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1Q25 [Offi: BB KERE

o BEWSEFZE (23.2%) EFH, RATRUSHNERARR, WA BEMHAEER
=k

o REGRFNNIRRERKRAELR, B/KEREAM loT FEHPNERRHIREEK
&

o E® “EN WEMBARH 70.00 Hr (28.5 152026 £ P/E) o

bR mIRE 2 FOChRATF 2025 £5 A28 B B 7 B 15 43 HEENMIES(FH) L.
PXRREBESGESFNEER (GEFHTITE 24 S: $1680524080001) iz, SRR

Bt E1T T8 +36%
52 Al Em/ERN (HKS) 59.45/15.36
& (US$mn) 167,574
HEIRITHEBERR) 25,481
(US$mn) '
TBR AL (%) 75
FERR (%)
Smart Mobile 9
IR 9
Vin =20 el 3
#2025 &£ 5 B 27 B HIE
EEIRR: FactSet
TEEE
nE RE ZH
PR EN EAONA
B iRt (HKS) 70.00 70.00 0%
2025E EPS (RMB) 1.64 1.57 5%
2026E EPS (RMB) 2.22 1.97 13%
2027E EPS (RMB) 2.60 2.32 12%
BRMNERIN
60.0
488
375
263
15.0 = T T T
May-24 Aug-24 Nov-24 Feb-25 May-25
KSR JEE=5E54
ZRLRIR: FactSet
EPGIES(FA) N LT H TN (E1E%)
2025E 2026E
E 1 (RMBmn) 481,869 (-0%) 606,208 (-2%)
EPS (RMB) 1.54 (+6%) 2.09 (+6%)

A PR INRIRT Visible Alpha, [EZME = £33
H(EB)TNZTFHHTN; AER = EGESF(FB) I
RFHHTM,

FRZEEIRA
Y&
EFAIESSPRES : BPEST

H—BWIEFREFTRMR, BESEEEMEFNHERARKR,

24 VEBH. 1025 WA [BRESFIEE 1,112 {275/106 27T, REXEBMNS
i 3%/5%. LI HRE, BEFHIMNBENEETN 1%, HERLEK 3%, Skt
BEEL:, FEHHEIETE LT SEIK 25%, loT IRFUANFEIELIEK 59%ZF 323 127T,
FER loT ARBURANFLEEERBEEIEKL 65%K6), EERRBESIHRREBIES LR
Fto loT MIREFKEIFLLHDFIRFA 530/470 ME R, REUNKIFERESEN™mmIF
PAHEIEK, BES Al WHIKRANIX 186 27T, EFIZE 23.2%AE &5 FHIFTUU
20.8%, EEEREMNRFLENELTNRTFE RS~ RREOIMIN UK EEHE . SUT
Ultra ZFRISTEREFH R B AR REF RY KB X BIREN 110 BIREFIZIA 22.8%, € 2017
FUKS. R TEERRMURRAWTIEM, ELFIEEA 131 273, sTEXES
FW 11%o

2025 FREMAEH . BE2H25, BAFITBERNIBKIEZ =8 KM YUT FEX
wmEEN, EFRNER, ERSTIEIRNBENE TTEANIKEEREMIEEER,
AP YU7 FERFYEN N 245 B ART. loT HE, HNFMZMRIR 2025 F
WNBEILLIEK 33%, 2MATEEMIES. RIOFUNRIRRBBERRZIERKEE 2H25 FF
W55, H=TEIKHEHIER, RN EERFINHHEEEEKFEESE, SgHlh
K 2025 FEEFNLEERFELLLIEK 3%, MBEMEAHDEBZRIRIE KX BIENEFo

FNEEE: ETFXEBEEMN loT IRAESHVEKTNER, AT 2025-2027 FEIURATIN i
2%-5%, ETEEENAFEARFIIRRNEERENSE, BITEEEFAREE M EM
T _E3R 5%-13%;

B N HEMBART 70.00 Bro. A THBERMERE 285 %2026 £ P/E (BT
BEEEFE , {FZa18932.0 &, UERRBEENZAAFAR, UELGEERERQ
B] 2712026 F P/E fH{EFFE 8%V, TERT/ICKIEKAIRERI. RERR: 8
BEFMBREIR. SHAMAE LT BEEKBEUANBESREEM,

