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RN BADE RN EG . 2026 5F, ALRAIZ LB AR B ADG R AN L,
LR TH A BAIE K55 (BE& 54), SFMEA, B3k B AT
—, AP RE AR RFowZIR S LM ER K, 1258 RAT L 5 T IRAME R
x (A% 55),

B% 54: EERK, HHAEFEERIE 2025 FHPBAERML, EAEEHRAIRIE 2026 FHH
B AR AR

30% W 20255FEPSF] b3 % W 2026-FEPSIE kb3 1%

20%

- II I I I I I I

-10%

X

-20%
-30%
-40%

-50%

FERR  MH  ERE AAFL O I THER  Aak LBER LERE R AR
E: HABERE 202545 4 23 H.
4k K : Bloomberg. 4k E R

B% 55: FMES, FEBAAFEEREMHMEPS LIAKS, AREEFATEEF TARABERKK

15%

10%

| Ll wd
0%- . . II -_7.----I-I

-10%

-15%
FEHEAK ERES £&k SRAFL SR> ESMEE Tk L®FF MR TRER O RR

W T — J] FAAAEPS L ) H=ZF mFEMES

i B E 202555 A 23 H.
FA kK : Bloomberg, i#H4kE R
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ZARE, THEF. EFRETLBEMLE S AMEERE, 2 AM47E 500
FHATWATHET B R 2 E4T 55 FIHMART, b, R, EFT
fE., BREE, Tt — BT KT8 AR Z A 2024-2027 F &
SWKELE, EFEE. M. BERRKFEERSEANML, 124588,
N F A RE RN K5 o A ROE kA, K347 1L ROE #( 42 10% VA L,
Hb O A2 1E 8K 4T AL 89 ROE A2 25%, 125 3 & 49 ROE 1&1% . ROE A%,
RPN EREFILRIT, BAGRS Z4F, RERPKS EARG . KILAK
SERE, HHRF, RBRANIFLES, K5 3% AL (BX 56),

B & 56: #R¥ 500 fEHK S IAEEA LA X2 AR
Sk Tk R L@ EF

Wk HRE LY 3

AT AE (x)

Ex 227 273 157 174 165 249 286 217 214 184 38.8
R AFHME 212 315 464 150 183 249 300 194 183 189 41.9
e e K 206 264 469 144 175 213 248 187 169 183 39.9
ABET 4 £ (x)

Ex 6.5 7.9 1.9 2.2 4.2 6.1 100 2.7 6.5 2.1 2.9
R AFHME 6.2 8.8 1.9 1.7 4.6 5.3 9.9 2.8 5.6 2.0 3.2
e e K 5.7 7.3 1.8 1.5 4.2 4.7 7.6 2.9 4.8 1.9 2.8

2024-2027 F EPS £ & K#E  13.6% 13.6% 10.5% 5.9% 22.2% 11.1% 21.5% 22.2% 20.3% 10.5% 19.0%

ROE 26.5% 26.4% 11.5% 12.2% 20.2% 23.4% 31.2% 10.9% 23.9% 11.5% 7.6%
AN 35 26% 07% 3.6% 1.8% 2.0% 15% 07% 2.0% 1.8% 3.0% 3.8%

E: SABME 202555280, TREE/FTAHAEZTAILAFHENANLERE, TAF/FTAHARKTAILZFHENZERE. THKRR: Bloomberg, H4KE R

KERKBERE X FIR. RAABBRAEAT LK, @FTAKS, A&
KM, FAEERQF AR FLER T EHE AL, CABLEES Al HAT
CAA) e e RAE A B T8 R IZ 3009 = AR G, BB KZ AR BRI
B E Ko RAFHN 8] & B AR rhAa s 8, P AR K KAs 3 2 &
R, e REBELFEKIEL, T ﬁﬂ#&’xiéﬂt (% 57-58).

