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22.2 1258, [FEE+0.04%,

FEEAAE T, ETRERABZATHEA RN, BAEDEREBE, kA
ALS R, 5 —Ti i, MGG/ R R RE R ERE, B
G BN AR R Lk 5% B B B RO

BRI : EhlxE (RRKE] . (REE] . GEARE] . (EBRE]
BiexE (HRRE] o FEERG)] o (EE1) o (BERE] ; RAE

Thk [AFHE] .
SRR AR, kRS,

FLEEMR B 2024 FESZIE I 1216.4 1278, FEE+2.7%; HESFE 35.1
fe7t, F-34.8%, FHFFETREBEERER, RN KE EE K, 585
MR LR, EEEATLZESMETT, &= &0 475 AT WRE, Hka
2R BE B R R R R

25Q1 HRELSLIE K 303.6 1270, FEE+9.1%; VARSI 18.5 {276, AL
+18.0%, BMAGENEABE., B EERY, R B E & 58 5O R S
W, W4T L B SRS R A RS AL, AT LS RIER R IR ELEEAR
Pe, BRI FEFRBE BINTRE R A B RN R,

BVCRHE: k% (MARK] ; &EER [BER] .
o WIbiEE L), B ALRBERO.

REGATH M AT &, 22, PHERA. HERE. R HGE,
RWT W J|EENRK KIS, 2024 FE LR/ A ST 5 5 52 BE -
130.4/22.4 15T, R H1+107%/156%, Wk AT WSS WM, 5 — 770,
A+DE M BT, Al IEEERSIE K, 2024 L FEEIE
W N 4.4 1278, FIEE+38.63%, VAREMSFIIE 0.1 {27C, FEE+114.43%, Al
FeR IR TR E A B BT K H8h 1,

BWCRTE: @i GEmEs] o (&) ; ATBiA [(RFExik] .

25Q1 PR B : 2501 2 F R TR ERE SN 0.71%,
Lt 24Q4 FF% 0.01pcte 1 31 DTk rRHES 25, Hb A AR Tk
MBI {E 5 bk 0.50%), ¥FLk 24Q4 R 0.23pcts,
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(—) BPCEpLEimm: 24 4S8, 2501 &ARENFHIEE

24 FERFRLELIE W 1908.9 1276, FEL-7.2%; HR%FIE 137.8 {278, FL-23.5%, b
FERATIE S R NI SRR, LT o B WO R 3 R 20 s T, A R E RS B e R
RHE DA 5.4%/13.4%, [FILE+0.3/0.4pct; FEFZ 32.8%, FLL-1.0pct; VARG FIR 7.2%,

[ Lk-1.5pct,

NN KA FE AR, R JE AR R 24Q4 [F AN N K ER 2 BIIATE 25 4F Q1, | R
WA FTER, RERG 25Q1 W EBIRK &, RIEKSIIIE WL 343.5 1278, FILL-1.7%; V4R A
i§ 22.2 {278, FLE+0.04%, B % MR/ E RN EIHIN 7.2%/12.7%, FLE+0.1/-0.8pct, EF]
# 31.5%, FLk-0.9pct, HREAHFIZK 6.5%, [EL+0.1pct EEMLSN T, LA E s HRAIFG

FEARME, BAENEREE,
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2 FRJE MR REERIE K R LLEE  (25T)

- =N YOY
2,500 40%
2,000 ﬂ 30%
1,500 20%
1,000 10%

500 i. 0%
0—————!!-10%

2019 2020 2021 2022 2023 2024 2025Q1

| JEISeE N YOY
250 40%

200
20%

150
0%
100
I I . -
50
0 o,

2019 2020 2021 2022 2023 2024 2025Q1
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PARIRIR: Wind, SPEFTIEFTRE
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2024 4 A b 75 B B2 L HE 1500 12 70 88 4 1 R 1) 408 % B = F5 0 2 5t DAIH 007, Y 305 %8 L R
FE. HAATESHEGET 1.3 Hen, 2EL M RHTELHFA LYK 3.5%, HAREN
OB RE AL AR . HHHLER AL BREITEIE M~ S B IE 6000 M, BEHUX 1200 {270, MAEEEL
WRE, 2024 FRHALHHBEHFEL+3.6%, HHF Q4 FEL+9.0%, DUIH 7 BOR A M 2% 19 L 8h
RN