WEEIERE

HE (&4 128) 2023A 2024A 2025E 2026E 2027E
EIN (RMBmn) 270,970 365,906 481,323 595,613 672,390
S (RMB) 0.76 0.91 1.64 2.22 2.60
MR (x) 15.0 19.5 28.8 213 18.2
TR (x) 1.7 26 56 4.4 36
RRASEHREE (%) 10.7 14.1 214 22.0 18.0

x EGEERUSETIRNITE. EPS MRARGEHIE. BEERIR. ARAE, EXGEHF(EFE)N
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E® 1. NKREF—-1Q25 dk5i

(ARMEHTT)

ERI2SUON
% EILZ

EIRRUIN
EREFH
loT

B BXARSS
BE

H{th

% IEILEEE
LEEFH
loT

B BXARSS
B

EFE
EFER

EIREFZ
EREFH

loT

B EXWARSS

BE

ERI%IRE
% QZ#*U /E_l E

VR R
% [ELEZEAL

% B EZFER

g e

111,293
47%

50,612
32,339
9,076
18,580
686

9%
59%
13%

0%

25,406

23%

12.4%
25.2%
76.9%
23.2%
13,125

11.8%
10,676

64%
9.6%

ENBETN
108,322
43%

50,160
30,673
9,024
17,565
900

8%
51%
12%

23,018

21%

12.3%
20.7%
76.3%
20.8%
11,795

10.9%
10,175

57%
9.4%

=57%
3%

1%
5%
1%
6%
-24%

10%

11%

5%
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Bx 2. MREA—SFERN

(ARMEHTT)
ERIZSEON
% [FLEE

EARIRUIN
EREFH
loT

B BXIARSS
BE

=g

% IFIE R
‘EREFH
loT

B EXWARSS
BE

EFE
ESIIES

BARIREFZ
EHEFAL

loT

B BXWIARSS

BEFE

=l
% ZEFEER

VL=l
0 FELE ML
0 RS BRI

1Q25
111,293
47%

50,612
32,339
9,076
18,580
686

9%
59%
13%

25,406
23%

12.4%
25.2%
76.9%
23.2%

13,125
11.8%

10,676
64%
9.6%

2Q25E
113,541
28%

50,764
33,856
9,113
19,108
700

9%
27%
10%

25,720
23%

12.7%
23.5%
76.4%
23.4%

13,896
12.2%

10,218
65%
9.0%

3Q25E
119,272
29%

48,314
33,761
9,182
27,315
700

2%
29%
9%

27,520
23%

13.2%
24.0%
76.3%
22.5%

14,287
12.0%

10,756
72%
9.0%

4Q25E
137,217
269

57,771
34,999
9,462
34,285
700

13%)
13%)
1%

30,411
22%)

13.2%
22.0%)|
17.3%
23.0%

13,402
9.8%

10,220
23%
7.4%)
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IS RiTRE
TR

B 3: REH—FUNEE

WE R E % 33
(ANRFHEATT) 2026E 2027E 2025E 2026E 2027E 2025E  2026E  2027E
ERIZSUON 481,323 595,613 672,390 472,319 573,288 643,009 2% 4% 5%
% [FLEE 32% 24% 13% 29% 21% 12%
EFE 109,057 138,156 156,169 101,648 126,769 143,921 % 9% 9%
% [EILEE 43% 27% 13% 33% 25% 14%
% EFIE 23% 23% 23% 22% 22% 22%
Bk EyE e 41,870 56,891 66,989 40,052 50,471 59,750 5% 13% 12%
% IFHER 82% 36% 18% 74% 26% 18%
% BT EFIF 9% 10% 10% 8% 9% 9%
Sk (o) 1.64 2.22 2.60 1.57 1.97 2.32 5% 13% 12%

BEBRIR: £XIEs (&)

ETFBEHEETN LEMUR loT HRIREANIERIMREIRIZ, AR 2025-2027 FWRNFUN L
2%-5%. #HTFEEBRWHRFENRKFHED, HNRANBRMSSEMNERTNLEN1 MED
o HTFZEEAZRIZERRIFALE, HRITERF 2025-2027 FiFEEFEFBIN_LIF 5%-13%.
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k(e

HAVENK 2026 & P/E (BT RERSEFE) EEEREHM 32 FTEE 285 &, URReIX
BETHESE TRHENEMEFAFER, HNOBEFEHEERQT YRR 2026 F P/E #EE
1 8%, RBRT/INKIEWANMZEF 7S EERE EIRAVIE KR,

