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oo BA ATk, BHAHEERAKLF, BT XK O1, DRERXFT A& T1 YT
7’3})"’], Jﬂﬁ"WatChS4F§:, ﬂ"%)&.—f E]E}f4G;§§%‘° /A\é’]%ﬂ—:, E]Hf/t’;}# AR (5 5) 71.20
WEHZN 135 AR T, EVHFTTF4 50010, &AAA: 1) O1 K it (65 #ZE542310) 53.00
AT, Fm 4G KR aEse) T1 S A ARM; 2) NASAHKEEK  #6 (Bha7) 1,375,211
RETAF o, BHAaAAHEARN, ARIHEA, SFBGHE, KA OPATHAAR (ERE7T) 11,568
FOAMARBCT RLAE, R RZ TR ) A ATA LIRS @) R
DR IR R L B2 5h, T AR B K ISR — H R, A '
) =h #8 A IR — A,
P il A F by B — P R A B A LB
Ak ARPBREATE+Thor B H, TAEX LT EAA ) —‘J:*é%:f]—w
DR YUT EXAH, RA2REFham SUV, SMRHABB AL, 24F%L L fe A A
800V & Rk A RSAFTRA Thor %4, HF7AEXEF. £MNA )
2] 1) YUT7 4% Model Y, sL R KA &% AAH YUT 24, BXXEE 103
LM 2) 2R HBEHAT XA Thor ¥ R A RMMAL, AEFRATX
A kN 5] 4
(14) D : : :
%{% BARH 712 £ @ "ﬁ_%“?’-}\”i’f‘ﬁ May-24 Sep-24 Jan-25 May-25
%4k 2025/2026/2027 4-3F GAAP © 12 T 4 41l 405/546/666 12, 4 & 1R SEP
8] 10T k4 Al BFRASME, %FKT SOTP F{LA6 BARN 71.2
HH (BORZHEHARTICE 0.92), L+ &80 hARAFLSFEHFR
272 # T, HARNA R 40 4% 2025 F B 47 PE. 443“E N4,
R 7: AEHRERRIAL; FRFNERKRAAY;, BENEFTIT.
ZEMMBAR G HE
2IEE 2023 2024 2025E 2026E 2027E
BN (AR T A7) 270,970 365,906 483,631 599,472 704,596
+/-% (3.24) 35.04 32.17 23.95 17.54
3 B BN 8) AL (ARTE ) 17,475 27,314 40,524 54,594 66,598
+/-% 606.34 56.30 48.36 34.72 21.99
EPS (AR T, &) 0.69 1.09 1.61 2.17 2.65
ROE (%) 11.36 15.49 19.88 22.82 23.37
PE (4&) 61.75 44.83 30.22 22.43 18.39
PB (4&) 6.58 6.49 5.59 4.72 3.95
EV EBITDA (%) 47.94 44.27 29.60 20.96 16.14
T RR: A AL BRI RTAM
T VT I 5B AR HTIT R IR0 —3 %, 75 e —A2 S 3%, 1
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Bk4: SAYUT

Xiaomi yuz

—3 Xiaomi yYuz Xiaoml YU7 Pro Xiaoml YU7 Max
;ﬁﬁﬁﬁﬂEﬁESUV' BREN FXR BiSR NK BRI WEmR

835km 770km 760km 5.2c

gRE|CIC RRER(CIC S®IREMW(CLTC) BRARGES

96.3kwh 96.3kwWh 101.7xkwn

ARpEay Ll L] =xAen

FHAR: DRABE, REAE

B %&5: #& Thor ¥k

BHERITES A | 700TOPS

Thor™ . ‘ R NVIDIA Blackwell 248
NVIDIA DRIVE AGX Thor™ % &t SisF& : 3 B RRAME EF
4nm IEHIB :

KA RB: DARKAR, BEFL
B#%6: YU77 AEXLEWTRA

78 R Ehik®H

RZETH IKSEAPP, TRESER

A o B SERRPHIT VR =2, i Fste—AL I 3
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HUATAI SECURITIES