20254F 1 H 8 H, ERKEKER, WEIMESREBRATRNZEAM, HAlC FIESESH—
L9 28 i DUIH 8T U5 8 810 27T, FF AT 2025 SofrahMiknife, SHE@ KR HIEGRHE T & “W
BT ONEEEMELLRERREHRM, BARSIRESERE “WE” NRLEA,

20254 1 H 26 HREIS5 RS 6 BRITHR A EIR (R T 2025 4 52 48 6§ T TAFa@xn) , 2 A
DARTIN, EINFHRIEIT G E A, Pia) FEHR KRB E,
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BRORIR: EZRZTHR, FEERAIEFT

PBRORIR: EZRZHR, FERAIEF b

(=) =Pt “ihgkmifs” sy

IpR R s e R JE BB, B S BE M RGEY . 4 ABURR S UR M “ERSH
J11975 6 A g B R TR o Ak 52 S it 3 7 BORF — #E T AR GRIBORE, 0 PR AR R 3 T IR 6 R A I K K TR
M, A LHER T EHAT, A6 TR ARG H R SOE, Ay 8 Bt & R,
KEaJRERMSES, RAFERESEREECE, RN EE=TsRE s,

YR E, 1) Hibiim: 2025 4 1-3 A, RER&GFERUTHEEERIE 21869.35 5 F 7K, M
[6-3.0%; R EHIX 20798.09 1278, MFEE-2.1%, BRIEIRLLULA; 2) ZFBJiW : 2025 4 2
H, ®REEWR - FEBHMYN 1.37 T/ FIik, FE-10.1%, 20254 1 H-1.7%, —FF
THEEEEMEEREL-7.3%, HE-0.2%.
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R (RiHE) YOY T R T YOY
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PARIRIR: Wind, HRERFTEFTRE

PARIRIR: Wind, SEHRATIEFTbE

(M) el g R EDLIB
EWRIEHL, 24 GBI, 1L 24H2 FEII6F 2401, R K4 G 05 R BHTE :

1. BRIRKEIE 24 FBARFELL+1.8pct, Hp e/ RAMHE/ LB /AR5 EEF R L

+1.3/2.9/1.8/4.2pct, JZ W T 7 F1 A A% B 4 A 7 g 45

A Rk 7E BN R R T 5

N 24 AR E 40,41 pct,

2, FIEAL 2024 FEANARVA BRI R E EE+0.7pet, AAIEL MMISE B RER] 5.0 R
RF, THETEREAMSE RS, RETWMED SA R, 858177 &R

X
K1 EHIREATILREREATF 2024 £ EE R
A YOY HARHAFIE YOY AR (pet)

2024 24Q4 2024 24Q4 2024 24Q4

WRIRA -16.9% -18.8% -14.4% 21.7% 0.41 (0.41)
FIEE -10.0% -18.1% -3.7% ($0dE) -4.1% (F0dB) 0.70 (09F) 1.10
LR -14.0% -27.7% -35.2% -51.5% (2.40) (3.70)
L2 -4.7% -3.6% -31.8% -36.6% (2.28) (3.92)
R -15.7% -27.0% -62.9% -126.7% (5.38) (8.37)
e 22.7% -23.8% -432.1% -266.5% (7.01) (13.96)
BHREH (pet) | WERIIAES (pet) WENEED (pct) EHRMAEEY (pet)
2024 24Q4 2024 24Q4 2024 24Q4

W IR 1.8 1.31 0.76 0.73 0.51 1.8
FIBIE 0.7 (0.02) 0.49 0.96 2.63 0.7
SRR 0.8 1.69 (0.35) 0.53 (0.39) 0.8
23 0.9 (0.06) 2.86 1.00 1.50 0.9
WRE 1.7 0.93 0.51 1.23 (0.57) -1.7
AL -1.9 1.48 1.92 0.83 0.56 -1.9