HNOGEEGSRRT UATRR: 1) SEFNHHNEFM LITERTHETESE 2025 £, M
ERRIAB RN S EEEFIAM loT WABIEK; 2) NKEEHEZLRKGREES. BEME
ANAREEREH MR KEFMRMELT, HNTOTBEWSHESFEIFMN 2026 FXLUG
BTN LERRBELT; 3) IKBSRTHSHAEE, RITAAX—EHEEINE~ M
4 A IEERZE S AHRMSIUFR; Uk4) NWKRBIESKU WSES (BFE. ZEFI. KE) B
BT R ERR

EX 4: IKEH--P/E f{E

/)\KP/Efh{E

2026 FIRBEAFEARTEAT) 56,891
Bi#x P/E (18) 285
BRIVHME (NRTBEATT) 1,621,394
ERE (BAR) 25,099
SRNE (ARTT) 64.60
Binth (ABT) 70.00
Lrik(BT) 51.55

BE LT 35.8%

E: KRA2025F5 A 27 AREN. ARMREMILENA 1.09%
BRBRIR: £XIEE (&)

FAHBIAMNERATE, 12025 £5 B 27 BRWEMNFE 35.9%8 L1T=(El. FHEHRI/IK
By “ENT TR HATANNKRIEASIKE RRFHUTIRITLFRHHFuaE B in AR 20N
EFERM, WA, NKRETTFRAPEBETIWIERRZE, BRITANKERER HEEFRF
A K

R PR
BN AT SN TR EE:

o ERFNHNAEMNIARF=EBERBTIH. (FATUNEERR, NKYERAFREENE
KEREFNAEMNABF~m (WBM. KEM loT MA) HNFRTOHB FTREIHEE
REMTUHIRMAS KRB SIEKETR.

o 2EHMEBTIM, NKFEEFUHARHE ﬁE?Mﬁ?k%M%Lﬂﬁﬁl"ﬁ%ﬁ%ﬁ#ﬁﬁ%go x
W EANSIHERAE, FRRERIAFEMAERNEELT LITAR, B NKNENZE
EXRBER, NN A SRR TR R/ ROEN BN SR KIS K,

o HEERSEDGY KA KEEETHM. RIVAN, FERAERNKIBRAENSESNE
BB REF A SHIXR BTN, T IKEREREA RSBV KPR KEIRZR, #HM
EFMEAERES.

o NFEERSFELSHRAB T, RIVANKMSIKRRRE, TFEMERSELSH
1B, A, MEERAERAS TR R RS R mM&EE R IR,
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ff: WMsSHkE

143 125
FER
(RMBmn) 2024A 2025E 2026E 2027E
WEEFH 191759 207461 226726 241,690
0TS, 104104 134956 165399 198,162
Hith 70043 138907 203488 232538
RO 365906 481323 505613 672,390
A (289,346)  (372,266)  (457.458)  (516,.221)
ZF13T 76560 109,057 138,156 156,169
TR Y 2 A (55041)  (66,057)  (77,332)  (90.436)
SREFE 24,503 54,711 72,424 69,433
SRR R BRI 27,247 58,465 77,085 75,350
FIEBA 3,624 50 (210) 2,700
FELZH 0 0 0 0
BT 28,127 54,761 72,154 72,133
FRaR (4,548) (9.207)  (12266)  (12,263)
EFIE 23,658 45,631 59,948 59,930
R SR 23,012 41,870 56,801 66,989
EASRIKES (RMB) 0.95 1.82 237 2.3
HRERARZEES (RMB) 0.91 1.64 222 2.60
A it
(RMBmn) 2024A 2025E 2026E 2027E
RN 200017 302,649 325448 435,147
S 87361 124714 183179 230,104
RIURIKER 11,214 30,985 24,497 38,136
=15 51919 111,267 7923 135738
Hitbhshare 49525 35,684 38,536 31,168
IEREERE 126954 141,765 149611 157,814
EEE 14,324 29,135 36,981 45,185
FRAFE 8,079 8,079 8,079 8,079
e 0 0 0 0
=it 39,340 39,340 39,340 39,340
e 326972 444414 475060 592,961
SFEhfa 113665 186,354 158011 216,943
SHA{ER 5,034 5,034 5,034 5,034
TR 0 0 0 0
RIS IR 60547 133235 104,893 163825
KERfEm 22,672 22,672 22672 22,672
RN 23,041 22,241 21,341 20,441
s 150378 231,266 202,024 260,055
B 167,336 212,967 272915 332845
BARATR 0 0 0 0
RO EFE 0 0 0 0
HEFRATIFEEN:S 167,336 212,967 272915 332,845
RS IRAY S 258 181 121 61
AERFE B 326972 444414 475060 592,961

*: HEGEEERRUFETHRNITE.

