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REES 2023A | 2024A | 2025E| 2026E| 2027E | * & 464% 2023A | 2024A | 2025E | 2026E | 2027E
ER YN 82,639.85| 101,306,894 110,681.4q 119,576.24 131,507.6q & L Jx A 82,639.85| 101,306.83 110,681.40[ 119,576.23| 131,507.60
BBk A 78,455.12] 96,603.57(104,271.69 111,318.74 121,869.2 K E(%) 33.30 | 2259 9.25 8.04 9.98
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kA 118.22 | 134.28 | 161.74 | 174.74 | 192.18 3 K E(%) 512.12 | 50.80 | 74.34 | 72.10 | 30.27
%R 1,352.46 1,470.70| 1,849.33| 1,997.95| 2,197.30 | 4 A% 44 & (EPS) 0.33 0.50 0.87 1.50 1.95
AR 1,754.83| 1,952.95( 2,102.95| 2,271.95| 2,498.64| 4 % A% 4] (DPS) 0.04 0.00 0.04 0.06 0.08
M % %A 783.02 | 1,208.89| 263.25 | 193.18 | 115.64 | 4 % £ F 4R 1.29 3.65 4.06 3.40 4.05
AL AR K 38.57 | -70.25 | -146.37 | -158.14| -173.91 | 4§ & £.A41 % 0.05 0.05 0.06 0.07 0.07
I HFAE 321.23 | 708.48 | 522.24 | 722.24 | 1,022.24] 4 & H A1 E 0.01 0.01 0.02 0.03 0.04
AN RMAEE B ARE -15.31 | 15.84 | 0.00 0.00 0.00 |4 3t # 4 &% (ROE) 0.02 0.03 0.05 0.09 0.10
Rt 2Em S 0.00 0.00 0.00 0.00 0.00 | #& A #F A @R EROIC) 0.03 0.04 0.03 0.05 0.07
&k A1) 578.90 | 899.48 | 2,379.53| 4,128.55| 5,392.32| 7 & £ (PE) 33.07 21.93 [ 12.58 7.31 5.61
ha: AL IEZT I E 0.00 0.00 0.00 0.00 0.00 |7 ¥ %#(PB) 0.74 0.72 0.68 0.63 0.57
ARERS 624.27 | 955.94 | 2,425.85| 4,174.88| 5,438.64 | B% & F (5 2L/BEAN) 0.00 0.00 0.00 0.01 0.01
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% A 821.40 | 1,218.00| 2,159.01| 3,715.64| 4,840.39 4k s %
BV R RAEBE 24.36 16.09 | 63.60 | 109.46 | 142.60 ERIES 5.06% | 4.64% | 5.79% | 6.91% | 7.33%
12 B &N 8] R 4 A 797.04 | 1,201.90| 2,095.40| 3,606.18| 4,697.79 = I BN 2.73% | 2.78% | 2.05% | 1.98% | 1.90%
w2 ARk 2023A | 2024A | 2025E | 2026E | 2027E EBIT 45 d N 1.70% | 2.14% | 2.43% | 3.65% | 4.22%
L 11,615.54 13,839.4( 11,068.14 11,957.62 13,150.74 EBIT DA/ &N 6.11% | 7.01% | 5.80% | 6.96% | 7.44%
2 5 e 22419 | 7332 | 7332 | 7332 | 7332 A E 0.99% | 1.20% | 1.95% | 3.11% | 3.68%
A A AT O 2,634.23| 2,428.76| 3,123.00| 3,373.98| 3,710.63| 7 &~ kAl E
HAe gl (i) 141,31 | 79.19 | 120.52 | 130.21 | 143.20 ROE 2.25% | 3.29% | 5.44% | 8.59% | 10.10%
A 10,249.06 9,162.44(12,116.39 12,935.24 14,161.21 ROA 0.78% | 1.15% | 1.98% | 3.36% | 4.27%
H AR~ 1,241.80( 1,064.39| 1,586.76| 1,714.28| 1,885.34 ROIC 2.70% | 3.72% | 3.09% | 5.28% | 6.75%