B% 57: FWESEEHRERIERT AKE - A% 58: ------ % B E RS WK SR
15% — ngé fi“f;ﬁ% 15% I 7 50045 £
10% S . ¥ % 200045 £
——MSCI5 B A& K BRvsIMERL & I 10% EE L s A

0,
5% 5%

0%
-5%

0%
-5%
-10% -10%
-15%
-20%

-15%

-20%

D SN SN NS S PSSP SN NI SO

'LQ’LC) '),0’)’6 'LQ’)’% 10’)’6 '),0’)’6 ')9’7’6 ')/0’)’6 10’)’6 10’)’6 10/)’6

E: #4EMRE 202545 A 23 H. A RIR: Bloomberg. 4k E R iE: HHEMRE 2025455 A 23 B, A KRIR: Bloomberg, i# 4k EIIR
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——

~s ERHAZTHEARITR%

1L BXEA—: FETHHTRALHR%

1) PERETY

BREAITHAZES, BT RAZHRKMNEL T A AIBRS) A ES
RER, PETHEERFRE, KAV LA IAERE+FH R K AL 8 Ao s
RBRAR R, CR LKA L HARTE R RORBIKE, TREREA
RWAER. WHTHEH. TEF, KNE LM TERAEL,
HALERE, H A AERE. £A3%: REALRBE. 2&THE, 1A
k&9 4T0k, £ LB R TL, AR BRAEP BT Al £LN

3, RXE Al L&t EKEREAEGOIE.

A REALARME, 2 ETHE ., HMEGIKIEF T L

HTAREFERFLETIT, TREFRCHENELEN, £KMAZES
FTFFERLEEL, IAZHBRTESER PBRIRMEGTE, BAr, 54KRE
L2 FAsm, P EOAELTEAKF (BX 59). MM+, HiEmHE

SO A B, R AN G TR S

W 47 78 e AR BCH A 49

I IRAR A R A F 09 % & SRR AT A g lE &= ] (B & 60). &ATIA
A, BARTITOEYT, T2IMeRANNIET =, ALt —FFEFHR
B SRR R I dsh, WA LR IA, IR = BRI BT oF 38 SR

Buly, EIH BTG .

& 59: &3 % ERFHNMELEE (KRB AIL)

A& 60: T HEHAREKFETITAS

8 (%)

B O R N WAV N

el

Hady K ——H

505 KT AR F

% — A R A

5.0 —7 R ) A R

45

4.0

3.5 H\-
3.0

2.5

2.0 ﬂ\ﬂ
15

1.0

2020 2021 2022 2023 2024 2025

E: KAERE 202555423 8
Fo# kK iFinD. 4R E R

E: HKIEMRE 2025555 A 238
FA R iFinD. 4R E BR
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BAT, &4

o=
i]’ﬂjia‘

FHEARAR, Wk A mfef, A HELT, FEASEORELZ LM,

iE L AL I AT I, deRE IR, EM

AT HESE (B 61).

Bk 61: 16 NMER B LB A& &L

R R

NRT

RS

REE (%)

RSN EFRia= %, 795 T 5L TMFaiens
Frmss, ZW B A, TRAEREZIFOANINE, LR T @, &AM

Jr
T@m, &AVEEE 16 ANBRIRAR

ROE (%)

TEAE ()

1898.HK
0939.HK
0868.HK
0598.HK
0883.HK
0857.HK
1088.HK
3877.HK
1378.HK
2318.HK
1919.HK
0941.HK
0038.HK
3311.HK
2388.HK
1811.HK

P 1L AE R
HARARAT
12 L 3H3
+ E shiz
¥ E G FE B
P &b
P B AP 4
B A5 Aa AL T
¥ B R
RS
W 3T 45
¥ B4 5)

F— eI AR

W [ 1 5 B R
4R A
AR A R

B AE

(e H )
At IR 1,176
AT 17,551
AF 5 AFE RN 332
B Hy 269
At R 8,498
At R 11,896
At R 6,636
£ BRIR 5 112
A H 1,332
R 8,322
By 2,308
AR 19,040
AT 72
FA S 577
% 3,531
ANRE L 103

(o5 1)
1.7
25.7
1.2
0.4
17.8
9.4
8.0
0.1
6.0
25.6
46
21.2
0.5
0.7
5.4
0.2

10%
9%
9%
9%
8%
8%
7%
7%
6%
6%
6%
6%
5%
5%
5%
5%

12%
10%
10%
10%
20%
11%
15%
16%
22%
14%
23%
10%
13%
15%
12%
16%

6.5
5.1
9.3
6.8
6.0
6.8
10.6
5.3
5.6
6.7
4.0
12.9
8.1
6.6
9.2
5.3

B HABMRE 2025505 0 26 B, FAAH U 3IAA BHFHTFE, AMAL 3 BHFHRR. AR BT,
F# kR iFinD. Bloomberg. i 4k B R

