50.0% 50.27%
49.5% 19.95% 49.74% o
49.0% 0.0
Q- Q-
/&& & G ﬁ% &%’ /ﬁ%\f %@’e ///4% & %&%’ ﬁ& rbﬁ% f’&% q)///&% &%‘r e &% ‘»@% (f/ﬁz& %&% o ©
m@% BN & I SN SN w@(’o V5 » N » W » W » >
AR Wind, HPERAESBE AR Wind, HHERAESF7E b

T TR PR bSO R B R A R B, A SRR B RE S BT, 2024 42/2025 £ Q1 FHR A AR LAY
W MK B % R 53 B 4.05 1%/0.94 3R, RIEESY51-9.1%/-6.9%, R LN ZFENET, MERZ
T AR A KA BL R, RS AR SR W KRR S RE D R B 2024 ££/2025 4 Q1 FHE AR R A7 B2
AR R BN 4.79 /113 IR, R HI+3.7%/+4.9%, 17 B2 ¥ RES1 42 Tt

[&158: 20240Q4/2025Q1 B i I MK & 2 22 [\ b 53 511-9.1%/-6.9% E59: 2024Q4/2025Q1 FHFHARILAF L7 JE #4 2 [F L 73 511+3.7%/+4.9%

> 4.46 4.05 o 4.62 479
4 5
4
3
3
2
2
1 1
0 0
RN L I A S g I I A T A
VORERIR: Wind, HPERATIESF b VORRIR: Wind, HERFTIES T

5 S B E SR R I RITE S 6y TR A 7 S P,
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(M) W% : B, SMaehmi

SZ R ROE W E WO R R, 2025 4F Q1 HIIEVA BRI IR BE S . 2024 R A E ARG T
KIE W 5358.8 27T, M EL+1.4%, Hrh Q4 BT SLHIE L 1422.3 /47T, W EL+5.1%), ¥R EE+19.5%,
2025 4 Q1 i R E I SLBLE UL 1356.9 1478, W EE+0.6%, ¥Eb-4.6%, HIE T E2 @M E W
o R R G R, B A BEJI U7 T, 2024 SE R E ARG T S IA0 AR VA BRI 173.8 27T, [
Lb+35.8%, H Q4 s IHIAE IS BEAFITE 38.9 {2 7T, [FEE+49.0%, ¥Lb+11.7%, FEGET
BHET RO EE IS 2023 FRMKEL, 2025 £ Q1 M % AR B 52 L1 4E I3 & 4 A 14
43.6 {¢7T, FIEE-4.0%, FREE+12.1%, 328 5005 0 o O R 2, 0 AR U B: R B T
K

El60: 2024Q4/2025Q1 A FERIVENIR AR L5 731+5.1%/+0.6%  [El61: 2024Q4/2025Q1 HRHAIARITFBHFFIE R LL 53 511+49.0%/-4.0%

1,500

1,400

1,300

1,200

1,100

1,000

60

B 5 RIN (fZTT) === ] e IR LL 40% WERAREAERE (2oT)
30% S0
20% 40
10% 30
0% 20
-10% 10
== == = = = = == -20% 0 || || || || || || || || ||
S S
o LT QT QT QT Q7 QT O I AN AN AN GO Ao
NN N 2 AN AN 2 AN RN I I R S| S S SR
L A A N S N S S S

PRI Wind, HRERFTEFHIGE

FARIR: Wind, SREHRFTEFDITE

BB BB S S BOR BN, 2025 48 Q1 WA I N %, 2024 4 Q4 & H
EARBEEREN 17.96%, [FLL-0.47pct, HIb+1.41pct, FTEZHHEH=EEM, 5 Q4 & H
ERREFEAET -, 2024 FREHERILEE BRI EELL+0.31pct & 16.75%, 2025 4 Q1 &
APV EEREA 15.60%, [FIEE-0.53pct, #H-2.35pct, EEZ BRI EMW, 2024 £
Q4 B A FEMELB BRI RN 5.89%, [EEL+2.08pct, FREL+1.69pct, 2024 48l 4 MLy B i )
RN 4.97%, FEE 1.01pct, BFREAIRTE, 2025 4F Q1 Wil EMLB E S A RN 4.30%, [ k-
0.08pct, ¥Lk-1.59pct, FIRLLAH FTEE,