ARRR. RBRAE, ESGEH(ER)N

ﬂ.k—J\ln\l‘:F;Etl:

NERER
(RMBmn) 2024A 2025E 2026E 2027E
AR 23,658 45,631 59,948 59,930
HrIRRERY 2,744 3,754 4,662 5917
FIE N 0 0 0 0
Hibdem SR B 0 0 0 0
Hith 0 0 0 0
BinEEAT (5,828) (11,664) 7,263 (3,901)
FEENFENAERE 20,574 37,721 71,873 61,946
BRAEZH (9,879) (12,033) (12,508) (14,120)
W R 4% & 0 0 0 0
RBEEE=RIRE 0 0 0 0
Hith 0 0 0 0
BREEDCENTERE (9,879) (12,033) (12,508) (14,120)
BEFISZ 0 0 0 0
REEE (B7F) 0 0 0 0
&17 (EM) &5 0 0 0 0
Hith (500) (800) (900) (900)
R THTENTSRE (500) (800) (900) (900)
NERIEEN 2L IR 10,195 24,888 58,465 46,926
BRIER 10,695 25,688 59,365 47,826
XBRIE

2024A 2025E 2026E 2027E
BEFNHEE (§HL) 169 173 180 188
Wt

2024A 2025E 2026E 2027E
YoY (%)
SR ON 35.0 315 27 12.9
EF158 332 424 2.7 13.0
BRI R HeiFE 237 114.6 31.8 (23)
EFIE 354 929 314 (0.0)
RS SFE 19.4 819 359 17.7
RS IR 345 922 307 (05)
AR EERERIERIS 188 81.0 352 172
&R (%)
EF= 209 27 232 232
BRI SRR 74 12.1 12.9 1.2
ERRIREE 6.7 14 12.2 10.3
EE 6.5 95 10.1 8.9
RS S F= 6.3 87 96 10.0
AR 14.1 214 22,0 18.0
BRI ESR 72 10.3 126 10.1
FRENEE LR (X)
TRENELEE 1.8 16 2.1 2.0
SREHEL R 13 1.0 16 14
AR ()
Rz 19.5 28.8 213 18.2
e 26 56 44 36
HHEE 33 25 20 1.8
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BAXBZUIERS, AIREFARABEANRIYERMRIRT EADANEREFRKIESFHEZITARNR R LI, AAMREEIER
BoTERELE. WELRKFIGREFZEFREPARENEER NN R EEREEEX.

EEERHRE

BEDRIERELARIEE

38k (F8) BRAT ( “EMEs (F8) 7 ) RIESAPEESERERRAMNBIESRS. MIESRER DA MER
RIEHBINRMEED, XG5 (§8) Nt AEBA RN T @ER 1 SIFKRZ 17 81 #8107-08 =, FNRETEEBHE
Mk (H8) ARS K.

BEBNR. ARENAUSFIRUTEARRIBASHEE. HEFFEIEFNELREE (EXH (EBIESKBEEG) (T
BEBIESTL F) ) #E, BUVEREELSMIEMALTHIERRENTHIRENR, TAMKRKIRE. BXFIRENMEEXER
KEkinl, EEMNEVRAERTHEERAENES (8 .

UTABHRENIES (F8) RIE (IS MARESEREGRFEASVEMARTEN) ( SEESRTEN” ) % 16 BHAE
", TXLMEFETHNARNESIESSRTENE 16 BFFEXEZEEGHEESE X, ErEH www.sfchk EFEIERSRTEN2
X https://www.sfc.hk/en/o

DI AR
MESHIRENONIIME, HRMRSMERFMN, SEIMNREMNERNE. AN/FRRERATDNEERBN (BERART
AWSHIEN) o FIREBDITIMA S MEFE R A IRITI S BN P IREURENo

ARRELERE
ERE 3 MA, EXAFMHTERHRARTRSMM TIIAT WA BRMZSFIQEWEERM: JokKER (1810 HK)