A% BRBEEIIRITH Al £KN 8

ARG EBEE, S TFTHREERS, ARFTGTLIRES, 2B LEMT
PR N S B ARE TR, RNAEE 6 NAAFKRIPEEMNEN
BILAATLEERNE ., ME L5, 2T ABEFZ I, XU
TA R 2ER, TREEARSZHHLEX, Al F P HERKERY
B EAMABALIF R IE, RAMREE 24 NMaIA 222 FT42Fke Al &
RAe g AIARK G BN 8], HHRTHELAE (B 62),

2025-05-28
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B % 62: BRE AIBANSHKRE
B4 =BT

WAL (fekn)

BRI (F7 %)

YTD 23 (%)

Al 47k 5k 8]

5 AR L 0700.HK Fo fiE B 7 IR S 46,368
FreEee 9988.HK & EREH 22,314
W+ E IR 0981.HK F 3K 4,350
B F 1024.HK IR BIR S 2,081
B EER 9888.HK B AR BIR S 2,252
2= 3896.HK ERI0) ) E 8 VR & 277
Al HER A= A AR K2 8

DRER 1810.HK LRI ES 13,311
X! 3690.HK % ERER 7,906
b I 3 1211.HK A 12,747
2P 9999.HK a5 IR A 5,997
TAHEER 9618.HK & ERER 4,131
HAEER 9961.HK PRI B K 3,340
WA E 2015.HK AfE 2,353
A E 9868.HK AFE 1,434
B R 1698.HK HAE R 2,153
BRALE A 0992.HK % fizi B JE) 3 35 A 1,152
HFEMEA  9660.HK o 8 ik 75 AR S 939
TREE 6618.HK S 4K 1,309
T 2 4% 0241.HK 7 o 4 708
Bk 9866.HK "E 651
P v g i g 9626.HK B IR BIR 5 633
B 0020.HK R iR e 77 E IR S 518
Al B4t 3888.HK J2 R A 534
2 E R 0268.HK R A 433
77 B &% A 9698.HK R 0)) 88 V& 425
Bl AZ R AT 0780.HK TR 499
e i) 0772.HK ik 282
FHE X 6682.HK AL R 77 F R 226
B YRR 2533.HK FL Rk 7 RS 112
Ak 2121.HK o iR ik 77 R S 30

15,433
15,608
5,939
3,030
1,175
891

16,409
7,661
5,826
1,128
2,585
1,710
2,155
2,494

39
1,079
827
615
657
321
885
717
430
737
288
359
192
282
327
25

22%
42%
33%
17%
-1%
13%

49%
-15%
59%
37%
-5%
-10%
17%
62%
57%
-8%
98%
46%
33%
-16%
4%
-6%
13%
43%
20%
18%
9%
-10%
-38%
-10%

E: MAEMRE2025F5H 26 H, YID ALK 2025F1H1HES5H 26 H, RRMAL3IANA BHFHRIGA. M HHBL,

oA &R IFinD. 4R B FR
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£EFEGEERRGRME R FEE 2. XEEEST A FFFK
BREHEEHTEZT, FEHWALRRIG Al KEAGE KRR, £
BEARET, PEWE ZESANSEERT A Dok, OESHm. 535
Fa ) B k. XA AT F B Al B F R R K. &A1 2025 F X F B
TE A AEZREREL, AREweE ) T LT K, teRS B 5
PR, AP (IDC) REEER. =1 E 58 4R S5H . M&iLE
Sk ERER (b, BHE. bR, LHEESR)
FHRARS L, Al 5 REAEMANSG ., RS A MALSLE, Hik, A
BEH S dbsk Ry mpy ke NI AABIF R IE. RAMARIEE 25 4~ AL H A

gk Loy A RN SR T EAE (Bk 63).

Bk 63: FHEHAN = Lak Lo ARNIRE

T 2B A
B AT 8
ES %

AR
A
AL A
EAZ A
22
EHEK
E R
A R %
BLIE M 2
B A

AL A
F ST

JTERA

LR
E &

XAFE &
BRE

0L
ZMBLHE
B
Ll 27877
1L H % At

B FEARA
300750.52
688041.SH
688256.SH
002230.52
603019.SH
688008.SH
600845.SH
000977.52
603296.SH
000938.5Z2
600588.SH
301165.5Z
002180.5Z2
002065.52
002837.5Z2
002410.52
002335.57
603881.SH
300170.5Z
300229.52
300766.52
002396.5Z
300166.52
301018.5Z
300911.52