K BT 18,834.2d 19,147.49 19,647.49 20,347.49 21,347.49 # A& 224
£ aR SR 21.90 | 11.35 | 11.35 | 11.35 | 11.35 wE AARE 65.07% | 64.57% | 63.02% | 60.34% [ 57.10%
A B 51.32 | 106.98 | 92.76 78.55 | 64.34 HFRAEFKF | 69.96% | 73.02%| 69.02% | 67.57% | 65.50%
Bl & A TAE | 52,942.89 53,175.96 52,975.19 52,551.90 51,843.54 B ALE St | 59.24% | 63.84% 50.97% | 46.38% [ 39.71%
T AT R 2,858.47| 3,078.24| 2,565.20| 2,052.16| 1,539.12 i RS 0.56 0.55 0.55 0.56 0.60
R S N 1,631.14| 2,218.63( 2,214.79| 2,210.94| 2,210.94 & ) L& 0.28 0.32 0.26 0.27 0.28
ﬁ‘}t ¥ Tf 102,446.1] 104,386.14 105,594.81 107,437.04 110,141.24 Az A iﬁ’fi 12.89% 0.00% 4.30% 4.30% 4.30%
43 39 48 3K 20,974.04| 25,861.04| 20,404.56| 20,234.68| 18,849.57 B G HE 87.11% | 100.00%| 95.70% | 95.70% [ 95.70%
X 5 M eRk AR 0.00 0.77 0.77 0.77 0.77 | F = EHEHE
J AT Fa TR 15,538.64 10,550.3¢ 18,471.41] 19,719.89 21,588.92 a %?“'FFJ%$ 0.81 0.97 1.05 1.11 1.19
KAk 18,514.82 17,170.04 13,514.00 9,833.49( 6,124.14 R AR 1.87 2.09 2.31 2.49 2.69
H A A 11,635.15 13,821.34 14,152.61 15,036.04 16,327.19 EMU&&F]##& 66.08 73.14 | 58.29 [ 58.29 [ 58.29
R x4t 66,662.6 67,403.6( 66,543.35 64,824.8d 62,890.58 e TS 7.65 10.54 8.61 8.61 8.61
LA 2,411.12| 2.411.12| 2,411.12| 2.411.12| 2.411.12| 46 {4 3547 2023A | 2024A | 2025E | 2026E | 2027E
P AR NAR 13,610.34 13,596.77 13,596.77 13,596.77 13,596.77] EBIT 1,407.29( 2,164.83| 2,689.10|4,368.06(5,554.28
B AMNE 19,448.94 20,532.89 22,538.17] 25,989.3¢ 30,485.25 EBITDA 5,052.63| 7,102.81| 6,421.01| 8,322.40(9,789.89
V2 B BN SR A |35,470.4( 36,540.71 38,546.09 41,997.24 46,493.14 NOPLAT 1,722.33| 2,666.20{ 2,352.07| 3,846.34/4,902.08
R HRAE 313.06 | 441.86 | 505.46 | 614.92 | 757.52 AR 797.04 | 1,201.90[ 2,095.40(3,606.18(4,697.79
R BT 35,783.47) 36,982.56 39,051.51) 42,612.17 47,250.64 EPS 0.33 0.50 0.87 1.50 1.95
RAR Ao IR HAA B A | 102,446.11 104,386.14 105,594.81 107,437.04 110,141.24 BPS 14.75 15.20 16.03 17.46 19.33
MERFTER 2023A | 2024A | 2025E | 2026E | 2027E PE 33.07 2193 | 12.58 7.31 5.61
% % LA R$] 3,100.19] 8,780.50| 9,767.91| 8,183.34| 9,733.44 PEG 0.06 0.43 0.17 0.10 0.19
P M A4 R 28] -10,484.3] -9,903.75| -3,073.31] -3,095.31] -3,128.31] PB 0.74 0.72 0.68 0.63 0.57
% K WA 4% A 6,526.66| 3,758.60| -9,465.87] -4,198.56| -5,412.00 PS 0.32 0.26 0.24 0.22 0.20
LA R Z 4| -846.55 | 2,639.75| -2,771.26] 889.48 | 1,193.14 PCF 8.48 3.00 2.70 3.22 2.71
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