LEMBRGERBTEDN “EN « FE & T|H o FERLTX REFEMBEX & “TUFRREL .
RRITEMBEN: ABTFR: “EN” \“ﬁﬁ”ﬁ“iﬂ”ﬁﬂmﬁﬁﬁgﬁﬂﬁmmgﬁﬁﬁﬁﬁfﬁ%mﬁ)Tkﬁﬁﬁhﬁ
hiR&EHCHY 12-18 NH. BITF9 2019 & 12 A 31 BEMRIITRENX:

EN-ITHI A B RN FRERE EEDRBRITANEE TR L RETIR BHEN EREEHRARTFIINAREE LHR G
ARERNEETTESR WXE LHRESNRE 500 55

BB TIM E
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A4 TR S

FE-THABNBRNTATRE LR EERRBITN AR T E L MR SAMARENEETZIER (WNEE LHRENFE 500 5
H) HIRAKIEIRHER.

EH- TR AR RN A R EV R E SR HEEITR B oIRETI A BRERN LR EERD TN AR EE LM ZAAE
MREETIZE (WEELHRENRE 500 550 -

BRIV --EHXATRTRZEBHELAEAIEHHTER. BEXBRERABSEEHHQABRIOTERERN WEMR) . 3iF
WERERN (WER) FRBMUKR. “KRITFHR FRREFELTITER.

REHE-EHNBRHRMETILKARRENAE,

RREENBE . RIFBERATFHRBESRIR BF" o P 3 BE TR, TRPENRETIRXBHE 12-18 MR, #E
2019 F£1 A 19 B, SFTEMESXWT:

BR-THEIRRR IV M T XTI PE-THEIRRRIVEFT XTI, BiF-THEIRRRIVE D T X T,

—RRIER
FRERETIRBE SN RAEEER. NEHIFERRENTHHRKE, SBNZENHRGEREERRITENELR,
BRTY SEABFRERIWE, SREVABTETRIVANTRNEFNELAANER, ERNBARIESREAISERERE. T8
MEFNEE, EXERTRAREENFTREFFEMSRHIEEES. FREPHES. MR GEAFTUHBERIRSHLAKREH,
BERIEAEREEBMOBER TM TR, RIEMERRNTIANMATIRS, BT EENETEIMAIIERNIXF M. FRT
—EEHHRNITUREZSN, REBAXHEAERFTERTIA,
BIESHREERELZHNARRTERFRITRAMISZ KR,
HINHHFEEAR. REINAEMEZWASRTEZARIINEARBERZ RIS AIRSTONREAEROOLHBENTIZITIE
HRH KRG HNHNHEEESNRE N SE T ERFH S REPHBRNIFRENMR A —BHRERR.
FIRERERHNITMATEE S BREALBRHEALNR S REANRIINEA REETINE, RERREFINERZHERE, B
PR R A RER N AR S IE R RAGES N MG = LR MBECI R RN EN, ZEMES R LRSS OMITEAHRIKRREER
NIREAAER . AL Z RIEE X 5 F B R MA I FIZRHERITER, ETRRR T RIAREBN FARSERNESTE
ERRZERERE .
HNERFENWEKBENE. SHRR. BEENER, FEEXRRESPEINDFIN, FJEFISMERREFMEMIIESHITETE (W0
B) RIRBEZRHELRLT, BELRESFFOTETANEEA, X ERIESFHITETR,
BZHERHRE (BFEEXBFINHEHENIIAR) FEXAFRBLENS N EFRERNNRA—E RRAREARIMNR, BHIEENE
RAYERM o
FRERMNVEFE=S (BEHEAR. XBARHMEWARIRENKERR) ATESERSRROFRPFELT, 55K
HEZDTIMBIMRF—E,
FIREFHHEMESFHAEXREM TRENHEEZNNMLERLORIF, AMREPPMTICHIESRMEXEMTAPIETEEEPIEREE
BN /RERFAARENREED AREENER, SREESE, FTHRPARERIN, WRBAZRETHETFAREHRIRE
Bin. MSWRHFBR. FRANEEFAFEFHEASAXENESHEHBTERRT, Uk (FALE) IREROER, SFEHS
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A4 TR S

7

IR E PR R ENETNE U X LR B H RO T e HIUEN, THEVESNRRRUFREIESEN, TEFRIERRER,
BREFRREMAEE, INOLFREE TR R LR RN ESNMS X LR FH RN =ER R,