H 7 & ek 2m 4T b
fE B 5 ) 4
HHBF¥ 3K

Sh 534K

Al B X %%

IR %% 5 et

HH 53K
4%+ (IDC) MR%
IR %% 5 it

IR %% 5 et
MR35 5 et

=it 5t

M 298 &5 ik T 5
BHBF¥ 34K

=it G4

fie R 5 ) 4
=it H G st

# s (IDC) MRS
# P (IDC) MRS
=it H G bt

Al 5 X 3%

Al 5 X 3%

REES &Y
Al 5 X 3%
AR b A

# 4%+ (IDC) MR

L (fz7T)

11,667
3,164
2,718
1,066

906
868
741
737
695
694
451
380
317
299
240
230
201
178
175
156
144
114
109

94

69

H AR (L)

60.6
29.0
42.9
15.3
20.7
20.3
5.5
26.5
9.2
16.8
11.7
5.1
4.6
19.4
9.0
5.6
17.5
19.4
20.8
8.6
26.0
2.7
6.0
3.6
24

YTD %3 (%)

-4%
-9%
-1%
-5%
-14%
12%
-12%
-4%
-4%
-13%
23%
7%
-21%
29%
-20%
18%
35%
32%
43%
-15%
151%
2%
2%
-8%
89%

E: MAEME 2025526 H, YIDAAH2025F1 A1 HE5 260, ithEPAART,

Fop kR iFinD. H AR E R

2025-05-28

38



2) $EREFTY

AR R B Mt Ao @ A B SRA AN B SR G RIUTRT,
Yo T 5 S A b TR B A RA T FFERAZT ) Kbt N FLHIRAER
BT g Eegob &, KRR XMBOLN 0, BAREE K, 5HHEK
AR HEARIK, 7T F R P I BRRG G At . AdlEBUR 5 & FRE
AT, %9 T RA IR BCE N R F ik, AR R 2.

REGHEANERRANENS ERTHEREN =2+ F. F—, ARHK
stA At R 4 L ag kg R GG H AR AR BE A ESE S, AAGEE
TR FOGT LRI E A, F =, BFRBGTAPRKAS ALK
e (Bk 64), wahEHKHK (VIX) FmEASA—FLESZE 523, 4 TFH
BREERHKF (B 65), FETLME THSB S2F A AKX
B IEA R, B, FENAREBZICEFTELS, HKT EIFN %,
YR AG, o m e KA AL E R ) Ao B,

% ERK, BN HERGEELE AL, AR 1) SHEEHS
KRN Yaaik, 2) 5BFAROMERS 3) LTHHENY 0l
B, TREFDRTHKBAALME ., . UR ST /869 T K 3.

B % 64: AABRMEAN G £ ELZFREBEBMERS Bk 65: EAHEHKHE (VIX)

5 AARKEEA
90 — VX5 #
%
80 80
70 70
60 60
50
50
40
40 30
30 20
20 10
10 0
U U U N T N N A N
0 L © ~ ) o)) o — ~ ™ < LN
4 4 4 d 4 & o o o & 9o
2019/4 2020/4 2021/4 2022/4 2023/4 2024/4 2025/4 2026/4 2 g g g2 g2 g2 g2 g g =79

FH KRR CEIC, HALBER T &R Bloomberg, #4RE R

YT, HEFAERG BRMEA BERGB Brbk . £ I LS00 5 Bk 3k
AU, PAREFEE, LRFF. RN FL, EFREERKRRS
BMEEOTAZEESR . 5 12 B, 480 -EB80F KA T84, KiaEK
£ B 5S4, Rt A SO%E 90%. LB E R EETEARBRER., 8
AT, £BEXITAERmIE 10% %A, P EAeiE 30% %A, X4 RE
LR ERIR, FRERE T RMEE. RIRKRN 5 R GH KR
¥ BB ENAEESB4EARBFIRAEGTE, B, XAk
ARG AL AR .
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NRELLEHEKITHERZE, LA “RER” M. N A F LR IA
WAL, FAMRAE, EAINZETEKX (KB, b, esugirt
E 35 N ) AR A AL AR, T £ B R A v E Kk &% KT 2%,
BREAFCFOTNARADSAYE (TEAFEMNFH LK 21%), X
AT AR XAEFE AR 2008 F AR AN TR BA EK, BPEAL 2020 F
BEFET, S~AFLGBTIKLHE 0.3%, FFHLTARE 500 154 11%
ke, HE B A K-FREFTFAE,

