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AI };",L jkﬁ&ﬁ% SOOCHOW SECURITIES (HONG KONG)
Google 1/0 2025: #MEABRX Al A S 2025%5A 22 8
: TR
#HE: % &M
B EA8TE 5 A 20 B, Google /O 2025 X &4 54T, KB KREVA “Al  (852) 3982 3212
Everywhere” 478 8, ¥aTiEAATE EI, #7& A Google ME— chenrobin@dwzq.com.hk

AR FE RSB Al ASME. 1) HAZE: Gemini £ 7| 4E &

& FH4& (2.5Pro/Flash), &1L Z AL, A EHxi M, 2) FHE: £
Al BA A (3%, Gemini. £ RKXTH) kb, HshA P iL

B AR, 3) PR H AL @it APL. T B4k (Agent F X £, Colab

#HE) 5FFEAER (Gemma 3n. MedGemma 5 ) ¥ K FF K E I IRT.

Bk ALBAEMAPLAEAT, 1) AlMode FP¥4a @ E&k: 3F%
B R & (SearchLive ). #txtiE (#EMF KA ). /KIE2/E 5% ( Mariner 41X,
W Z /Y ), A RRAR FAFE K, R LR TS
Mg (RIVRG . MAE37 ), A DRA ABAE, B4, MET
SEMKIEG AR 24, SIRBNEDHFES MR, SHRA T
WAk#EF. 2) AlOverviews 285 E: AWE 15408 P, BZ 200 /F
RAduX; HEFNEPE/EEF T L LA F LA 10%+, BiE Al 383)
J P oAbPEE A

B Gemini Z7): A “FEA” 3] “FHARE”, 1) AR KR Gemini 2.5
Pro A TR WebDev Arena/LMArena #4748, &4 LearnLM & . #H3 /)&%
5] 46 /) K1@AR%, FIAT, Deep Think AZXIE iR AKA/5LF 3D 4L,
Gemini 2.5 Flash 4k £ R A0AKAE R, 3tk Token &% T 4% ) vA P28 iR
Fofi®. FRAREZAN, WEGIFLD T (ER. EidF), 2) 7~
AR @mEITEBIR P, EE B ARIRF A R EALX Agent Mode

(tede B 722 T HAES), 5% FATH &/ ; L4 Gemini Chrome
. ZIERWMRE, ACAER P AR 2R —FT K,

B RN AL TR FE T EEMRK, 1) AT E5AMAER: Imagen
4: X HF A GBI 2K PR B A R RALHE /HR D fE (R F/ER
/%8 3% 7% ), B AT L4 Whisk #= Vertex Al, K k454 E Fast iRk &
RA 10x. Veo3: XFFAME AR, A ZHEi% YouTube & 5 A 544
55871, Flow: B¥EAME TR (A &g w/ Rtz ), 4+ Lalik
#W3.2)FMEF K Lyria2: X3FE"8/34°8i&F £ &, FF YouTube
Shorts €)4F# T B, LyriaRealTime: T ZILFEAT F R R LA R, TAEH
R/ A= RINHAZ,

B FEHEALS: AN “BRARA” 3] “REFL”. 1) THLEHAK: Jules:
YA GitHub K3, T RIAF T RAKAL FIRHEZ, AT LA HE,
Colab: 2#TRIEALX, B 245 KDEH, K Al TA2 T4, Stitch:
128 B RiEZ REBBRT, EREHAE Ul HSarasiah, 2) A 4
%: Gemma3n: #3himizEib S REEA, & LXK Google Al Studio #=
Google Cloud; SignGemma/MedGemma: 7 ZIFi&EEF. FELEHFF
G AT AARIK.

m TR S 5 VAR S RAIR S, BB TH. 1) F F3%375H (Google
Al Ultra/Pro ): Al Ultra ($249.99/8 ): &R 40+ 342 A +YouTube
Premium, ZA55 448 F; AlPro ($19.99/A ): Flow/NotebookLM %
ITEER, PR THTIR. 2) kIR S: FFaK Mariner KRIZ 4%
S H FHAAL. Hedy SynthID #) B v i& AL, A 23R_AEHAT
A (2gk. EFF) B2 A MedGemma 5 & HAER Kb, Kok4
VEMA A A4 38 Im,