R, GFEVHAE,. INMECTTETAENK S, BRANKK, AEHTEEMEREE. RRENLSHMNENEREE
RFRAEEH L 18] http://www.theocc.com/about/publications/character-risks.jsp FREXHY 2 B EAARIR B XX 1o
NFEELERANEZNIANGEREM ™R, fl, ENENENFG, EXZHARERE. SRZEXHOXERIRIBERER,
FREMRIRE I UEFHRYHNEAHEERNVORNEE A WL EHEMEEFRRSRM, EXERTIRAEMARNBTBERDLE
BEFAE=FEAE, BFENEZABRSEBRADEAEAMRIRENITHNRE. BEXERTCIESNATIRSG. RESHEHTHIE, 1§
BRI AR HER R

REEMNBAPERR, FEENFUEAEABRDERIRSHNWERE D, EHEBRPHRZINESEBRNEUEMANERD LA
ke, BERANE=ZANBERDZITHEBRE.

© 2023 1E2ME A,

ENBRREMENF. REEHNEXFATETA, FRUEE. BHNFRDAFHREXFTIREHERE D,
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A4 TR S

(%% PA)

EHRENERIESHRIREG (UTER “SRE” ) WHNRXAREIESHRIREG (UTETR ‘SRS’ ) RHREIMES
(&5%8) BRAT (UTETA “EXEEs (58 7 ) aMIUERMIESHEEELT, MMRERHENESERAR (MUTEH
‘BT B ERGEST ) KB QESESEENNEREETMIESRASERSETME) NEXER, BERFSEENN
EXIREFERPXERMER. ZABTESENMES (B8 MENERLEIREZEELMYN, HIRIE CESESELEVNER
EENMIESRESERSEZITIAE) HXERREHEIESEEEEZARRETAER. ARBAHEXNSEERRFEERNE A
ERGEE (B8 ARNETERE,

ERFEEMENIES (F8) oMTXTFHEEHFRAMELEEMNEXER, BRATNZEEENERMNTEERER
AfRIE, ZFEEHARZERITRSFZRANEFKEZEN. USKAUMSESRK, MEESE2H, ERABRT, FIREFH

FEEFFARABIE N HAEITERM AR ERIN, RIRENFBRANRFE SN, EEABRT, ZA8REERFIE
Al NR(ER AR & ERIN AR5 | B RME IR K L R A SR s

FIRENEEATNFERNEFAER, EARMKERNELIMESHARSHABSHELZIT AN ERBENE R Rk, &4
AR FBEWRABEIRIBREMMEATABTEF . ZABTHANEMMEFSIIREEEE . BENETATRERR.

RERNTDELEPEEFR, FEANEMNASFTFUEAERER. EFHEIRTRENETHES, T, ERABEREER
HIRESBRERINFL,

(E54%70A)
FIRELAFIBET R ATESATIMEZ, AREZNEISESSMINMAIRSEHIA, SAREEREIESIHSIEFHIESER
RAEWRAEREHEMIES DN, BIALBRRERSE, Mir. EMMETERZ, HRREZAIRESEIEZELEEMS.
(4551 HA]
XS (FE) BRATE (UTHER “EREs (F8) 7 ) AEMESERARMNXER, HiFEEMESERARERE
TRIRS (H8) BIRAQT 100%BIEN, NENIESFERATMNEIEERE R

AR ARXENERESHRIREG UATER “SMRE ) B, FREEERLFABRLANEFRBS N REZSMBRUNEXAE

(WMER) , URZENES (F8) BRENMNYERTLEEZ A ESG Scorecard WA, R, FIRSEREESEIES (FB)

IMTRENREXAHRAIESARRE (UWTFER “EXiRE” ) WRAPXRTFESBLIMIK G AR R ESIRSEFIEREN 2 ITITE
B, AELAER. FEERMMXIERL. IPEREZRBITRESNSHEERL. BinQARIENITE. BN, BERNERS, FEK
RESEIRETHALBNEMRPNEIBAEEESR K. I, BFRIRERAIEFEEE—ELEN, £ME5 (F48) [8E
BEABRXTERESREEMRSHHARME RIBEXEAEEM, ZERRMEEFENERPHER) -

XFARXEFERNHIRE, ErEEMIESERATREHLURENELZE .

NEME: EEHITOX A KRR 1089 SIbiMNERELRE 2301,

EXZREIE. 400-156-8888
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