ﬁ%ﬁh.ﬁﬁ CELETFAETHARAP. EFETHHLEET, T K
M@ RANRIE T F, AR —FHAFHA & LR, 2018 FE45, »
mgﬂﬁ%%ﬁﬁ$5m$%%Q%m$i%%ﬁ%ﬁﬁff% A8 % R
#Hh-048 (A& 66)c TFF, WREKMBELEL, KA THEHAARAE
W ey fEEY K= 1],

ANRFLEXRERANE G ABRGGHESD . AL EIA, N R F Lk
B R AT G B E W R, EAE BT, fE o T E R At et
ISR EIR, KimRZET HE AR AESNF R, £ “fBRB” G
— A5 B, AR 500 R 5%, AR FLANT H 0.6%. miEEH Y%
“HEAM” O REF—ANXHA, 2AFLRFET 3.9% (B 67),

FRAKRE, Al HEFCHAZRANAFLBRREGHE RGBS . KE
TSRS Al AR BAR, ERALNERKERGB O E, AL
W ERABRBREIERK, —ADRAGG LAl AT SR IE PO —F I
e A LT 107 P REN—FREE. 2024 F, £EHE R KB EH NS
M, £ ALRER TEFEDNT, EFBRHELKATHELAR 10 538K 15%.

A& 66: AAFLITLTARE 10 FHEMIK B 67: P2AFLAETHRBEIRARKIRZRGE

BREAMXKXE Vi
o o R F AL AT T E T B F 6% 150 WA B IR S B Rk
. THEREMALEFE (B4 . ? B FXA0RBINK S B kg
(]
10%
20 4%
18 3% 5%
16 2% 0% =" 2 I
14 1% I I I I
-5%
12 0%
R R R R R R R R R R R -10%
FEFEFEFEFEFEY .
N N /T NS A %&*Q%ﬁk@,@& N
W d N O N = N NN MmN S A EN X @4 \
4 O d O O N O &N O N O N O o ® & %
O N O N O NO NGOG NGOG NGO N R &
~ ~ ~ ~ ~ ~ ~
E; MR AR R AR 28, B CHFXRLTORBLIANALHAHARLA9
F# & R: Bloomberg, i#4REFR Ho ##kiR: Bloomberg. i#4kE FR

2025-05-28 40



FHE%H: PRORFFAT AT LRGEE, 2AXAE N &5 s % % 69 4
TRE, ERAAHN A GRERTTENY, Al 8B HEEAH. RERHF
A F BR A% 09 5T P BOR Ao T B AL, ERAA K Al 89 R EA 2k TRAT
Al 25 30 R R TUSF £ R &k B A, Lt & % A3 5L, 3T A 8 3T Al Agent
£ 30 XA B AL R B AR A K B, B, ZAVAAE P KIES
stAIB9BLE , A BT IR A FRF I eI E .

moAMB L, BAVERFERE T R FIF Al ok EA g Bl RN 8 6 %o
Hoah B 09N 8] AR AL AR 4T A 09 74 2 P, SRR T A TP KA1 A B R a9 R A,
T BB F ARG P, FERLA RAFE A Ak 88 45 B B 3 B B A 38 1R Fe ok S
B beo iddk 2 4, KB RAHSLE ASRT BNE K, EHABELA
KA/ LA T AAGIZE, IRah A & BAERBENE K, ARE ST —
HHEFA, £ KA A Ik 2025/2026 F 49 B A 38 1% BARE A5 H0R] 449 493 K
Dl R, pHEHEeNETEANES R (BL 68). B6%kA, A
FE L P MEAF R BT A 3 KA 2 M X AR Al ARG IR R A AL E a9 8],
KAA B D WAR R A 2 AT FFRFEIF ARl & .

MR R ETE, EFFRMNCEEBBEARS G L AR Al AT
B 2 REE X (AlAgent) # T, ANF489 Manus 2| L 53K, ik
AFERERELEZGASHAE Agent £5. AX—BY T, 2FEERME
FUE 6 b 3 R R B9 EFF, AR D ERA 2 R4k (3 Palantir
F= Snowflake %) L4 KA R, mAZKRAR S B9 T &L IR @ Al 2 Al &, L
o FFFAFF ER 320 L EANW T W& 224b N3 Wiz, 24 Al B
RTFRIZHR G, ZMNFHT, EAUSZRERET, 2A25m
SRERE NS HAmE ., Ta, AMNKREE 24 REBRALIT R Lit
LN REAE, BETAME, BREFAERNE (Bk 70).