B RS EBOS NS, ILENE. AR,

1/7
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£ & BFE 5 A 20 B, Google /0 2025 K24 #1547, A K4 v, “Al Everywhere”
AR A, FATEARATE I, #7EF Google M —HERLM 4L E R A& 4R X Al
AEME. 1) HRE: Gemini £ 7|EA 2@ (2.5 Pro/Flash ), 5RLZ AL, 1
mELg s, 2) FRB: ALRAEA (#F%. Gemini. £RXTHL) mikikik,
P A E BRI 3) FRAEAER: @i APL. T HE4% (Agent FX £, Colab
#HE) 5FFEAER (Gemma 3n. MedGemma 5 ) ¥ KA FF L &I IRT.
B1: Google L —F K A8y & /* &b R IR S

. .
S e Shipping at Relentless Pace B
| + Gemini Robotics
* LearnlM e # Chirp 3
Garle 2. & Gemini 2.0 » i
| —= AlphaFold 3 e Flash-Lite * Gemini 2.5 Pro
* Ger 1.5 Flash
S Gemini 2.0 Flash & . « Gemini 2.5 Flash
P Gemini 2.0 Pro ®
& : Veo2 = » AlphaEvoive
.
o Gemini 2.0 e Weather
—= Veo Flash Thinking Next » » Gemini 2.5
f Pro
| —= Project Astra Project Mariner o
Gemini Live » * Gemini areer s
Code Assist Dreamer
Veo2ine
NotebooklM « Quantum & o
Audio Overviews Willow Chip Dream Screen Gemini on
| Wear, Auto
= A &TVe
« AlOverviews Deep Research &——
* VideoFX Native Image Gen o—'|

in Gemini 2.0 Flash

Jules ——————

Agentspace ®

HAERR: Google, A FikEH (F#)

HE ALRAEMA £ REAT. 1)AlMode BP4A & E&: 3390 X Z (Search
Live ). M5 (BEKMAN ). REAES (Mariner KRIZW F/TNY ), FHHA 2RIt
R PAFG K, BT RSB TAAE ) 55 (RBLURT . #6837 ), AZRFAE
HACE, B, AT SRk AR 8, SRR HFR SR,
RA B LACE /. 2) Al Overviews 285E: A& 1S/CA P, B4 200 NE KA
W B/ E B F T HI R FE LA 10%+, Wik ALK R P b g 4,
B 2: 44Bh Search Live, FA P T4&RAEAf KL E3) A3: BIRF A BRI T, RIS E

To make it stronger, consider
adding more triangles to the design.

What else should | do to
make it stronger?

Also, ensure a strong bonding
between the popsicle sticks
by using wood glue and clamping
or taping the joints while they dry.

> ¥ k]
|ANBnE
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HAERR: Google, AZiEH (F&) HAERR: Google, AZiEA (FH)
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S500CHOW SECURITIES (HONG KONG)

Gemini 27]: A “BER” 2] “FaRE”, 1) BAAMHARA: Gemini 2.5 Pro AT
WebDev Arena/LMArena #4748, &4 LearnLM J& . A5 R 32 5 3] 48 ) K v@4 L, BT,
Deep Think A2 X3 5% XA/ 50 32 M 48; Gemini 2.5 Flash 4 iR AK3E 3R, 3 Token
e A B AT HAE R Fo & RILRE TN, WA ZH TR = (G B R. o EF ).
2) FREAE: @aiTAB A P, Ed B ARESH A ARIZAEX Agent Mode (tb4e B 3)
TS FRALS), 52 P AT ER; L& Gemini Chrome #6514, EIHHF#HWE, 412
AER P EAMARZE—FT K.