BORIRIR . BRIR/ZRAEAL 5 H B AR /[0y BB 2 A 4 27

HERFTIE W

VB 55 RS E SO fE I R AR UE 23 Ay A PR A R S BT .
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K2 ERIREATULAREEAR 2501 WEiHER

BB (2w VAR (250) b IES
25Q1 YOY 25Q1 YOY 25Q1 YOY (pct)
WIRE )R 34.47 -4.8% 3.08 41.3% 8.9% 2.91
FIEW 20.38 -3.5% 0.12 -92.7% 0.6% (7.24)
EHRR 8.18 -0.3% 0.42 -10.9% 5.1% (0.61)
L2 d 5.87 -8.4% 0.35 -4.2% 5.9% 0.26
[is & 3.91 -3.0% 0.02 -82.6% 0.6% (2.58)
T T 7.41 -4.5% -0.39 -55.1%
B GRS GRS EHT R

25Q1 (%) YOY (pct) 25Q1 (%) YOY (pct) 25Q1 (%) YOY (pct)
WIRR I 34.3 4.3 11.7% 0.11 9.0% 0.77
I 32.6 0.0 9.7% (0.42) 9.1% 1.09
SRR 32.2 -5.1 17.1% (1.72) 7.2% (1.80)
SR 30.0 2.0 13.7% 0.42 6.8% 0.50
k% 29.8 -3.4 14.0% 0.00 8.7% 0.00
BB 35.2 7.4 23.5% (2.82) 9.1% 0.04

PERIRIR: WRIR/ZRAFNL /5 H BN A7 S /i BH Rl 27 HP R T UEZF o b

HorREAMESER . — 7, EENFRREERT, EWARBRMREIITHAR, 2024
FEWIR R o /RIS F R e /8 3R e B AN [ B 23 7311 +34.496/50.99%/37.2%/18.0%, 541737
WS, 5 —7H, RREEALRES, SRR BRERREER S, ek hR, &
KB R RN

3. ARG RN
JE 2R JE AT BN R BRI, Q4 ERN REE M N SRTE 25Q1, MG A EE, 2404 &l
FJa BT ARG R G RIE N, W E AN A RLSTE I RLa R
%3 ERIREATLARE AR SR G

B YOY
2024 2404
liveed 96.6% 246.7%
FIEE 74.7% 1282.4%
EHARE -4.2% 216.6%
E e 47.7% 147.8%
YR 150.3% 760.9%
el 38.2% 986.9%

VORLRIR: BRIR/ AT A B AT HEE a5 B A FI A, PRI S TEhE
MERGHESWMER, 24 FETFTHFREEET R T, REREHRBLAFHEEEHZM, HE
E RN R, MEmAERBE, HPRIEL/ G/ EEZL 52BN 5 H+6.53%. 1.49%.
0.16%, —ERE LR T AR MEMN LB,

45 2 IR IE SRR 6 TSR 5 3 R A S350,
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R ERIREATIARE AR FE WSS RN F 216

2020 2021 2022 2023 2024

RS i YOY 13.29% 50.46% 15.79% 1.73% -15.70%
(REHIHE) fr YOY -1.40% 17.13% 3.07% -3.23% -2.80%

ZEET i YOY -0.77% 19.52% -1.60% 11.44% -16.88%
CETHIARAR) f#fr YOY 9.36% 3.23% 12.78% -7.98% 6.53%

LR R YOY 23.65% 28.45% -2.87% 14.51% -16.87%
CETHIHEAE) f#fr YOY -4.55% -8.58% -3.98% -9.45% 1.49%

Sl R YOY 0.30% -8.21% -9.44%

BRI BRIR/ZRAFIL/EH B Al ey FPEERATIE Ao IE

() BERR: WS Rk

BARZR G R 32 7 R AT R AR B/, L DAAR o 3, RS SR AR BN, RN
INEIIEE, B SRR E I BIE, 5 —Jim, DASERE ROy, BimT, B MEREON AR
BRI SR SN T RIS AT M S AL BORIRESS &, (6 8 38 I IR 400 55 42 N 5 0 27
HE, WEBR KO &,