B% 68: bLAMRELNBAHERG TiE B % 69: Al ap4MBIFL
500 15 & #| 4 493 -4k

40%

35% SE o TRHNER. RSERIRER
30% e

25%

20%

15% . kﬁﬂ*ﬂﬁi‘l’ﬁ’&ﬁ

10% I I

5%

0% - AP AR

2023 2024 2025E 2026E N RN v

BM7 = ARE50045 £ ex M7

&K : Bloomberg, #AREFR TR R AL E R
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https://www.spdbi.com/getfile/index/action/images/name/2025%E5%B9%B4%E7%BE%8E%E8%82%A1%E5%B8%82%E5%9C%BA%E7%AD%96%E7%95%A5%E5%B1%95%E6%9C%9B%EF%BC%9A%E8%AF%86%E5%8F%98%EF%BC%8C%E5%BA%94%E5%8F%98%EF%BC%8C%E9%A9%AD%E5%8F%98_%E6%B5%A6%E9%93%B6%E5%9B%BD%E9%99%85%E7%A0%94%E7%A9%B6.pdf

B4k 70: £5% Al Z ik S HE

ki AR ATEETH B & ]
2\ B) & AR .
(e £7) (£ 7)) (42) CGEmES)

.37
NVDA.US FAhik A 32,018 323.9 30.2 -2%
AMD.US AMD IS 1,789 41.1 26.8 -9%
SMCI.US AZ P R%% 239 24.4 16.1 32%
BRARE
MSFT.US & KA 33,460 97.9 31.0 7%
GOOG.US B KA 20,510 64.3 17.6 -11%
META.US Meta KA 15,766 104.4 23.5 7%
AMZN.US I 45 =it 21,338 98.9 27.3 -8%
K JE
SNOW.US Snowflake K # 4% 667 9.6 167.8 30%
PLTR.US Palantir K& 2,910 103.8 198.9 63%
MDB.US MongoDB &3 152 4.8 68.7 -20%
CRM.US Salesforce CRM 2,621 19.0 24.5 -18%
u.us Unity 753K, 86 2.2 27.3 -8%
INTU.US Intuit ARk 2,009 11.6 32.0 15%
ADBE.US Adobe FHFRt 1,738 14.8 19.5 -8%
DUOL.US Duolingo HE 236 3.7 152.7 60%
PATH.US Uipath RPA 66 1.4 22.9 -3%
CRWD.US Crowdstrike eSS 1,135 16.3 131.7 33%
ZM.US Zoom DN 240 2.0 14.3 -3%
APP.US Applovin & 1,199 27.8 39.3 9%
NOW.US Servicenow Ak iz E 2,079 17.0 58.2 -5%
ESTC.US Elastic #% 96 1.6 48.1 7%
NET.US Cloudflare ) 2% 548 4.8 184.4 47%
DDOG.US Datodog =% 395 5.3 63.9 -20%
SHOP.US Shopify B 1,354 13.0 68.6 -5%

E: HAEMRE 20254F5 A 23 B, RRMAL3IAA BRI

FAH &K : Bloomberg. #ARLEFER
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2. BT XARToL “Hi” WEEIR

AP EFHEOFETT, TEEARHERGE LK, RA, 52018 F
AFE, BATF BodkmbdR LR L, R ERMRA, HETZ
o, BREAMNAT AT ZARATEE 2R RPraRi&T
2018 5F, FHIkA T EHAELROMELE T G 5B KB AR o

1) #pesRL

RS TR B8

Folbdk HERTARLA B 2018 Fulk, HHBAHGH R, FHHE
A AT W EERATT ARG, RAF RS EZALER, §F
#oRMpa P&, Bl E B0 E2EE, MEHT. AHLZEXK
RRAT ERZHNFTHE R, L5k, F B EL LR EHEE ALK = i h
SR ok sE e Rk Blde “ET AR FRERAE. Ak, AR

B IR T XAk o

2023 £ FEN SR T LRERN, stENfdbM BT hRHEK, 2023 5, F
E st s AR T H A 1772910 7T, B H3EK 8.7%, & 4 3K 5169 11.4%,
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