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(2A-Z7 % R) FHEK 114%ZE 99.6 127T. 1Q25 loT A=i4 % dk 4.5
FERIBE, FHASP &I L7, SamiFgdest, 522, N EXKA
ZAROUTLYER, KRIVAAAHEH AR AHELESHEZ—F, A4F
DRBPBEFNT B FHLEY K. AT SOTP &8k, 4+ 3] B AR 71.2
BH, OAFAXAIOT (449# ), AE (263 M), HHF “EN7,

T EHL: loT LA ERIA, KNG L™
1Q25, 10T 5AEH &L H A NA LA R B LA L5, AR H+58.7%
ik F| 3231c 7, A FKF) 25.2% (YoY: +5.4pct; QoQ: +4.7pct) . /7 H &K

B IPR (£H) :
B ARH (B F) :
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B 1) KEBRANBARY K, —F BRIk 113.8%; 2) i AAKIE
SRR, KAEEEALEILTR, E24AF, ZXE loT £AF£8 ARt (B%) 71.20
G, BTN 10T 45 AKX KR F L 45-0ahT B N #ESHF538 K, 185 2025 ii‘?ﬁl‘ijﬁi 5/288) 134217-;3
10T kAL NF g K 24%, LA FL2A4)FmM 1.5pct £ 23.8%. L. o
. 52 BMA&EE (B T) 15.36-59.45
T EH2: ARELEAERERSA, XE YUT R BVPS (AR ) 9.24
Q1 s, N EaEF R LFEZT NI LMAFRELAAER A
FAH L H 93, QLSUT AFIAM# £ 75869 4, FRRELHAERAF  BAAHRA
QAT S22 T TME5 T, A FKEF 23.2% (QoQ: +2.7pct), & T R W
HHEMM 2.4pct, RFETAELFABRRERA. RELF, NAHH %) o
SUV YU7 3T 25 F 7 Aty L, K IE LT B 69 % R 0. 221
163
% EH#3: FHUASP/EA| A, HAF O A R B3 &35 T B0 R A 104
FLSTdE: 1) Falk, FAKEERGBIE, B507 L2 EE 46
£236, NEIAFE RSN 1.81; 2) 1Q25ASP 4 1211 TARK T, (13) +=2ne - ,
BB LA, Bl H+5.8%.3) 4 fE F ALk 4 £ A F X 12.4%(QoQ: +0.4pct), May-24 Sep-24 Jan-25 May-25
GRSk, 522 MR R L, NS EXRAEAOUTL XK, &M 0
EIFAFEL WS T KS%T A0, KPH PRI Fhk 5250 F, ) '
BHFBIFMTL2HEF, %¥F “EIN” K
Bk 10T ZAIRE 1 383%. SR F8F K4F442N, A% 2025-2027 I GAAP
O AT Va4 #0E 1.1%/-6.0%/-5.0% % 410/513/632 12, # &/ 3] loT ik
4B Al RAESIME, XA T SOTP FE% 6 B AR 71.2 % (Bi&E
MEPARTICE 092), £Fas&MNtRAFLSER 263 BT,
B ARM 3T B 41 4% 2025 4 B 4% PE. %4 “EN” 4,
RIeT: AERLERRAM; BRFNWELKRBAAY:, ENEFTIT.
ZERMIBARERFA
S EE 2023 2024 2025E 2026E 2027E
BN (AR T A7) 270,970 365,906 495,074 605,814 727,778
+-% (3.24) 35.04 35.30 22.37 20.13
2B BN 84 A (AR T E ) 19,274 27,314 40,987 51,321 63,249
+/-% 127.03 41.72 50.06 25.21 23.24
EPS (AR T, &) 0.76 1.09 1.63 2.04 2.52
ROE (%) 12.53 15.49 20.11 21.45 22.20
PE (4&) 54.66 43.77 29.17 23.30 18.90
PB (4&) 6.42 6.33 5.46 4.60 3.85
EV EBITDA (%) 48.61 44.86 26.34 21.06 16.16
TA R : N8N S RHF TN
T P B SE AR AFITE R IR0 —EF 5, 8 A sl —A2 ] 5 1
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. by FRIES

JAEE-W (1810 HK)