B&7: DARER - ZAFA
1Q23 2Q23 3023 4Q23 1Q24 2Q24 30Q24 40Q24 1Q25E 2Q25E
A A A A A A A A (Huatai) (Huatai)
RN 59,477 67,355 70,894 73,244 75,507 88,888 92,507 109,005 108,730 119,217
% YoY -19% -4% 1% 11% 27% 32% 30% 49% 44% 34%
Tl Ak (47,886) (53,194) (54,785) (57,630) (58,677) (70,494) (73,625) (86,550) (85,353) (94,324)
ES 11,592 14,161 16,110 15,614 16,830 18,394 18,881 22,455 23,377 24,893
HER R (4,104)  (4477)  (4,736)  (5910) (5481) (5,899)  (6,280)  (7,729)  (7,710)  (8,453)
FIE% A (1,135)  (1,143) (1,365)  (1,483)  (1,523)  (1,183)  (1,415)  (1,480)  (1,413)  (1,550)
R % R (4,113)  (4555)  (4,966)  (5463)  (5,159) (5,498) (5,957) (7.437) (7,418)  (8,133)
2AH - =% 2,758 4,666 5,815 5,229 5,809 6,836 6,756
FAATH A 2,299 (983) 74 812 3,081 3,342 3,907
EIZ R 5,900 4,041 5,011 5,057 3,683 5,889 6,041 8,890 10,178 10,663
% YoY 647% -233% -468% 51% -38% 46% 21% 76% 176% 81%
TSN (k) (430) 915 876 641 1,539 791 776 518 695 663
BLAT A 5471 4,956 5,887 5,698 5,222 6,679 6,817 9,408 10,873 11,326
% YoY 1315% -285% -594% 50% -5% 35% 16% 65% 108% 70%
P4 (1,255) (1,290) (1,018) (974) (1,049) (1,610) (1,477) (412) (1,305) (1,359)
)2 8% #)18 (non—-GAAP) 3,233 5,140 5,991 4,909 6,491 6,175 6,252 8,396 9,568 9,967
% YoY 13% 147% 183% 236% 101% 20% 4% 71% 47% 61%
Jolk i % 3 Flnon—GAAP 3 2 4 #| 7 4333" 6,640 7,991 7,309 8,991 7,796 7,752 8,976 9,968 10,367
32% 148% 174% 175% 107% 17% -3% 15% 29% 15%
o B4
ERES 19.5% 21.0% 22.7% 21.3% 22.3% 20.7% 20.4% 20.6% 21.5% 20.9%
HEER 6.9% 6.6% 6.7% 8.1% 7.3% 6.6% 6.8% 7.1% 7.1% 7.1%
%R 1.9% 1.7% 1.9% 2.0% 2.0% 1.3% 1.5% 1.4% 1.3% 1.3%
R R R 6.9% 6.8% 7.0% 7.5% 6.8% 6.2% 6.4% 6.8% 6.8% 6.8%
EPIZIPEES 9.9% 6.0% 7.1% 6.9% 4.9% 6.6% 6.5% 8.2% 9.4% 9.4%
non—-gaap 4 # 5.4% 7.6% 8.4% 6.7% 8.6% 6.9% 6.8% 7.7% 8.8% 8.4%
FA KR : Wind, &
B%8: JARER — BAHRFA
1023 2Q23  3Q23 lork) 1Q24 2Q24 3Q24 4Q24 1Q25E  2Q25E
A A A A A A A A (Huatai) (Huatai)
BN 59,477 67,355 70,894 73,244 75,507 88,888 92,507 109,005 108,730 119,217
% e 34,985 36,596 41,649 44,232 46,480 46,516 47,452 51,311 50,242 51,600
HrFhbits (AFE) 31 33 42 41 41 42 43 43 42 43
ASP (L) 1,146 1,102 1,004 1,085 1,140 1,101 1,110 1,202 1,202 1,200
loTA= A & H % & 16,834 22,254 20,673 20,347 20,374 26,760 26,102 30,868 30,968 33,450
B IEF RS 7,028 7,444 7,756 7,880 8,048 8,266 8,463 9,339 9,012 9,093
AE 6,369 9,697 16,688 18,181 24,000
AEERE (FE) 1 1 1 1 2.7 3.98 7.0 7.6 10.0
AN 631 1,061 817 785 605 977 792 800 327 1,075
[B] b 3% 5% -19% -4% 1% 11% 27% 32% 30% 49% 44% 34%
e -24% -13% -2% 21% 33% 27% 14% 16% 8% 11%
loTAe &£ &4 % & -14% 12% 8% -5% 21% 20% 26% 52% 52% 25%
TR R4 -1% 7% 10% 10% 14.5% 11.0% 9.1% 18.5% 12.0% 10.0%
AE 277%
H AN -37% -5% -55% 4% -4% -8% -3% 2% -46% 10%
24 11,592 14,161 16,110 15,614 16,830 18,394 18,881 22,455 23,377 24,893
5 e 3,933 4,875 6,930 7,243 6,879 5,649 5,548 6,178 6,280 6,450
loTAa 2 &K H & 2,647 3,910 3,685 2,837 4,047 5,284 5418 6,343 6,813 7,359
AHRAIR S 5,080 5,518 5771 5,965 5,975 6,473 6,555 7,144 6,894 6,956
AE 980 1,660 3,433 3,790 5,003
BN -68 -142 =277 -430 -72 9 -299 -643 -401 -876
ERUESS 19.5% 21.0% 22.7% 21.3% 22.3% 20.7% 20.4% 20.6% 21.5% 20.9%
R F L 11.2% 13.3% 16.6% 16.4% 14.8% 12.1% 11.7% 12.0% 12.5% 12.5%
loTAa 2 &K f & 15.7% 17.6% 17.8% 13.9% 19.9% 19.7% 20.8% 20.5% 22.0% 22.0%
TR % 72.3% 74.1% 74.4% 75.7% 74.2% 78.3% 77.5% 76.5% 76.5% 76.5%
AE 15.4% 17.1% 20.6% 20.8% 20.8%
H AN -10.8% -13.4% -33.9% -54.8% -11.9% 0.9% -37.8% -80.3% -122.5% -80.0%
FA &R Wind, %
T VT I 5B AR HTI W IR BB —3 5, 75 F e —A2 S 3%, 4
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HUATAI SECURITIES