[&62: 2024Q4/2025Q1 i F EARILEF Z M L 53 51-0.47pct/-0.53pct  E63: 2024Q4/2025Q1 ARHLIEFIZE R LL4) 5+2.08pct/-0.08pct

19%

18%

17%

16%

15%

14%

13%

12%

18.42% 7%

17.96% 5.89%

6% 5.24%

16.31% 5%

495 3.42%,

16.14% 16.54% 4.30%

3%

15.60%
206
1%
0%
% S o xS a © xS
%“Q} m“db ﬁ/b‘& S fﬁo} R I S S S S
N NN PN AN » » » » » » » » »

PERKIR: Wind, HERFTEFCbE

PRRIR: Wind, HRERFTIEFHTE

WER MM BESWENTE, 2025 4 Q1 HAL MM B ZHWEN N ¥ aul L HEW, 2024 4
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Q4 B H ERILWE L2 R 54.4 127t, [FILE-7.3%, WF&R#HMAZERN 3.83%, [ELEL-0.51pct, 2024 4
PR 2N 197.3 /27T, FH+0.6%, W%k 2% M LK 0.03pct = 3.68%, 2025 4 Q1 R
Pemt R PR 43.3 1278, WIEE-5.7%, WFEZRFHZEN 3.19%, FILL-0.21pct, ELLMNEEE, 2024
Q4 B ERLB &/ /M55 2250 3.74%/3.79%/-0.43%, [& k4 5-1.59pct/-0.07ct/-
0.13pct, 2024 M ZE MRS &/ E 8/ W55 2 R 508 5.52%/4.84%/-0.29%, [F] kb 53 51 -
0.88pct/+0.02pct/-0.01pct, 2025 Q1 i A Z ik P i B /48 1 /W 55 22 FH = 5 Bl A 3.84%/4.44%/-
0.04%, [FEL%#1-0.58pct/+1.00pct/-0.23pct, W ERMARMNAME N EZEZH T2 BORIFAREY
M, 20254 Q1 P ARV W ik = ZORIE T ¥ 480 1 7247 KION GROUP AG K H LRI
KT FRAH OGS M,

Elo4: 2024Q4/2025Q1 MR % B8 R L 5351-0.51pct/-0.21pet El65: 2025 4F Q1 i FH AR PVE P gt R A2 T+

70 TR (1270) el R SE 5% 6 | O==WEAR —e—EEIPRHR W55 Bl P 26

4.54% 4.42%

5% |4.33% 4,440
49 410% 3990 44%
° 3.99% 3 7404

4%
3%

K 9 3.75% 3.79% 3.849
N 350% 34106 3agep 0 3% 470 3.84%
29 2%
1%
0.21%
1 -0.14% 0.09% -0.22% 0 0.44%
0%
20.46%
0% 1% " 0.29% -0.34% -0.43%
> v ) X N a oy * S
6‘("9 Q“\?DQ @?JQ Q’\?’Q qub(Ql @/Q @?‘Q @P‘O“ @?Q“
NS\ N AN AN )

ZHRMEBEEW, SEMRSRNA B, 2024 4 Q4 Bl EAREE IE 5 I & I &%
B 164.9 {270, FRLLKIGH E, 2024 4/ A ER KL E BN B 2S00 410.8 12T, R
-18.2%, 20254 Q1 B EMMAE BN M BT BIFHN-69.4 1270, FHRLER, BTEHED
DR BRI KGR, B 2024 £ DORME A ERBRNEE S FTEL, 2024 4 Q4 B R
PR IE A BBW m I AUN 62.3 {27, FIRLLEIE, FENEN EM RSB UE, 2024 4
P 25 AR B AR BR 05 B IR < I R IO -352.9 12T, Tt R EE+7.2%, 2025 4 Q1 A ERR TS
BB R R -114.7 {2 0T, TR EE+92.9%, 3 B HIV 5 U B Y 0