K5 AR EATIAREAT 2024 WL 5TH N

A YOY HBRHITE YOY HHEES (pet)

2024 24Q4 2024 24Q4 2024 24Q4
TE2d -3.8% -7.8% -29.4% -88.5% (2.78) (8.71)
BB 0.4% -2.7% -4.4% -13.7% (0.69) (1.81)
B 0.6% 5.5% -24.8% -236.7% (1.25) (3.40)
HBIERHE 13.9% 42.5% 21.4% 118.6% 0.51 2.23

BRIAEE (pet) WEMEED (pet) EREWARE (peb)

2024 2024 24Q4 2024 24Q4
RS R -0.1 0.30 2.23 0.20 0.80
SRR -0.2 (0.15) 1.74 0.09 (1.44)
HEr -0.7 1.16 1.06 0.44 1.31
AR -0.1 (2.30) (4.50) (0.31) (1.71)

VR : /58 /Bl 1/ BRI 2 Al 2 7, AP R AT USRS IE

145 R T SO P SR 3 A R B 5 |
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#x6: PIRREATUARENEAR 2501 W5iHER

A (250) HERGHIE (120) b

25Q1 YOY 25Q1 YOY 25Q1 YOY (pct)
BRI 49.14 12.9% 5.19 23.5% 10.6% 0.90
IR 11.21 -6.7% 1.18 -16.4% 10.5% (1.23)
=1 17.30 -1.8% 0.71 -4.0% 4.1% (0.10)
RRNERH S 0.75 25.8% 0.10 24.2% 12.7% (0.16)

BRI Eii ik %

25Q1 (%) YOY (pct) 25Q1 (%) YOY (pct) 25Q1 (%) YOY (pct)
JRRFE 32.4 0.7 15.2% (2.20) 2.4% 2.39
Y a7 51.8 1.7 25.6% (0.99) 7.3% 7.30
I 33.4 0.0 20.2% 1.08 6.7% 6.67
AR 25.3 1.9 10.2% (4.67) 5.2% 5.18

BORIRIR . /5Bl 1/ BERHC 2 Al 28 2, FPER I IE T e b
NI IR S B R, B B LS K 3 B A R R T 80, Rk T E AN R SR AR A
FS R AL SR RS T R K, WA 2T,
KT AR ETWARE AR EE WS BN R DHER

2020 2021 2022 2023 2024

HRRE fit YOY 12.74% _ 5.91% 8.47%
M%) it YOY -2.45% -0.69% 7.06% -1.60% 0.62%
SR Yo %_ 2e% L see | s
() fir YOY -2.87% _ 5.93% -2.69%
=60 = YOY -0.98% 27.00% -2.37% 20.32% 6.19%
(R#) it YOY 5.54% 9.24% 4.67% 3.01% -1.07%

BREERL & YOY -15.49% 3.45% -15.91% 11.15%
(RERYH) it YOY 2.56% -4.54% -5.56% 7.15%

VERRIT: /58 /Bl T AR A, AE RIS e

R BB E PRI, Q1 UMK, ARELFEFRIKEK, NHEKRELL
NHARM T ERRI AR, BARIRERR. O QLI N 55 8 AT B R B R SR, R T
WS J1. 2501 WERAIIRE+IR R +E Hil & [/ L3 KO 30%, BN ™ Sff 2250 Red & £ 9 M A
BUMERW 2 HE, LSEBFKXEERHT,

FEBG: WPbhEbili b, @RISR . 24 EATIRE, KB, YR, KD H
LHE U 26.8/16.7/4.3/3.0 27T, [FELSH1+3.8%/-0.1%/-0.4%/-7.5%, A% ERIWANFAH, AF
B B AR 2R S, RN AT FRERBRE EM A N E. BtE POLl.design #it
FhEE MR OK RG], N ZREMAGI ST RE TR, TR T 58 % 0 O R AR R N
i R B