B49: JRER - BATWA
(BHFART) 2024 2025E 2026E 2027E
A A A A A (Huatai) (Huatai) (Huatai)
RPN 245,866 328,309 280,044 270,970 365,906 483,631 599,472 704,596
% YoY 19% 34% -15% -3% 35% 32% 24% 18%
ERS %N (209,114) (270,048) (232,467) (213,494) (289,346) (377,622) (463,806) (542,966)
4 36,752 58,261 47577 57,476 76,560 106,008 135,666 161,630
HERA (14,539) (20,981) (21,323) (19,227) (25,390) (32,645) (39,565) (45,446)
EEHA (3,746)  (4,739) (5,114)  (5,127) (5,601)  (7,254) (8,692)  (9,864)
R % (9,256) (13,167)  (16,028) (19,098) (24,050) (30,952) (37,167) (42,276)
EA)H - =% 21519 35,157 50,241 64,043
H AT F M E 2,984 2,503 2,703 2,884
DI Bl 24,035 26,029 2,816 20,009 24503 37,659 52,944 66,928
% YoY 104% 8% -89% 610% 22% 54% 41% 26%
BN (L) (2,401) (1,612) 1,117 2,002 3,624 1,941 3,339 5,260
ALATIC 21,633 24,417 3,934 22,011 28,127 39,600 56,283 72,188
% Yov 78% 13% -84% 460% 28% 41% 42% 28%
P 434 (1,321)  (5,134) (1,431)  (4537) (4,548) (8,316) (11,820) (15,159)
12 5% 47 (non—GAAP) 13,049 22,096 8,489 19,274 27,314 40524 54594 66,598
% YoY 14% 69% -62% 127% 42% 48% 35% 22%
AL (Non-GAAP, 7T.) 052 0.88 0.34 0.76 1.09 1.62 2.18 2.66
14% 69% -62% 124% 44% 48% 35% 22%
Julki% £ % Fnon-GAAP 3 #4 £ 11,514 26,274 33514 40,524 45844 49,598
-48% 128% 28% 21% 13% 8%
v & o 37
ERIES 14.9%  17.7% 17.0% 21.2% 20.9% 21.9% 22.6% 22.9%
HERA 5.9% 6.4% 7.6% 7.1% 6.9% 6.8% 6.6% 6.5%
ERHA 1.5% 1.4% 1.8% 1.9% 1.5% 1.5% 1.5% 1.4%
FREEA 3.8% 4.0% 5.7% 7.0% 6.6% 6.4% 6.2% 6.0%
EPIE L PEES 9.8% 7.9% 1.0% 7.4% 6.7% 7.8% 8.8% 9.5%
non-gaap % #) & 5.3% 6.7% 3.0% 7.1% 7.5% 8.4% 9.1% 9.5%
FARR: Wind, &M
H£&10: MREHR - BAH3MA
2020 2021 2022 2023 2024 2025E 2026E 2027E
A A A A A  (Huatai) (Huatai) (Huatai)
BN 245866 328,309 280,044 270,970 365906 483,631 599,472 704,596
o 152,191 208,869 167,217 157,461 191,759 213,944 231,884 238,768
FiFMERE (BFE) 148 191 153 146 168 184 198 204
ASP (L) 1,030 1,093 1,092 1,079 1,138 1,160 1,170 1,170
loTHa £ %7K 3 & 67,411 84,980 79,795 80,108 104,104 128,807 148293 168,341
IREFARS 23,755 28,212 28,321 30,107 34,115 37,642 40992 44,119
A 32,754 100,000 175,000 250,000
AEHTE (FTE) 6 8 5 14 40 70 100
EZNIN 2,509 6,248 4,711 3,294 3,174 3,238 3,302 3,368
Fl b 1k 19% 34% -15% -3% 35% 32% 24% 18%
5 HF AL 25% 37% -20% -6% 22% 12% 8% 3%
loTho & 7&K 3 & 9% 26% -6% 0% 30% 24% 15% 14%
ERRR S 20% 19% 0% 6% 13% 10% 9% 8%
AF 205% 75% 43%
HABBN 38%  149% -25% -30% -4% 2% 2% 2%
e 36,752 58,261 47577 57,476 76,560 106,008 135666 161,630
e F 13,204 24,861 14,969 22,981 24,254 27,813 33,623 37,009
loTHa 2 i 3 3 5 8,606 11,092 11,499 13,079 21,092 28673 34,494 39,157
IHEARS 14,644 20,895 20,347 22,334 26,147 29361 32,384 35295
RS 6,073 20,000 35000 50,000
HAN 298 1,413 763 917 -1,006 162 165 168
ERE ] 14.9%  17.7% 17.0% 21.2% 20.9% 21.9% 22.6% 22.9%
4 F A 87%  11.9% 9.0% 14.6% 12.6% 13.0% 14.5% 15.5%
loTho & 7&K 3 & 12.8%  13.1% 14.4% 16.3% 20.3% 22.3% 23.3% 23.3%
EBRFR S 61.6%  74.1% 71.8% 74.2% 76.6% 78.0% 79.0% 80.0%
A 18.5% 20.0% 20.0% 20.0%
HABN 11.9%  22.6% 16.2%  -27.8%  -31.7% 5.0% 5.0% 5.0%
FA R Wind, 4R LR