El66: 2024Q4/2025Q1 L7 Bt & 14vEI [F] bb o3 Il % 1E /% B El67: 2024Q4/2025Q1 R I B I RIFHIA Lk 2 Bl 1E /i H1+92.9%
300 1
WEETENNE R RS (L7 00 WEEENNE TR (Z7T)

. III
200
0 — — — —

- o o
50
100
-100
_ 0
- - _ =

" III
-200

-100 -250
> v o) o > v ol > N > v o) o N v H X %
FISE A SIS SN S AR e S S S G SRS S
D S S I S S R S 3 D S S O S S SO S
PORIRIR: Wind, FPERRAIEZ T PORIRIR: Wind, HPERRFTIES DT bE

2025 4E Q1 BB AIRE h A iM% 2024 £ Q4 7 ) ZE AR B 88 Z8 KU 72 1 A 3R f ROE (40

145 R IV TE SO P S e A R 6 B,



€9 +EFTIEH | CGS LTI - L

M) 2 BIN 1.05%F1 3.36%, [FEE43BI+0.40pct fl+1.20pct, IAELSHI+0.42pct F+1.27pcts
2025 £ Q1 i ZE B B 28 RS P i FII 26 F1 ROE (3R, #E5%) 42 BIA 0.77%H1 2.48%, [ EL 53 5l
+0.01pct f-0.05pct, HELSHI-0.28pct F1-0.88pct, H B & A GE J1 4 Al 41 %

’68: 2024Q4/2025Q1 #izdk ROA [A]Et435+0.40pct/+0.01pct E69: 2024Q4/2025Q1 #iedkt ROE [l Et 43 51+1.20pct/-0.05pct

1.2% 1.05% 4.0% 3.36%
2.94%

0.91% 3.12%

1.0% 0.87%

0.76% 3.0%

0-69% 0.66%

0.8%
0.57%
0.6% 0.77% 2.0%
0.4% 1.90%
1.0%
0.2%
0.0% 0.0%
P P QP T D O N SR AN N AR GO« AR o )4
q/@?’ %@?’ %@?3 q/@? q/@?‘ %@P q/@? q/@?‘ %@? %@Z‘J q/@?’ q/@?’ %@9 q/@”‘ q/@”‘ %@“ %@P‘ q/@?
AR Wind, HPERAIESHBE PARRIR: Wind, SPERAESGIZERE (73: ROE NAIAF/GHETE(E)
VAR S R MR, ik 2025 € Q1, MM EMRRE = HFRN 63.44%, [FL-
0.98pct, ¥ALL+0.38pct, 2024 4, W H EAT WS B R 2N 0.79 (X, FE-4.6%, 2025 & Q1,
BH TS B E %N 0.19 1k, [F-3.6%,
K70 #2025 4 Q1 i H EMRILE = FZH 63.44% E71: 2024Q4/2025Q1 AR 7= & #4 2R [ Lk 43 51)-4.6%/-3.6%
66.0% 65.149665.21% 65.30% 10 0.82 0.79
65.0% 64.31% : 64.2906 0.8
64.0% 63.44% 0.6
64.06%
63.0% 0.4
63.06%
62.0% 0.2
61.0% 0.0
Q- Q-
s %%&% ///ﬁ% @&% & f& //ﬁxﬁe %g&% & %ﬁ%' &&%’ %ﬁ%‘ &r&%" Vﬁﬁ“ @@% A @bg«% /9?\
X X “
»@”’ » {éﬁ” D & D N D & N LN RN D) Y R
AR Wind, HPERAESBE AR Wind, HHERAESF7E b