Bil: JRER — AR

(B85 ART) 2Q24 3Q24 4024 3Q25 B Q

A A A A A E E (OLD) % diff
CEATON 75507 88,888 92507 109,005 111,203 120515 125,747 108,730 2.4%
% YoY 27% 32% 30% 49% 7% 36% 36% 44%
A AA 58677  -70494  -73625  -86,550  -85887  -94,186  -97,473 (85,353)
4] 16,830 18,394 18881 22455 25406 26329 28,274 23,377
M -5,481 5809 6280  -7,720  -7,200  -7,833  -8,1174 (7,710)
FRER 1523 1,183 -1415  -1480  -1530  -1,657  -1,729 (1,413)
&Y 5159 5498 5957 7437 6712 7152 7,749 (7,418)
LA - = 4,666 5815 5,229 5,809 9,964 9686 10,623 6,836
% YoY 108% 46% 4% 1% 114% 67% 103% 47%
FALRF U (983) 74 812 3,081 3,161 0 0 3,342
% 2 A 3,683 5,889 6,041 8890 13125 9686 10,623 10,178 29.0%
% Yo¥ 46% 21% 76% 256% 64% 76% 176%
FRSHN (XH) 1,539 791 776 518 43 1,000 1,000 695
AT ME 5,222 6,679 6,817 9408 13168 10,686 11,623 10,873 21.1%
% YoY -5% 35% 16% 65% 152% 60% 70% 108%
FARAL (1,049)  (1,610)  (1,477) @12)  (2492) (972)  (1,082) (1,305)
)24 A)# (non-GAAP) 6,491 6,175 6,252 8316 10,676 9715 10,540 10,178 4.9%
% YoY 101% 20% 4% 69% 64% 57% 69% 47%
HAERAE (Non-GAAP, ) 0.25 0.24 0.24 0.32 0.41 0.37 0.41 0.39
b £ % Fnon-GAAPYa 5 4 1 8,791 7,975 7,752 9016 11,176 10,215 11,040 9,968
103% 22% 1% 13% 44% 13% 1% 29%
R
EFES 223%  207%  204%  20.6%  228%  21.8%  225% 21.5% 1.33
LR 7.3% 6.6% 6.8% 7.1% 6.5% 6.5% 6.5% 7.1% -0.62
E3:2 30 2.0% 1.3% 1.5% 1.4% 1.4% 1.4% 1.4% 1.3% 0.08
YTy 6.8% 6.2% 6.4% 6.8% 6.0% 5.9% 6.2% 6.8% -0.79
3 AT £ 4.9% 6.6% 6.5% 8.2% 11.8% 8.0% 8.4% 9.4% 243
FAHRIR: Wind, e
BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 2



7 % KN 1
JvRSEH-W (1810 HK) ' . T1T] ERIES

HUATAI SECURITIES

B42: JSREH - EAHHAN

(ARF FHA) 1024  2Q24  3Q24  4Q24 _ 1Q25  2Q25  3Q25 10258 |
A

A A A A E E (Huatai) % diff
BN 75,507 88,888 92,507 109,005 111,293 120,515 125,747 108,730 29%
7 FH 46,480 46,516 47,452 51,311 50,612 54,695 56,775 50,242 1%
HRFRETE (FFE) 40.76 42.27 4275 42.66 41.80 44.80 4532 42 0%
ASP (1) 1,140 1,101 1,110 1,203 1,211 1,221 1,231 1,202 1%
LoTHw 2 i34 ¥ & 20,374 26,760 26,102 30,868 32,339 30,774 30,017 30,968 4%
B R4 8,048 8,266 8,463 9,339 9,076 9,505 9,732 9,012 1%
E - 6,369 9,697 16,662 18,580 24,433 29,324 18,181 2%
AELNE (F5) - 27 40 70 76 100 120 76
E SUFON 605 977 793 826 686 1,108 898 327
GEX £ 27% 32% 30% 49% 47% 36% 36% 44% 34
i Fiu 33% 27% 14% 16% 9% 18% 18% 8.1% 0.8
ToTHe 4 % i % & 21% 20% 26% 52% 59% 15% 15% 52.0% 6.7
AN €S 14.5% 11.0% 9.1% 18.5% 12.8% 15.0% 15.0% 12.0% 0.8
AE
£4] 16,830 18,394 18,881 22,455 25,406 26,329 28,274 23,377 9%
ik Fi 6,879 5,649 5,548 6,178 6,283 6,790 6,812 6,280 0.0%
0T e £ 3 3 ¥ 5% 4,047 5,284 5418 6,343 8,155 6,924 7,504 6,813 19.7%
AR A 5,975 6,473 6,555 7,144 6,982 7,444 7,538 6,894 1.3%
HE - 980 1,660 3,407 4,305 5,686 6,837 3,790 13.6%
£4) %% 22.3% 20.7% 20.4% 20.6% 22.8% 21.8% 22.5% 21.5% 13
5 HF 14.8% 12.1% 1.7% 12.0% 12.4% 12.4% 12.2% 12.5% 0.1
ToTHw £ & ¢ & 19.9% 19.7% 20.8% 20.5% 25.2% 22.5% 25.0% 22.0% 3.2
R 30) e 74.2% 78.3% 77.5% 76.5% 76.9% 78.3% 77.5% 76.5% 0.4
Ak 15.4% 17.1% 20.4% 23.2% 23.3% 23.3% 20.8% 24