BT P 55X R I W] R IR 8 — 3 2,

1 F b —A2 [ 5
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HUATAI SECURITIES

#AMET SOTP AT A F 2 BARN 71.2 8%, A FTZMEPHLARFILER 1:0.92, 3f
B 40 4% 2025 M PE. %# “FEN” 4.

1) KB D ARRA LS5 F{EH 25 45 2025 5N PE (AT 4% 66 &30 & &7 A9k
8 A1), ARER 44 F T (KA B AREIELE 62%), A8 Wind — 2 T 7Tt 8]
¥1E (19.5 42 2025 M PE) A Frath, TR REF loT k438 &k, EXMNE
SR T EESE Al R HE,

2) HAVEHEFRAF LS 2545 2027 £ PS, st pHML 27.2 % T (KA B ARfE1E49
38%), FEE& S Wind — & FH7=T rb ‘?Ji’ﬂﬁ (0.72 4% 2027 FmM PS), £ A
HAVE BN S AT ERI L) ZiRSEINA, B4R T BRIMEN A E b Sk g
K, H SU7 Ultra 4§ & 69 AR 8] 2 R EKFA94 S, HAVNA N8 “A-%-
R Bkt E L5 AERRI ), BRIAGESIFET, MBREAHEH NG, EAE
PRI IRAE A 3TN 8] A F L 5 8 f A%,

B%11: KR —SOTP 4%

B )
FH& 10T& EZFR (2025E) 383,631 10.5% 40,418 P/E 25.0 1,010,457
A& L% (2027E) 250,000 5.0% 12,500 P/S 25 625,000
Bt A 1,635,457
KATRRHK 24,955
#wH (ARH ) 65.5

ff‘#& GEd L) 71.2

# HKD1=RMB0.92
B RAT IR

Bm4&12: TN #4E4k (20255 5 A 22 B Wind —&##1)

