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GE-¥8 39,745 58,617 63,975 73,039 84,188 91,467 %I~ 4.3% 4. 6% 5. 6% 5.1% 4.6% 4.1%
%K BN 18.1% 21.2% 19. 0% 18. 9% 18. 9% 18. 4% T~ 35,749 36,198 35719 33,933 32,236 30,624
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PR ¥ & ¥ 1 2 1 3 5 6 FERE T P 21.075  24.880  28.260  33.517  41.167  51.272
12 & T8/ 8 094411 -6,686 13,856 35,807 32,119 46,735 61,743 HRZTNEHER 1.868 6.632 9.353 4.764 9.824  12.096
A% n.a 5. 0% 10. 6% 8.3% 10. 5% 12. 4% H PR A 0. 000 0. 000 0. 000 0. 000 0. 000 0. 000
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2022A 2023A 2024A  2025E 2026E 2027E BRAREE -2.73% 4.73%  11.04% 8.44%  10.64%  12.09%
4 A1 -6,686 13,856 35,807 32,119 46,735 61,743 BT AN EF 6.59%  13.70%  23.99%  21.43%  25.52%  25.18%
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e Ak 9,181 5,194 6,453 439 654 509 EX-DE PN L X 22.79%  25.82%  21.99%  14.41%  15.51%  11.60%
EFicglie-1 EBIT ¥ k% -152.43%  137.17% 87.94% 8. 09% 38.10% 24. 38%
TEFEEN -813 13,476 6,466  -7,220 8,851 7,862 A K 71.59% 307.23% 158.43% -10.30%  45.51%  32.11%
BEENREER 11,411 40,522 57,147 29,106 60,021 73,902 B R E 1.59%  19.86%  10.69%  17.37%  15.38%  16.30%
AT & -5,731 6,880 -10,999  -3,000  -3,000  -3,000 FEEERS
S -10,923 -20,950 16,137  -1,200 -1,200  -1,200 R 3K B 5 R4 3.4 3.6 2.9 3.7 3.7 3.7
B2 1,941 3,166 5,068 -8,736  -7,040 5,686 B AR 2.7 2.7 3.0 2.8 2.8 2.8
BFEHRESR 14,714 -24,664 10,205 -12,936 -11,240 —9,886 FLA R K B A R4 40.1 46.7 73.4 45.6 45.6 45.6
e SN 170 193 -25,938 0 0 0 B2 3T 7 B 4% R 17.5 17.9 19.8 18.3 16.6 15. 4
L€ S0y 23,706 39,753 17,445 0 0 0 -5 ¥ ¥
B -33,866 -42,727 -21,922 9,771 -432 1,275 B AR/ R A 28.55%  17.23% -15.65% -25.15% —42.41% —56.15%
HFEHRE AR 9,990 2,781 -30,415 9,771 -432 1,275 EBIT #) &4k K43 4 13.4 48.5 1,220.6 -54.9 -70.5 -34.3
R RE -12,355 13,181 37,494 25,941 48,349 62,741 FE R E 47.36%  48.14%  46.79%  46.22%  42.75%  38.69%
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