wARE: Wind, &

S
W

£ P B AR ATIF R IR 59— 35, 75 Foke—H [ 5o 3



HUATAI SECURITIES

JAEE-W (1810 HK)

B&3: JRER - AR

(BFARB) 2025E 2025E 2026E 2025E 2026E
A A (Huata)  (Huata)  (Huatai) (OLD)  (OLD)  (OLD) % diff % diff % diff
F LM 270970 365906 495074 605814 727,778 483,631 599,472 704,596 24% 11% 33%
% YoY -3% 35% 35% 22% 20% 32% 24%  18%
F A 213494  -280,346  -382,879  -469,120 -559,542  (377,622) (463,806) (542,966)
£4] 57476 76560 112,195 136,695 168,236 106,008 135666 161,630
4L 3R 19227  -25390  -32,146  -38,730  -45800  (32,645) (39,565) (45,446)
FREm 5,127 -5,601 -6,806 8320  -10,006 (7.254)  (8.692) (9,864)
AR 19,098  -24050  -31,287  -38,891  -47,448  (30,952) (37,167) (42,276)
L4008 - =% 14025 21519 41956 50,745 64,982 35157 50,241 64,043 19.3% 10% 1.5%
% YoY 174% 53% 95% 21% 28% 48% 35%  27%
AT FHE 2,984 3,161 2,703 2,884 2,503 2703 2,884
#2139 20009 24503 45117 53448 67,866 37,659 52944 66928  19.8% 1.0% 14%
% Yo 610% 22% 84% 18% 27% 54% 9% 26%
FdshHN () 2,002 3,624 1,356 3,043 3,043 1,941 3339 5260
AT 22011 28127 46474 56490 70,909 39,600 56283 72,188 17.4% 04% -1.8%
% YoY 460% 28% 65% 22% 26% 1% 2%  28%
F AL (4537)  (4548)  (8030)  (9,761)  (12,252) (8316)  (11,820) (15,159)
Ja 84413 (non-GAAP) 19274 27,314 40987 51,321 63,249 40524 54594 66,508 11% 6.0% -5.0%
% YoY 127% 42% 50% 25% 23% 48% 35%  22%
AHERME (Non-GAAP, 1) 073 1.05 1.58 1.98 2.44 1.62 218 266
124% 44% 50% 25% 23% 8% 35%  22%
Jothit £ % Mnon-GAAPJa 54|71 25974 33514 42855 51521 63,249 40524 45844 49,508
124% 29% 28% 20% 23% 21% 13% 8%
XY
LA 21.2% 20.9% 22.7% 22.6% 23.1% 21.9%  226%  22.9% 08 00 02
48 9R 7.1% 6.9% 6.5% 6.4% 6.3% 6.8% 66%  65% 03 02 <02
FREA 1.9% 1.5% 1.4% 1.4% 1.4% 1.5% 15%  1.4% 01 01 00
A 7.0% 6.6% 6.3% 6.4% 6.5% 6.4% 62%  6.0% 01 02 05
A 7.4% 6.7% 9.1% 8.8% 9.3% 7.8% 8.8%  9.5% 18 00 02
FoH R R Wind,
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 4



JAEE-W (1810 HK)

