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2023 2024 2025E 2026E 2027E
# LN (T T ) 29,136 32,983 53,066 58,703 61,470
(+-)YOY(%) 2.5% 13.2% 60.9% 10.6% 4.7%
HA)HE(F 7 ) 5,651 6,338 14,305 16,972 18,754
(+-)YOY(%) -10.3% 12.2% 125.7% 18.6% 10.5%
4 @ % EPS(RL) 0.77 0.86 1.95 2.31 2.56
2A1F(%) 30.4% 33.1% 38.5% 40.4% 42.1%
B M (%) 14.7% 14.7% 26.0% 24.5% 22.0%
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HREAGHR(T) R BN ON 32,983 53,066 58,703 61,470
AL S 0.87 1.95 2.31 2.56 RSP N 22,050 32,644 34,972 35,587
HRLA T 5.86 7.51 9.46 11.62 ERAESA 33.1% 38.5% 40.4% 42.1%
FRBELLER 1.21 3.06 3.4 3.71 B b A4 R e 645 796 881 922
BTN A) 0.46 0.31 0.36 0.40 FAREEY 2.0% 1.5% 1.5% 1.5%
MBI A4S (12) R0 117 160 176 184
P/E 19.36 8.01 6.75 6.11 Tl AEY% 0.4% 0.3% 0.3% 0.3%
P/B 2.87 2.08 1.65 1.34 R 875 1,167 1,291 1,352
P/S 3.74 2.16 1.95 1.86 R AEY% 2.7% 2.2% 2.2% 2.2%
EV/EBITDA 14.15 6.39 5.34 4.79 R R 756 955 1,057 1,106
M EY% 2.7% 2.0% 2.3% 2.6% R R E% 2.3% 1.8% 1.8% 1.8%
BA) R A 25 47(%) EBIT 8,556 17,040 20,011 22,038
ERAES 33.1% 38.5% 40.4% 42.1% W %% R 744 785 725 727
S IREES 19.2% 27.0% 28.9% 30.5% W% % N E% 2.3% 1.5% 1.2% 1.2%
FRENER 14.7% 26.0% 24.5% 22.0% K ERAAB A 0 0 0 0
KEDIRE 71% 14.0% 14.2% 13.8% B E 16 53 88 92
BAREIRE 10.0% 17.9% 17.8% 16.7% =R IR 7,828 16,686 19,772 21,770
B A K (%) RS & d -542 -431 -486 -458
ER RO ¥ 13.2% 60.9% 10.6% 4.7% EURERE 7,286 16,256 19,286 21,312
EBIT 3 & % 19.6% 99.2% 17.4% 10.1% EBITDA 10,744 21,791 25,845 29,031
EFIREE 12.2% 125.7% 18.6% 10.5% P i3t 949 1,951 2,314 2,557
FEAT RE 7 A5 47 H AT E Y 13.0% 12.0% 12.0% 12.0%
K= E 52.0% 46.3% 41.8% 37.5% HMEFRARE (] 0 0 0
A E 0.2 0.3 0.4 0.4 DEY- L= INE D7 P AP 6,338 14,305 16,972 18,754
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R MCK 3K B 4 R 4K 0.3 0.2 0.2 0.1 T2 K 2K R R MK 2 A 20 27 26 23
Ve EE 3 23.4 21.5 24.9 25.5 B 1,575 2,332 2,499 2,543
W REE 0.4 0.6 0.5 0.5 HeRHFT > 713 887 1,007 1,122
B 0.8 1.0 0.9 0.7 RAF A 4,786 7,271 9,707 9,799
Jﬁﬁ}]ﬂi*xﬁ’ﬁ 1,655 1,683 1,711 1,739
Bz &~ 43,216 59,671 75,922 92,243
AEIAE 30,126 24,075 21,645 21,987
ALRER(FTH L) 2024 2025E 2026E 2027E E i i 5,027 4,900 4,774 4,647
b S IR 6,338 14,305 16,972 18,754 AR T AT 84,780 95,244 109,450 126,498
VBRI 0 0 0 0 A 89,566 102,515 119,157 136,297
e T 2,202 4,755 5,839 6,997 s A 2 760 560 560 560
2T IE 857 1,206 1,184 1,186 AT Z AR AT K AR 1,489 2,205 2,363 2,404
BEHFETFH -499 2,204 1,048 274 AT 2 0 0 0 0
ZEEFNNER 8,898 22,471 25,042 27,211 HeRsh ik 19,002 22,135 23,317 23,709
* = 11,529 -15950 -20,506  -24,478 i N o 21,250 24,900 26,239 26,673
F'S 0 -28 -28 -28 Kt 2 21,513 19,513 20,313 21,113
HA 0 378 96 100 He KPR G 3,797 3,013 3,213 3,313
BEEDALK -11,529 -15,600 -20,438  -24,406 AERH RAT AT 25,310 22,526 23,526 24,426
i€ Sy 7,623 -2,285 1,000 900 AR E 46,560 47,427 49,765 51,099
JEMEH 149 16 (] (] FACH 7,333 7,333 7,333 7,333
HA -3,526 -3,053 -3,454 -3,768 LB RS 43,006 55,089 69,392 85,197
BT ENNELR 4,246 -5,322 -2,454 -2,868 VB FER S 0 0 0 0
NEHRE 1,614 1,547 2,151 -63 R AR Fe BT R AL AT 89,566 102,515 119,157 136,297
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