R FH A 8 S R e o R W R B, A7 DR R RE ) R . 2024 4/2025 £ Q1 B AR LAY
W R #e R o3 BI 0 7.03 IR/1.44 4R, [RIELS1-12.6%/-19.5%, WA 38 K 9% (6 15 A B 7 Ui K K

ZRESIFEAR. 2024 £/2025 £ Q1 MM EMMRF AR RN 5.72 ]/1.45 &, [FEL5 -
1.29%/+4.5%, 17 558 ¥ RE 1 R

K72 2024Q4/2025Q1 HrBLR I M & 5 3 F b 43 511-12.6%/-19.5%  [E73: 2024Q4/2025Q1 & F ZEtR b 17 51 8 5 3R m Eb 43 511-1.29%/+4.5%

10 . / 5.79 5.72
6
8
5
6 4
4 3
2
2
1
0 0
4%%’ & 4%%' A AR A A, o AR AR S N
I N R I R R A I\ I R I\ R R\ A
%@ DR > P > Y S G P Y P
VORERIR: Wind, HPERATIESF b VORI : Wind, HUERIEEFFFbE
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LL N 11 OO 0 o e L1 222 KT S 2 2P S

EAHE, & 5 H 6 H, HE. RHAE. KEZTHMH. BHESTHEHRTREES N
24.64x/25.21x/26.96x/16.67x, MR 481K 2.46x/2.45%/2.69x/1.77x,

R2: REEBANENT BdE#ELLES A 6 H)

e hiE% i
" (ZX) 24.64 2.46
FeM % (ZX) 25.21 2.45

HETHMS (ZX) 26.97 2.69
B (ZX) 16.67 1.77

PERRIE: Wind, HERFTEFDEGE (T8 TTM, SIR0dE; di#s: LF)

#IE 5 H 6 H, 7% (ZX) 5% PE K 24.64, =T H 2015 4 10 A DARIWHME 22.50, PB A
2.46, & T H 20154 1 ADCERIIME 2.33, 2R E: FAE (ZX) 88 PE K 25.21, mTH
2015 4 10 H PARAEIIIME 21.02, PB b 2.45, mT H 2015 F 1 A LR HE 2.19; REFEMH

(ZX) 8% PE 7 26.97, & T H 2015 4 10 A PUERIIYME 26.62, PB N 2.69, @& T H 2015 4 1
HUURIME 2.67; BHAZ%E (ZX) 85 PE N 16.67, KT H 2015 4 10 A PARAYHI{E 20.16, PB
N 1.77, AR TE 20154 1 A DORIIYME 2.01, 3 A 25 A A5 (B 19 2k 52 12 T DA K2 353 14 Al £ 1 19
BERNERRERIAGEURSA T EEZ F, BAERRGEZTSEEYKZ HEWR
iR —E M EE, BE Q2 RE, AN DUHBLH(E N T 5 8 2 P AU 5 49k 521 E 2%,
RS BRI G S G ENERTE, a0 A £ 5 8RS BA Rw eE = B N
18 :

FeMETTH, MERKE, Q1 DABMH A BORMCR RiF, fEr 55 MEdE, Bk 2025 4 4
10 HFIN, 2% DUIE 57 k0 T F 35 508 2 223.2 J7 63, Horh R 25 i R 58 8T+ U FR I 74.7 T3 6,
R BEHANNG RS 148.5 543, Q2 MEANTHERIES, BN 4 F I Lg% R ki — % S a4,
BORM B GBS NHCRIHREWET R, fahFEmHER £, WNEHKE, BEMMAR
Ak L7 AR FE AN W SR TR RE TR A SRR AT LR RE R AR B, SRERTT R ARSI K, B MU
NARTHEE LS, MWERELRE, TN ERAEFEENRNESN, BETFNEBFEME, 2
i I A5 W BE 42 T e F 4 AR B A B KR