SERS  THAT N ’”(‘iﬁﬁ ‘é‘ﬂ;ﬁ) (1 EPS () PE (4) PS
2025E 2026E 2025E 2026E 2025E 2026E

BT
AAPL US R (APPLE)  USD 201.36 30183.81 7.25 7.95 27.78 25.33
688036 GH  f¢ & 42 it HKD 74.50 849.56 531 6.16 14.03 12.10
603486 CH # % CNY 57.02 328.03 2.64 3.09 21.57 18.48
688169 CH 7 sk HHH CNY 237.60 438.90 10.88 13.68 21.84 17.36
600690 CH # &4 K CNY 26.19 2457.39 2.27 2.52 11.56 10.38
0700 HK  Hb iz ik HKD 516.50 47462.85 23.30 26.33 22.17 19.62
9988 HK  FTZEe-W  HKD 119.10 22733.79 6.89 7.59 17.27 15.70

19.46 17.00
FRAE
9868 HK MG E-W  HKD 82.05 1561.86 -0.69 069 11807  -118.07 1.59 110 0.90
2015 WK :AAE-W  HKD 112.30 2404.21 5.03 5.03 22.33 22.33 1.23 0.95 0.85
9866 HK K -SW HKD 30.60 682.92 -7.24 7.24 -4.23 -4.23 0.64 0.50 0.42

115 0.85 0.72

FTA KRR : Wind, &R

£ 7

S
At

Do IS5 AR RHFIT S WARI 49— 37, i F s —AL 6
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HUATAI SECURITIES

&

AEHXBRARAA. PALAAFERNA, THRPES, 224, FAFIT *
AE & 2 B HH B S BCFUHA VT AE 7 R T AT A% o

HRFWERETAIH . FREFILERGANE KL, LR, ERRLBULH &
Je e R, e b FERS AT T AL R T AT KU

EREF T ZERNEF RN N S L5 ER, REMFLFEF T EHBAE
R, TaeAE s 8] BAVFM AT AT RS,

B%13: JAXEH-WPE-Bands B414: JAZEHA-WPB-Bands
(% h) (% H)
— IR ER-W
80 - 63
sc 4 ____.T= I eece=- 75x 47 { ¥ N = T A mme=e-- 7.4x
e H - — — 65x - — — 58
|
40 -:-$ 50x 31 4 4.3x
- 40x 2.8x
20 - - 16 -
= " 25x 1.3x
0 ; ; ; ; ; 0 ; ; ; ; ;
May-22 Nov-22 May-23 Nov-23 May-24 Nov-24 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24
KAk S&P. EEFR KRR S&P. EFR

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 7
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Z A