Gy BRI 5

HUATAI SECURITIES

B&4: SRER - BAHFFA
2023 2024  2025E  2026E  2027E 2025E  2026E  2027E ] 2025E 2026E 2027E
A A (Huata)  (Huata)  (Huatai) (OLD)  (OLD)  (OLD) % diff % diff % diff
HHAN 270,970 365906 495074 605814 727,778 483631 599,472 704,596 2% 1% 3%
it Fa 157,461 191,759 217,187 236,374 256,946 213944 231,884 238,768 2% 2% 8%
B IR E (558) 146 168.45 177.13 187.17 197.53 184 198 204 4% 5% 3%
ASP (2) 1,079 1,138 1,226 1,263 1,301 1,160 1170 1,170 6% 8% 1%
ToT a2k 3% 3 8 80,108 104104 128620 151,614 171692 128807 148,203 168,341 0% 2% 2%
EEBA RS 30,107 34115 39,053 40,992 44,119 37,642 40,992 44,119 % 0% 0%
A% 32,754 106,576 173,206 251,392 100,000 175,000 250,000 % 1% 1%
AEEEE (F8) 137 436 700 1,000 400 700 1,000 9% 0% 0%
HAHN 0 654 2,228 2273 2,318 3,238 3302 3,368 3% -31%  -31%
Rl i -3% 35% 35% 22% 20% 32% 24%  18%
HiEFh -6% 22% 13% 9% 9% 12% 8% 3%
ToT#s 2 75 3 ¥ 0% 30% 24% 18% 13% 24% 15%  14%
IRAMS 6% 13% 14% 5% 8% 10% % 8%
A 225% 63% 45% 205% 75%  43%
£4) 57,476 76,560 112,195 136,695 168,236 106,008 135,666 161,630
AT 22981 24254 26624 30,158 35972 27813 33623 37,009
T 22 35 e 55 13079 21,092 30570 36033 40,805 28673 34494 39,157
ZRR RS 22334 26147 30179 31,678 34,094 29,361 32,384 35,295
HE 6,050 24,821 40,512 59,051 20,000 35,000 50,000
L4 £% 21.2% 20.9% 22.7%  226%  231% 21.9%  226%  22.9% 08 00 02
T 14.6% 12.6% 12.3% 12.8% 14.0% 13.0%  145%  155% 07 A7 A5
10T 2 35 3% o 0 16.3% 20.3% 238%  238%  23.8% 223%  233%  23.3% 15 05 05
ERARS 74.2% 76.6% 77.3% 773%  77.3% 780%  79.0%  80.0% 07 A7 27
A 18.5% 233%  234%  235% 200%  200%  20.0% 33 34 35
TRk K Wind,
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 5



B0 £ RIE %

DAL H-W (1810 HK) )\ A% MM vuaras secunmes

AL T &

HANEATF SOTP A7 EF 8 BAR 712 % T, A FmABEFHAARFTICER 1:0.92, &t
& 41 4% 2025 F M PE. %4 “E N TR,

1) RAVEFIT D RIA 5445 A 25 42 2025 F7 PE (R F %4 e B 3004 & #8 wAsh
894 F)E), SREM 44.9 BT (KA BAREIEE 63%), A8k Wind —Z T4 T FL
31348 (19.0 4% 2025 F#M PE) A PrE#, TRRELF loT L4k, H&AMN
FAF ARG A S A Al IFRHOME

2) BRMEHFFRIALE LS 254 2027 FHM PS, it p &% 26.3 % (&A1 BAREIELY
37%), E1EAE S Wind — &K FAAAT b 3) 344 (0.68 42 2027 F#M PS),
BAVE BN 8 f2 AR S A T RS RIRA), B B AR S B A A E Ak S bRk 3
K, H SU7 Ultra 45 & &9 o Rl h o 8 B 2 e £ oK-F 98 7, RAVAA A ) “A-%-
R Bkt E L5 AERRI ), BRIAGESIFET, MBREAHEH NG, EAE
T RAEAS AT 8] 1 & b 4 4 1 E,

B%5: KR —SOTP #&4d

% #)i
Fh&loT& ZHFH (2025E) 388,498 11.0% 42,855 P/E 25.0 1,071,385
AE L% (2027E) 251,392 5.0% 12,570 P/S 25 628,481
Bt s 1,699,866
RAT W3 25,947
i (ARF ) 65.5
g GEH L) 71.2