TEAETTE, NI FP R KA RSN I TR R T, BB T
A B B 0 T O B AR A R R R, RTM R ERLENE, WM FMARREENENT K, B
Sh, HLER AL RATIREFH T LR RGOV E T E AR R K36, REFEHFE BE
FMEHERNONEE T AESMEAL, RELEESME, BBEAIEA. RITHREFH 7L
FIEBEHABE 2, 5T — RS B, 5 24 ML 9 & R 78 7t B2 0 3 1 Al sk
K i {E 52 T 25 1B

5 S B E SR R I RITE S 6y TR A 7 S P,
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KE74: 5% (ZX) 85 PE (TTM, Hk&HE)

ORISR - AT

K75: 5% (ZX) 8% PB (LF)

40

22.5

3 S S S ) ) S S ) S H &) 5 ) » H o) o) 5 »
RO P T PO A A SO R N R I O
SCARNC AR N RN S S ) A R o SN IR N R S S H A R B
RS NSRS G
VRIRIR: Wind, HPERAIESERE VRIRIR: Wind, HPERAIESFE
K76: AL (ZX) 85 PE (TTM, 5IBRH{E) E77: FeHE (ZX) 5 PB (LF)
50 5
40 4
30 3
" wh
20 2 W v
21.02 2.19
10 1
0 0
F F FF P FE S F S ® P L F H P LS S $
S EU I SISO S SISO SRS NN SR SIS\ S SN
SIS IS MM I AR A SRR RS AR A
RO R RN R RO

PERRIR: Wind, HEBRFTIEFbE

E78: FE#E (ZX) 88 PE (TTM, SIBR7AIE)

PERRIE: Wind, HPEBRFTIEFCbE

El79: ZHfE (ZX) 58 PB (LF)

45
40

35
2 26.62

25 ’
20
15

10

) H 5 5 ) e e H 5
Q\’Q NN\ Q\’IQ Q\’IQ Q\’Q Q\’Q Q\’Q Q\’Q N
ST PP
S S S S S S S S S S

PERRIE: Wind, HERFTEFbE

BORIRIR: Wind, HESTIEFbE

TES5 A B R IE ST AP E RTANE T B A B BR 2 B 51 A A
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K80: WH%E (ZX) 8% PE (TTM, HIkRta(E)

ORISR - AT

K81l: Mm% (ZX) 5% PB (LF)

40
35

e

5

2.01
Z LY m . 1
1
0
6 & & © 6 © & &
NN AN AN NN SN
F ST PP PP
R S S S S I S G P

PRI Wind, HREHFTEZFIGE

h. BT

PRI Wind, HHERFTEZFIGE

BEfirtbwom, MAENSE, REAANEANE, EEEH, SFRMEFHAEEERNE, #
REAL MRV, BHEE, BRE T, BFRO, FREFMAERZRNLA T, PEBRI, E4H
B BBAEL B EE. JETHER,

*3: HRfEE AR S RZEAE BdEsit s A 9 H)

BB AR - - ﬁiiﬁﬁ% TR ey
2023A 2024A 2025E 2023A 2024A 2025E Bl o)
BN
002594.SZ LE 7 3l 10.32 13.84 17.95 19.19 20.43 20.24 21.99% 363.22 Eiixed
2015.HK HAERE 5.55 3.79 5.41 24.17 22.98 17.80 -8.37% 96.29 jiFea
0175.HK AT 0.51 1.63 1.36 15.16 8.31 12.52 36.62% 17.03 -
603766.SH  [#z5)EHI* 0.28 0.55 0.78 18.16 16.67 16.87 46.02% 13.16 -
BRI T TR
600741.SH  #i5% 2.29 2.12 2.29 7.11 8.30 7.92 0.73% 18.13 ji
603596.SH EREF] 2.06 1.99 2.54 33.71 22.37 22.84 27.66% 58.02 H#E
002920.SZ TEFRVE 2.79 3.61 4.88 46.47 30.48 21.58 -5.74% 105.33 jiFea
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