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$wEE, FREFLEESEAKER R LT E (—8) EREE, R
KGR T A 8) 4k = i T RGP A, A 4T 2025 5734 /2 G i —F i RAT ¥
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Ay kIR R, EFITEAL, PLIT FRETHER, FRFRAR, L
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FLMAN (BF L) 817.88 854.87 1046.79 1109.77

BRE 41.11% 4.52% 22.45% 6.02%
13 B FN B4 AE (B ) 36.00 36.33 48.88 53.83

BRE -33.64% 0.93% 34.53% 10.13%
AP H EPS (L) 0.26 0.26 0.35 0.38
% ¥ F I H%E ROE 7.69% 7.38% 9.22% 9.45%
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PB 4.76 4,52 4.19 3.91
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LR SR AR S EI IR £
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MB35 3: FRFE N 8) SR X B MR FRETRF], NS BLEFHEF, P LI FRB TBEK,
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PN 339.2 352.7 423.3 444.4
ik 33.7% 4.0% 20.0% 5.0%

KO£ -
A 299.1 311.1 373.3 392.0
ERES 11.8% 11.8% 11.8% 11.8%
N 346.1 366.9 469.6 507.1
it 42.1% 6.0% 28.0% 8.0%

POME AR A £ -
A 295.5 313.3 401.0 433.1
ERES 14.6% 14.6% 14.6% 14.6%
PN 97.8 99.7 117.7 121.2
) i 26.0% 2.0% 18.0% 3.0%

T e -
A 81.1 82.7 97.5 100.5
ER I 17.1% 17.1% 17.1% 17.1%
PN 34.9 35.6 36.3 37.0
% 3% 621.8% 2.0% 2.0% 2.0%

LA
AR 29.8 30.4 31.0 316
E S 14.7% 14.7% 14.7% 14.7%
PN 817.9 854.9 1046.8 1109.8
¥ % 41.1% 4.5% 22.5% 6.0%
&t

A 705.4 737.4 902.8 957.1
S 13.7% 13.7% 13.8% 13.8%
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EBITDA
PE

PB

PS
EV/EBITDA
A F

817.88
705.45
3.01
5.68
12.11
16.03
-4.08
4.10
0.00
0.00
37.88
-0.15
37.72
1.82
35.90
-0.09
36.00

92.91
519.86
98.13
56.91
0.00
0.33
324.39
23.71
16.20
1132.45
262.30
122.93
144.18
136.09
665.50
140.95
176.32
149.44
466.95
0.00
466.95
1132.45

61.63
61.79
4.76
2.72
42.16
0.73%

854.87
737.41
2.72
6.07
41.03
30.48
0.50
4.00
0.00
0.00
40.66
-0.69
39.98
3.64
36.33
0.00
36.33

256.46
558.87
118.32
31.74
0.00
0.16
299.18
23.30
16.95
1304.98
459.55
136.73
144.18
72.28
812.74
140.95
176.32
174.98
492.24
0.00
492.24
1304.98

98.01
61.22
4.52
2.60
26.13
0.49%

1046.79
902.83
3.51
7.41
44.49
36.88
0.50
3.00
0.00
0.00
54.18
-0.68
53.49
4.62
48.88
0.00
48.88

314.04
677.52
151.34
38.70
0.00
0.19
273.89
22.90
17.69
1496.27
575.92
168.73
144.18
77.21
966.04
140.95
176.32
212.96
530.23
0.00
530.23
1496.27

118.00
45.50
4.19
212
22.19
0.49%

1109.77
957.12
3.66
7.84
44.39
39.06
0.50
2.00
0.00
0.00
59.21
-0.60
58.61
4.78
53.83
0.00
53.83

332.93
719.19
164.58
41.09
0.00
0.20
248.54
22.49
18.43
1547.45
570.31
179.26
144.18
84.29
978.04
140.95
176.32
252.14
569.41
0.00
569.41
1547.45

125.28
41.32
3.91
2.00
20.70
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35.90
7.72
16.03
-4.08
-109.79
-62.79
-117.01
-22.99
-26.54
-49.53
135.80
-15.18
0.00
-16.26
43.97
148.32
-18.21

36.33
26.88
30.48
0.50
-8.04
-9.73
76.41
-1.00
3.16
2.16
197.25
0.00
0.00
-10.79
-101.49
84.97
163.55

48.88
26.95
36.88
0.50
-139.31
14.11
-12.00
-1.00
1.97
0.97
116.37
0.00
0.00
-10.89
-36.88
68.60
57.58

53.83
27.02
39.06
0.50
-43.49
1.33
78.24
-1.00
0.99
-0.01
-5.62
0.00
0.00
-14.65
-39.06
-59.33
18.90
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AR AT
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41.11%
-40.89%
-32.44%
-28.83%

13.75%
4.14%
4.39%
7.69%
3.17%
5.16%
7.54%

0.77
4.78
1.87
5.96
71.04%

58.77%
61.08%
1.49
1.30
45.18%

0.26
331
-0.83
0.12

4.52%
7.35%
1.19%
59.04%

13.74%
9.07%
4.25%
7.38%
2.78%
5.95%

11.47%

0.70
2.83
1.58
6.47

62.28%
74.28%
1.46
1.28
29.70%

0.26
3.49
0.54
0.08

22.45%
33.24%
34.53%
20.39%

13.75%
8.48%
4.67%
9.22%
3.27%
7.16%

11.27%

0.75
3.78
1.72
6.49

64.56%
74.54%
1.45
1.26
22.28%

0.35
3.76
-0.09
0.08

6.02%
9.28%
10.13%
6.17%

13.76%
8.23%
4.85%
9.45%
3.48%
7.19%

11.29%

0.73
4.41
161
5.89

63.20%
73.05%
1.52
1.32
27.22%

0.38
4.04
0.56
0.10
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b x
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E Y

ik K FARE X &% 6001 5 K-Feak kB 22 4

Wl % : 518038
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Woht: TR PR AW 5% 32 5 % @iE A SR 21 &
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% & i R4 E B A
K 3% P A R4 )3 F M LIE
FEE R, HELR 021-68415309 18621310081 jsf@swsc.com.cn
B ARG B W% 15642960315 15642960315 clw@swsc.com.cn
Ep el KR E 2 18801732511 18801732511 yiliyu@swsc.com.cn
45T mAHE LY 18817337408 18817337408 tiw@swsc.com.cn
Lt E Y BB E B 13127920536 13127920536 wyyf@swsc.com.cn
Br & i A 23 18223769969 18223769969 ors@swsc.com.cn
FEE A& e 15800507223 15800507223 ljlong@swsc.com.cn
E oS AHAE 2 39 13524211935 13524211935 gongyy@swsc.com.cn
HFiE AhE 2 15905851569 15905851569 jyi@swsc.com.c
&) HEEE 18601139362 18601139362 ylly@swsc.com.cn
7K R, AHAE B B % 18601241803 18601241803 zhanglan@swsc.com.cn
% TR E BT 15652285702 15652285702  yangwei@swsc.com.cn
N kAT TR E 2 15652026677 15652026677 yhang@swsc.com.cn
x k& B E 2R 15981953220 15981953220 zhxin@swsc.com.cn
F—3 BB E B 18040060359 18040060359 wyf@swsc.com.cn
IFK B EZE 18500981866 18500981866 wangyuf@swsc.com
ok 4% AEE 239 13126590325 13126590325 mbz@swsc.com.cn
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