E: # HKD1=RMBO0.92

R E Rt

B&6: Trbad{Ek (20254 5 A 28 B Wind —&#H#)

e ERE A xags KER  S¥A EPS (%) PE (43) PS
2025€ 2026E 2025€ 2026E 2025E  2026E

wEFi
AAPL US ¥ (APPLE)  USD 200.21 29903.02 7.25 7.95 27.62 25.19
688036 CH 1t 441k HKD 72.86 830.86 5.31 6.16 13.72 11.83
603486 GH F A% CNY §3.58 308.24 264 3.09 2027 17.36
688169 CH & % AHi CNY 236.96 437.72 10.87 13.67 21.79 17.33
600690 CH 3 4 % % CNY 25.11 2356.05 227 252 11.08 9.96
0700 HK HKD 506.00 4650115 23.29 26.33 21.72 19.22
9988 HK HKD 11670 22084.80 6.89 7.64 16.73 15.14

19.00 16.58
wEas
9868 HK HKD 76.45 1455.26 0.62 062 12279 12279 148 1.02 0.84
2015 HK HKD 108.90 2331.42 5.02 5.02 21.70 21.70 1.20 0.93 0.82
9866 HK HKD 28.35 632.71 716 716 3.96 3.96 0.61 0.47 0.39

1.09 0.81 0.68

TAH R R Wind, %%

S
At

£ Do 4 FE AR FTIFE PR IR A 45— 5, 1 Fub —A 1 6



7 & KN 1
RS H-W (1810 HK) T1T] ERIES

HUATAI SECURITIES

&

% el

B%7: JAK%ER-WPE-Bands B%8: JA%LHA-WPB-Bands
GEH) &)
—_— R ER-W — P AR AW

100 78 A
=4 Al mee=- 75x 58 4 e dal | eeee- 7.4x
= = = 65X - = = 58X
50 1 50x 39 7 4.3x
40x 2.8x

25 A 19 A
25x 1.3x

0 0

May-22 Nov-22 May-23 Nov-23 May-24 Nov-24 May-22 Nov-22 May-23 Nov-23 May-24 Nov-24

FHER: S&P. K HHFR WA KRR S&P. ERFTR

AEXERRAY. PARYSITAERRNA, THRAMEKS, BEFHN., TAEL] &
B8 E KL B AR E R ARTNAN T 88w R T AT,

HRFNERTAAM. FRFNERIAWE KK, BT FHRA, FHRRLIEM &
Fe e B R, el b FERS R AT T AL R T AT RS

BABF T EENEFEANH 0N Lt b 5 EK, KRB LFE P HHRAE
R, Taeat 8] BAVFUM = AT AT RS,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 7



JAEE-W (1810 HK)

o%%
1]

