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O RBEF
RHZFHRAATM, BRYRAL FSRERS, AR
A KM R TAAART.

W TR A 2024 2025E 2026E 2027E
AR (FF ) 22,982 23,736 24,884 26,116
B (%) 59 33 4.8 5.0
Va&&AE (F7%F L) 12858 13669 14409 15018
yaFaA AR (%) 102 6.3 54 42
EPS (L) 3.28 3.22 3.40 3.54
ROE (%) 16.37 14.53 12.85 11.37
PB (4%) 0.87 0.73 0.61 0.53
BEE (%) 513 5.30 5.59 5.82
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v XIANGCAI SECURITIES NG R
A1 MEFRALZARA (f4i: FFA)
EIRSE S 2024 2025E 2026E 2027E W 535 4% 2024 2025E 2026E. 2027E
PN N 18,460.72 18,900.48 19,923.75 20,912.99 | Lk
BT 8RN 709.78 682.04 730.02 763.39 | & AR NG 4.6% 2.4% 5.4% 5.0%
B[N N 3,811.03 4,153.87 4,230.29 443974 | HFHRRANIG R 7.2% -3.9% 7.0% 4.6%
LR ON 22,981.53 23,736.39 24,884.07 26,116.12 | 4E & ARG & 11.7% 7.0% 2.6% 4.9%
BLARA 5,783.88 5,752.73 5,896.97 6,065.00 | &Lk AKEiE 5.9% 3.3% 4.8% 5.0%
HKE&MAH 17,136.86 17,953.47 18,952.49 20,009.27 | Va4 G ik 10.2% 6.3% 5.4% 4.2%
F 7 RAL R %k 1,971.08 1,857.85 1,985.57 232518 | BAIRH
P A3 2,315.55 2,429.09 2,560.58 2,668.82 | ROAE 16.37% 14.53% 12.85% 11.37%
V3844 iR 12,858.38 13,668.78 14,408.72 15,017.75 | ROAA 1.10% 1.02% 0.93% 0.84%
AR 2024 2025E 2026E 2027E RORWA 1.52% 1.43% 1.31% 1.19%
) k. = 94.470.70 96,360.12 105,996.13 111,295.93 | %8 £ -0 fiq4 1.62% 1.53% 1.41% 1.31%
R 719,144.83 841,609.60 970,030.33 | 1,098,963.77 | mAMA L 23.93% 23.00% 22.50% 22.00%
A AT 355,324.37 419,282.76 461,211.03 507,332.14 | JE&MAN L L 19.67% 20.37% 19.93% 19.92%
# & 1,250,116.15 1,438,484.14 | 1,666,177.03 | 1,891,815.36 | ¥ =R &
[5) k. 5 A 42,538.89 46,763.86 54,048.71 61,232.70 | RRGHAR 4,888 5,470 6,208 7,033
HBRER 885,859.34 | 1,026,353.18 | 1,168,711.25 | 1732405273 | F R 44 Mm% 0.26% 0.18% 0.14% 0.12%
Ak 43t 1,164,211.71 1,336,110.24 | 1,544,248.82 | 1,749,505.61 | R RR#H % 0.66% 0.65% 0.64% 0.64%
F& AR AR AT 85,904.45 102,373.90 121,928.21 142,309.75 | & B 2% 479% 449% 422% 402%
fEE AR 2024 2025E 2026E 2027E A 3.16% 2.92% 2.70% 2.57%
EPS () 3.28 3.22 3.40 3.54 | FAKA
BVPS () 20.27 24.15 28.77 3358 | KRG 123,274 133,897 144,126 154,787
HRRA (L) 0.91 0.94 0.99 1.03 | s FASH 80,432 91,055 101,284 111,944
P/E 5.38 5.47 5.19 498 | FAAZE 13.88% 13.10% 12.18% 11.52%
P/B 0.87 0.73 0.61 0.53 | S AT E 9.06% 8.91% 8.56% 8.33%
3N &S 5.13% 5.30% 5.59% 5.82% | RWA 888,055 1,021,868 | 1,183,616 1,343,904
Fob kB Wind, 23 W3R M E AT 7P
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