B 4: Gemini 2.5 Pro TR WebDev Arena HEAT4E A5: Gemini 2.5 Pro TR LMArena HEAT4

......................

wwwwww

@ @ 2 @ §

2

® ® 2 2
T 8 % ¥

8 W Owen3-2350-AZ20 e

B Mistral Medium 3 TBaT0 . . v erietary 10

#IERIB: WebDev Arena, Z ZiEA (F%) #4ER B LMArena, A ZiEA (%)

%.1: Gemini 2.5 Developer API #i*#%/%8 7 tokens

Gemini 2.5 Flash 7 %55 Gemini 2.5 Pro T %.i%
0.15 £ (/B K /A ) 1.25 £70, 3=718<20 7% tokens
NSt ~L AT > N T
1.00 £T (&) 2.50 £51, 32515 >20 % tokens
sk EEH: 0.60 £4 10.00 £ 7T, 427720 7% tokens
a S 350 £ 15.00 £/, 42739 >20 7 tokens
oy 0.0375 £50 ( XA/E R /AR ) 0.31 £7T, #5717<20 % tokens
LT XL N A - o
o 025 27U (&%) 0.625 £7U, #7173 >20 7% tokens
1.00 £5T/4 N0 100 7 tokens 4.50 £ 7T/ 8 100 7 tokens

HAERR: Google, AZFiEA (FH) #®

ARNAL T ARAFTTHEFIR, 1) AEESMNMAEKR: Imagend: LHA
W AI2K PR B R RSB AR e (R F/ERIZ@9F), BAL LA
Whisk #= Vertex Al, AR Fast AR Z RS 10x. Veo 3: LHFFHIIAF F £ .,
A B ¥E3% YouTube 4 & W 24468 7). Flow: w# 4464 LB (A &/ F/ R4 ),
it VLT, 2) FMEEFR: Lyria2: {HE48/0%°8E5F AR, F'F YouTube
Shorts €]/ 4 T £, Lyria RealTime: T XML F R X EA R, FFFHR/AFEH TR

PL34I%.
3/7
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B6: EHELHEAELTE, Flow TRABBLEHFHLAR

&, 1F Z O ¢ W wat

, o
A
Zoom in*

#IERR: Google, HRZiEH (Fk)

FEAEES: N “BREAA” 3] “REFL”. 1) TEEAL: Jules: 1£4 GitHub
RE, T EZRNAFRARAL FREZ, RIFFLHEHFE, Colab: £FHTRIEMEX, A
P45 R, TR Al 421144, Stitch: 28 A RiE 2 XBRR T, x5 HE Ul
Sarsa i, 2) FRAERIEMR: Gemmaldn: #3h5ni2 g S SR, & LXK Google
Al Studio #= Google Cloud; SignGemma/MedGemma: T S2ILFi&80F. F1LE 57 1%
AT BLARK.

B7: Jules T E£AF F KA E AL, RAFLEKE

jules beta

Task: this project is on an old version of node and | want your help ir (Read-only ) <> Code

Updated packag
package-lockjson  packagejson  yarn.lock

Yarn is already installed.

Project dependencies installed successfully.

Project compiled successfully with npm run dev after switching
from yarn to..

Updated package-lock

L]

Ready for review

HAEKIR: Google, K FikEAH (F#)
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S500CHOW SECURITIES (HONG KONG)

TR B S A LIRS RE I 5, B kA A T . 1) 3% 3% 3T B ( Google Al Ultra/Pro ):
AlUltra ($249.99/A ): & &R E+RATHA +YouTube Premium, &A% &414H 7 ; Al
Pro ($19.99/A ): Flow/NotebookLM % T A%, F. G E T T, 2) LR E:
FF 3% Mariner K248 /) LI A ShLiAAZ. HH SynthID 4] A0k A EGH, H 2 RA
AT (A8, EFF ) BZEMN; A MedGemma & AAZA Kb, RERSVENMA 2L
o,

A 8: Google Al Ultra/Pro Z "