1 IR IE 25

HUATAI SECURITIES

Z A

FliH % AERAFR
Lt ERE (ARFER) 2023 2024 2025E 2026E 2027E  @HE R ARTFEZ) 2023 2024 2025E 2026E 2027E
EX TN 270,970 365906 495074 605814 727,778  EBITDA 24,845 28,210 47,371 57,746 72,667
B AR (213,494) (289,346) (382,879) (469,120) (559,542) @k F AR A (2,002)  (3,624) (3,043)  (3,043) (3.043)
LA)H 57,476 76,560 112,195 136,695 168,236 FEH AL 23,512 6,947  (3,961) 3,916 3,619
R RS R (19,227)  (25,390) (32,146) (38,730)  (45,800) ALt (4537)  (4,548)  (8,030)  (9,761)  (12,252)
2% (5127)  (5601)  (6,806)  (8,329) (10,006) Ak (517.76)  (26,984) 2,057 7,163 7,570
2R SNER (24,144) (27,035) (33,456) (39,869) (45,161) L EFEHALR 41,300 0.00 34,394 56,022 68,561
W4 A A 4 50 2,002 3,624 3,043 3,043 3,043  CAPEX (986.95)  (1,333)  (2,818)  (4,054)  (5,598)
B & BN 8] A AT AR 46.00 277.00 366.00  453.00 533.00  HALEFEFD 0.00 3,293  (10,423) (137.00) 88,788
RATAIH 22,011 28,127 46,474 56,490 70,909 EFEHALR (35,169) 0.00 (13,241)  (4,191) 83,190
LA ind (4,537)  (4,548)  (8,030)  (9,761) (12,252) fk4iiheE 0.00 0.00 0.00 0.00 0.00
VR FRE (0.98)  (79.68)  (31.58) 0.00 0.00 MHEMWE 0.00 0.00 0.00 0.00 0.00
J2 & A 19,274 27,314 40,987 51,321 63,249  IRAMA& 0.00 0.00 0.00 0.00 0.00
A7 18 Fa e 4K (4,836)  (3,707)  (3,940)  (4,299)  (4,801) AAEFEHALRK 2,002 3,624 3,043 3,043 3,043
EBITDA 24,845 28,210 47,371 57,746 72,667 BEEFHALRK (504.97) 0.00 3,043 3,043 3,043
EPS (AR T, & XK) 0.78 1.09 1.63 2.04 252  ALEH 5,626 0.00 24,195 54,873 154,793
EX BN 57,482 86,429 0.00 24,195 79,069
ICE K R 397.58 0.00 0.00 0.00 0.00
x = Atk ES S ¥ 86,429 0.00 24,195 79,069 233,862
L2HEE ARFER) 2023 2024 2025E 2026E 2027E
s 44,423 62,510 69,565 85,709 100,383
SR 3k Fer T 3 9,937 14,589 17,549 21,702 25,417
Ao ANLFN 86,429 34,899 41,903 73,273 114,985
HAFED T~ 19,118 0.00 0.00 0.00 0.00
ERSFE~ 199,053 225709 245871 305,167 372,095  JkHidsiR
B 3~ 13,721 18,088 21,980 26,456 31,603 4&itFE (£) 2023 2024 2025E 2026E 2027E
R~ 18,608 8,153 9,855 10,946 11335 k& (%)
AR T~ 88,959 88,959 89,325 89,778 1,352 FIMA (3.24) 35.04 35.30 22.37 20.13
ERPFE 121,288 115200 121,160 127,180 44290  £A41i8 20.81 33.20 46.54 21.84 23.07
¥ 324,247 403,155 428,912 493,775 566,239 & Al 610.55 22.46 84.13 18.46 26.98
JEAT IR 3K 87,713 98,281 104,335 128,548 150,556  ##lid 127.03 41.72 50.06 25.21 23.24
AEIE R 6,183 13,327 13,327 13,327 13,327 EPS 127.03 40.12 50.06 25.21 23.24
SR 15,943 15,943 15,943 15,943 15,943  BAIREAHLLE (%)
B A 115,588 175,385 181,439 205,653 227,661 £ Alid% 21.21 20.92 22.66 22.56 23.12
KMtk s 21,674 17,276 17,276 17,276 17,276  EBITDA 9.17 7.71 9.57 9.53 9.98
K I 5 18,463 21,756 11,333 11,196 11,025  A#AlEE 7.11 7.46 8.28 8.47 8.69
PR XN E 44,398 39,032 28,609 28,472 28,301 ROE 12.53 15.49 20.11 21.45 22.20
A 0.41 0.41 0.41 0.41 041 ROA 6.45 7.51 9.85 11.12 11.93
i &/ AL B 235,219 259,961 290,088 330,874 381,501  #EfkAEH (1%)
L FAR G 163,995 188,738 218,864 259,650 310,277 4 QHrE (%) (35.72) (2.28) (5.16)  (16.43)  (27.20)
VMR G 266.28 467.00 366.00 229.00 59.00 RHE 1.72 1.29 1.36 1.48 1.63
EARE 164,262 189,205 219,230 259,879 310,336 L FE 1.34 0.93 0.97 1.07 1.19
BiERS (R)
EF AR (K) 0.91 1.01 1.19 1.31 1.37
AR RLACK 3K B 4 R 14.44 12.07 11.68 11.66 11.65
R (1) 2023 2024 2025E 2026E 2027E  EATIRF 4 XA 134.26 115.71 95.25 89.36 89.79
PE 54.66 43.77 29.17 23.30 18.90  AWAHRK 79.98 66.52 62.09 59.58 59.86
PB 6.42 6.33 5.46 4.60 3.85  AeHBRAH (39.85)  (37.12)  (21.48)  (18.12)  (18.27)
EV EBITDA 48.61 44.86 26.34 21.06 16.16  FMARIR (ART)
BAE (%) 0.00 0.00 0.00 0.00 0.00 EPS 0.78 1.09 1.63 2.04 2.52
2.42 2.69 3.93 479  HFRAF~ 6.61 7.52 8.72 10.34 12.36
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