FliH % AERTL
24 R (ARFEH) 2023 2024 2025E 2026E 2027E 24K (ARFEH) 2023 2024 2025E 2026E 2027E
ERTION 270,970 365906 483,631 599,472 704,596  EBITDA 24,845 28,210 41,594 57,234 71,704
AR R A (213,494) (289,346) (377,622) (463,806) (542,966)  A:# A A (2,002)  (3,624)  (1,941)  (3,339)  (5,260)
X 57,476 76,560 106,008 135666 161,630 FEHALH 23,512 6,947  (3,961) 3,916 3,619
B B A (19,227)  (25,390)  (32,645) (39,565) (45446)  #i (4,537)  (4,548)  (8,316)  (11,820)  (15,160)
2% (5127)  (5601)  (7.254)  (8,692)  (9,864) Ak (517.76)  (26,984) 8,040 9,575 11,223
S AEA N F (24,144)  (27,035) (33,456) (39,869) (45,161) L EFEHALR 41,300 0.00 35416 55,566 66,127
W 4 A 4 B0 2,002 3,624 1,941 3,339 5260  CAPEX (986.95)  (1,333)  (2,753)  (4,012)  (5,420)
B2 N 8] AL AT AR 46.00  277.00  366.00  453.00  533.00 AL EED 0.00 3293 (10,423) (137.00) 88,788
AT 22,011 28,127 39,600 56,283 72,188 RKFEHALR (35,169) 0.00 (13,176)  (4,149) 83,368
AT L (4,537)  (4,548)  (8,316)  (11,820) (15,160) 1k %Mo ¥ 0.00 0.00 0.00 0.00 0.00
NG F AR (0.98)  (79.68) (105.71)  (150.25) (192.71) M aHwE 0.00 0.00 0.00 0.00 0.00
J2 & A 17,475 27,314 40,524 54,504 66,598 ik A& 0.00 0.00 0.00 0.00 0.00
A 1B e e 4K (4,836)  (3,707)  (3,935)  (4,290)  (4,776)  HALETEHALR 2,002 3,624 1,941 3,339 5,260
EBITDA 24,845 28,210 41,594 57,234 71,704 BEEDALR (504.97) 0.00 1,941 3,339 5,260
EPS (AR, #A) 0.70 1.09 1.61 217 265 ALLH 5,626 0.00 24,181 54,756 154,755
EX EP 57,482 86,429 0.00 24,181 78,938
S SR 397.58 0.00 0.00 0.00 0.00
x = Atk ES S ¥ 86,429 0.00 24,181 78,938 233,692
RitFE (ARTFTER) 2023 2024 2025E 2026E 2027E
s 44,423 62,510 69,565 85,709 100,383
R 3K A % 9,937 14,589 17,549 21,702 25417
REKALEFNH 86,429 34,899 41,903 73273 114,985
HAFED T~ 19,118 0.00 0.00 0.00 0.00
R T A 199,053 225709 245871 305,167 372,095  dHigHR
R~ 13,721 18,088 21,980 26,456 31,603 &LitFE () 2023 2024 2025E 2026E 2027E
R F 18,608 8,153 9,855 10,946 11,335  #KE (%)
HAkHE 88,959 88,959 89,325 89,778 1,352 FRKA (3.24) 35.04 32.17 23.95 17.54
ERHFE = 121,288 115200 121,160 127,180 44,290  £4)id 20.81 33.20 38.46 27.98 19.14
ExE 324,247 403155 428,912 493,775 566,239  F.kAlid 610.55 22.46 46.76 33.91 22.32
R AR 87,713 98,281 104,335 128,548 150,556  4#lid 606.34 56.30 48.36 34.72 21.99
S H 6,183 13,327 13,327 13,327 13,327 EPS 606.34 54.54 48.36 3472 21.99
e it 15,943 15,943 15,943 15,943 15,943  BAEAH R (%)
Bk R 115,588 175,385 181,439 205653 227,661  LAlid% 21.21 20.92 21.92 22.63 22.94
K 4 21,674 17,276 17,276 17,276 17,276  EBITDA 9.17 7.71 8.60 9.55 10.18
HAe KA 4 18,463 21,756 11,333 11,196 11,025  HAliEE 6.45 7.46 8.38 9.11 9.45
KA R 44,398 39,032 28609 28472 28301 ROE 11.36 15.49 19.88 22.82 23.37
MEA 0.41 0.41 0.41 0.41 041 ROA 5.85 7.51 9.74 11.83 12.57
CE JEX 235219 259,961 290,088 330,874 381,501 ks H (£)
(&3¢ 163,995 188,738 218,864 259,650 310,277 4 fifkrE (%) (35.72) (2.28) (5.16)  (16.43)  (27.20)
VR AL 26628  467.00  366.00 229.00 50.00 RAE 1.72 1.29 1.36 1.48 1.63
B 164,262 189,205 219,230 259,879 310,336  #k#hbE 1.34 0.93 0.97 1.07 1.19
BERA (X)
SRR (R) 0.91 1.01 1.16 1.30 1.33
AR RLACK 3K B 4 R 14.44 12.07 11.96 11.79 12.04
SRR (18) 2023 2024 2025E 2026E 2027E  BATIRAA 4 K5 134.26 115.71 96.58 90.38 92.53
PE 61.75 44.83 30.22 22.43 18.39  AWAHRHK 79.98 66.52 62.96 60.26 61.69
PB 6.58 6.49 5.59 4.72 3.95  AAeHHEAN (39.85)  (37.12)  (21.66)  (18.33)  (18.80)
EV EBITDA 47.94 44.27 29.60 20.96 16.14  HRARIE (ARH)
B AE (%) 0.00 0.00 0.00 0.00 0.00 EPS 0.70 1.09 1.61 217 2.65
f WK EE (%) 3.56 2.46 222 3.79 460  HRAFF 6.61 7.52 8.72 10.34 12.36
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