' i)
Google Al Pro Google Al Ultra
Get more access to new and powerful features to Unlock the highest level of access to the best of
boost your productivity and creativity Google Al and exclusive features
$1999 $0/mo $249.99 $124.99/mo
for 1 month for 3 months
Everything in Free: Everything in Google Al Pro and:
4 Gemini app <4 Geminiapp
Get more access to our most capable mode! Highest limits and exclusive access to 2.5 Pro
2.5 Pro, Deep Research on 2.5 Pro and unlock Deep Think (our most advanced reasoning
video generation with Veo 2 model) and Veo 3 (our latest video generation
model)
W Flow
Access our Al filmmaking tool custom built with m Flow
Veo to create cinematic scenes and stories Highest limits in our Al filmmaking tool with
access to Veo 3 and premium features like
g Whisk ingredients to video
Higher limits for image-to-video creation with
Veo2 & Whisk
Highest limits for image-to-video creation with
A NotebookLM Veo 2
Research and writing assistant with 5x more
Audio Overviews, notebooks, and more & NotebookLM
Highest limits and best model capabilities (later
Y/ Geminiin Gmail, Docs, Vids & more this year)
Access Gemini directly in Google apps
Y/ Geminiin Gmail, Docs, Vids & more
G) Gemini in Chrome (early access) Highest limits to Gemini directly in Google apps
Your personal assistant to browse the web
@ Project Mariner (early access)
¢ Storage Streamline tasks with an agentic research
2 TB of total storage for Photos, Drive & Gmail prototype
@3 YouTube Premium individual plan
YouTube ad-free, offline, and in the background
¢ Storage
30 TB of total storage for Photos, Drive & Gmail
\. =

HAEKIR: Google, K FiEAH (F#)
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AT IR B B

AAVAEN I AR5 BNZ S B AR, FRE P8 BT A M5 3 o R B R AT T AT
BRAESREATAZANAN L, AAT ARSI B ARERIAE Fit k. AWK, R
® A BRI S AAFT LK. SAERIFF R TN R R FINZAATRARIE, AL
Ak R IUAE B AEAT O = R =25 B RARIE.

I, AR FIA, BB RAAREFEAL (BABILAZRESUERER 28K
W 6gAE K L) KA AR AR TR L) ZH AR ; R A RAIEA A IEATAL A
B AR EARE 0 BN D RELHLIES, RAEARELEEWINTLAEAZS
RFE 2 AIRE FTIR BN RAT AGGAEATIE .

FIREEFA:
FIR B FHARZAARSN R IR ABELZRTBATIHERRI AR RE, T REES
HIRE.

FRFAHT R Z 37 B B4 5 TR 5 4 58 LA FARAT TAE AR 0144
%ﬁﬁm&ﬁkék%*M$ﬁﬂm/%ﬁ/ W BE B R A AEAT N 8] ZAE S RAT A
;i

nﬁmiﬁﬁ%A%*ﬁ&ﬁﬁ%/%ﬁ/ﬁ&%@m%&ﬁ&ﬂ<%$m%ﬂ

ﬂ&m%

RZIEABERZLHA NS (TART RZIEABER IR T AN 1) RELLER NG H R
FA IR iR ) AT AN T 39 T A 1% A L8 S-A% 3.

A RAEAE R B8] FAEARRE AT AT G B AL T HER.

R ZAIEAERREER NG 5L P IF| 008 R 12 /A N EAAEFTIE 4R
AT GX 2.

REZIEAERREE RG] P FZREZ0MITLE LR NS AAEFTHIZ KA.

£R PN

ABRE B AR ZIEAETRAET, A ZIEARRGEFPER, A B EIKANCE)
AL AL AR 4o fEAT 8) R 52 R 69 3k 5) R AA5) 28 10 R PR R 2 E A4 B FR ik AR
AR, AT IERIRE 69 B ARK AT R, AR IRE 69 % A — R FIL, FFRF &
FMARIRE AT AT ZAFRIFAT F. MBOR L. T BAFBRAFAE R, @A
BHRAEEEFIES, HH TR, YRR e ek T BB, BT R A E A
Ak TP AE, TAR AT T RAT AT AT, 8 T RAERIR 2 ik4E. M 4. 23t k.
Al BT AR AR 2 B AR T A AR KA | T B Arf I T RTE,
RARAE FL % BB ik S BRI R,