BT P RENENR M, AR MM EEIEIC. 2024 FAF KBTS EFR R
+0.12pct & 38.4%, AF 24 £ 4 ABHILE AT LA EARNH Y BMIRES M aise R, B

495 IV SRS e B 3 TR AR 5, o |
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TE 9% P4 AL BT A M IEIR (A 30, 2025 4 3 H, AR — & 5G4 RFBREE, HE
HMERBCARBCE A0 o BT RESE, AR “ATBIIR” EXTIAN “AT RS 28E,
TEMH P S RE B3t — Ll e, MRS, EAEEHE, SORH. BT HE 2474,
BATWHREHEEE ZITTR, AR AR B B a8,

RBIERHEE W RO R RE L ARIR R, 2 REREME RS LLETIE 41.68%, Rt
WK 36.32%, BREMMNFHMAMAFUGRSBE, ARBKE L “AI+RE" W8, 24 £
Hi 8H AT % RE 45 2 57 IR PR 28 S5 0 i, [N 50 52 0 9 5 /N SR 7 A= 765 il e R 9000 1) R IS 45 1 X 2%, i)
NOK AT+ RS BRI, 8 52 TR 5 A M AR 4 93 3R 08

S5 T SRS RS R 7 B,
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=Ll EPRRA R, kaEhk Sk

MG PR, B A vl PR R R B 3 AR B 2024 FE ST WU N 1216.4127T, A HE+2.7%;
P BRE AN 35.1 {270, (A FE-34.8%, FilF% 89 SRR R, RN E MK, 13845 RE F
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25Q1 M P B E UL 303.6 1270, WIH+9.1%; VAREARITE 18.5 17T, [FEL+18.0%, & FIGET
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MERE,
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PARIR: Wind, SHEIRFTEFHIGE BARIR: Wind, SERFTEFIITE
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WA RE, 2024 T NFBERSEFTLECRBESRES, ETAr s BERE, 7
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£2 Y]

#8: RRMEBFEEIENF 24 FHIEN
il () ARRRIE (1458) VABRRIEE
2024 2023 YOY 2024 2023 YOY 2024 2023  YOY (pct)
L 28 136.7 138.4 -1.23% 7.9 7.7 2.06% 5.78% 5.60% 0.0
ERGLIES 83.2 77.6 7.19% 1.7 2.2 -21.13% 2.07% 2.82% 0.7
Y 71.3 70.9 0.50% 4.2 3.3 27.10% 5.94% 4.69% 1.2
B i ik BT
2024 2023  YOY (pct) 2024 2023  YOY (pcb) 2024 2023  YOY (pcb)
L8 16.3% 15.2% 1.1 1.7% 1.8% 0.1 4.6% 4.1% 0.5
ERGL(UES 8.1% 9.0% 0.9 1.0% 1.1% 0.2 2.9% 2.8% 0.1
= R4 117 14 14.5% 13.4% 1.1 0.5% 0.6% 0.1 4.0% 3.6% 0.4
VORIRIR: BUa/ T R/ TR N A e, PERATUEF T
#9: REMEREELLNHF 2501 WGEN
BB (25) VARRRIE . (1¢58) VA B
2501 24Q1 YOY 25Q1 24Q1 YOY 2501 24Q1  YOY (pct)
AT 55.7 35.5 56.96% 6.6 2.8 137.91% 11.92% 7.87% 4.1
ERGLIUES 20.0 19.8 1.02% 0.6 0.6 2.67% 2.87% 2.82% 0.0
= R4 1T 15.4 14.4 6.68% 0.9 1.2 -23.64% 6.05% 8.45% 2.4
SRS LIRS BTN
2501 24Q1  YOY (pct) 25Q1 24Q1  YOY (pcb) 25Q1 24Q1  YOY (pcb)
gz 13.6% 18.3% -4.7 1.3% 1.4% 0.1 4.0% 4.3% 0.3
S 7.1% 8.4% -1.3 0.9% 1.0% 0.2 1.7% 2.4% 0.7
SR 11.7% 14.0% 2.4 0.5% 0.5% 0.0 3.4% 4.0% 0.6
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\ FPERTIEF T
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Bt —wHs, ANEZHRE. IEESE7 0%, WERAFEE; 2) NGEFERR. 2P %
RETTHAG IR, RABEREERR,; 3) T UhEPEFEE -FRET, BAARNNENEE
T, WA k@A RENBE, CHTLMER REL R,