AIRE T B FARE IR AR T R ZIEAR RTEZHER, 12K X244 E Rt
AR E A R AR AT X6 B O AR, Je iR BARIE(RE I T REKR), Tk
B/ BIEEFHFLT, HRFZIEAEFRERSTHAIRSE T 8 HH 5] M L ARIAEAT
fE. RIRAE TS B AG B A TAR IR 2 ) BT

AIRAE P R A Z 3 BTN Ay T AIRE B 693187, 51T T ERmBAEAd 4, K5
HBIASL, RIRE P3| A 64T e G B 3 R AT A I, WTERILT AR A B B RN
THEMT. ERRES, REZIEAERFRTAET REBIR. WEESH 7 kL E 5 AIRE AT
BEI. 7AE BTN R —B A AR RAE . AT F PTG TURIK & 7T 8K T AR B 91838, 1E4T
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ABAZ Y B VT R A% RIRE TN A = & | KA, R ZiEA B IR - RRERARIEALT TR
i —E %I,

AZIEABFRGHEEARL . RHAR ABEIEAME WAL 2R IE T RIBE A A7
KRR o H7 77 ik i 13k R AR S RIRE E LAE R —H T G f /R H N,
B R E) EA K E AR IR TR B AT AL S, RERIEABRRALER
NG R SR, oA AR T AR R FT BT AN 8) ZAE A BRAT A S i, AR R
B AL TR FT he 5 RIRAE PP iE UL & FF R —3K.

AR B AP N B3 BAUE, ARG R AT Y. AIRE A2 & R IEHA B 5 AT
A, REERNIRE, TMFUMMEFH XA 0 Z3AE RIS F 4B T RIREAE
B IR, AT TAFLATAT 8] ik 8 52T 69 377 A A 3R 2 RABILM) 37 2k B 44T T IR
£ R AT Y IR B GESTIES, BR TR R RERR LML T L, A ZIEAEFEN
ARAB B 1% R AIRAE BT B AR T T fe BLAE SRR 355 | RZAEAT 48, ME XK.

45 5| 7 5

AR ZIEAE IR e EF BT A5 AR T ARIRE FFRIEAZATAZ BT RS,
T B A A R EAT AR TARAT L IR SR AB L 5, A/ BT A R EATAZAEA R
REMH XE K FHLRBFARARLME KA RATR . AT EF RS A ZIEAE R
Bl R EARFE AR T 43500 AR BT B E B G B A 507 R, 5K RBEN
H PR AN AR —1F BRI

KIRE B PR AT & AEAT AT R E B R R Tk FIE . TTAF3) R AL iRk
T AR ZAEAE Rk R 5 KA KAL) T Bk R R4 B R b T 48 KR AR AP 49
TR . B TR A S) i E 42 R IR AR ERE K. 3EMCE R A ATAHIRAE R RIRE o S

4 IR AE B

TRBATA

N E) TR
FE: FHIREK 6 AN A AR R i@ ARz K AL 15%0A L
¥HE AR 6 AN A AKX AT 5%5 15%Z 4;
d: TSR R 64N AARKER AT K AT -5%5 5% 14;
B AR 6 /N A AR @A K EATF-15%5 -5%Z 4] ;
2 FHIRE 6 AN AAPRIKEE AT KA AE-15%0A T,

AT AZ F PR
W MEAKREK6MNAN, ThI5HA TR T KA 5%0A L,
Pk FHIARK 6 ANA A, AT K £&-5%5 5%;
WA AR 6 A A, ATkIEHARNRTES T KA 5% L.

o =

R RIEAE REZ LA B3

Level 17, Three Pacific Place, 1 Queen's Road East, Hong Kong
FALERER LT RE) % 3 B 1T #

Tel ®.3%: (852) 3983 0888(~- 3] ) (852) 3983 0808 (&7 k4~ )
N3] 4t - http: Avww.dwzgreomihk/