() Brpbmds: P Refn Rdr8ERt

2024 4, ARMEIK A WK SEIII K, AT S, # R R R AR 3 22 KOOSR AL
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ST
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#10: HRERKEE

0T 24 LR ALERIE L

il () HEEERIE (275) VABRRIEE
2024 2023 YOY 2024 2023 YOY 2024 2023  YOY (pct)
HIRFHE 171.6 152.2 12.71% 14.1 14.4 -2.05% 8.21% 9.45% -1.2
Kkik 21.3 20.1 5.84% 1.1 0.9 20.00% 4.99% 4.40% 0.6
A 114.7 124.1 -7.60% 0.9 1.0 -9.30% 0.82% 0.83% 0.0
TR 35.3 33.8 4.34% 4.7 4.1 14.63% 13.27% 12.08% 1.2
B i ik BT
2024 2023  YOY (pct) 2024 2023  YOY (pcb) 2024 2023  YOY (pcb)
HHAPHE 26.2% 24.8% 1.4 2.9% 2.7% 0.2 6.3% 6.4% 0.0
Kkik 18.0% 16.9% 1.1 2.0% 1.8% 0.2 5.9% 5.1% 0.8
AN 12.0% 11.4% 0.6 3.0% 2.9% 0.1 4.2% 4.1% 0.1
s ikl 23.8% 24.7% 0.9 1.7% 1.7% 0.0 3.4% 3.8% 0.4

PERIRIR . FRIAIRH KRS G 4 G RATIR A W Al iy PR ATIE AT ol

F11: RFRMERIEEEAT 2501 GHEN

BB (25) HERSFIE (f20) VA B
2501 24Q1  YOY (pct) 25Q1 24Q1  YOY (pcb) 25Q1 24Q1  YOY (pcb)
HHAPHE 37.0 34.8 6.42% 2.4 2.2 10.26% 6.52% 6.29% 0.2
PN 32 4.9 4.7 5.14% 0.3 0.2 67.52% 6.06% 3.80% 2.3
PR 25.0 27.4 -8.75% 0.5 0.3 48.23% 1.99% 1.23% 0.8
Ay 8.5 8.3 1.58% 0.9 0.9 2.89% 10.48% 10.35% 0.1
BHPE CHLE YIRS (RS
2501 24Q1  YOY (pct) 25Q1 24Q1  YOY (pcb) 25Q1 24Q1  YOY (pcb)
R 22.1% 22.1% 0.0 2.8% 2.7% 0.1 7.1% 6.9% 0.2
KMk 19.4% 15.2% 4.3 1.9% 1.5% 0.4 6.4% 6.7% 0.3
AN 13.4% 12.1% 1.3 3.3% 3.1% 0.2 4.2% 4.4% 0.2
KB 21.3% 22.1% 0.8 1.8% 2.1% 0.3 3.8% 4.5% -0.7
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25Q1 AU F2 T/ R W E S b 0.71%, FREL 24Q4 RF% 0.01pct, f£ 31 D147k
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NF 25Q1 FifLLf 24Q4 R L] B (PCT)

e s il 0.1% 0.1% 0.006
p N EEAR]A 0.1% 0.1% -0.005
Rty 0.0% 0.0% -0.000
ARR & 0.0% 0.0% -0.006
LS £} 0.0% 0.0% 0.003
ety 0.0% 0.0% -0.003
MHAE A 0.0% 0.0% 0.003

BIHE 0.0% 0.0% -0.002
RN 0.0% 0.0% 0.009

VRRIFIR: Wind, FESRITIESDRIbE

VB 55 RS E SO fE I R AR UE 23 Ay A PR A R S BT .
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