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2025/05/30,5% El HH/BLM TTF/&R & JKM/F B LNG )7 /% E LNG 3| £ ‘ ‘E"ff"’ w238
JBER e B Bh+0.6%/-T%/-2.6%/-1.1%/-4.2% %. 0.8/2.9/3.1/3/3.1 /% . LIS S0600524090002
B EEIM: 1) ERPE, ARRARATHNRARLME 0.6%. B E guy@dwzq.com.cn

2025/05/28, K K A.69-F ¥ B AL B B IR L+0.6% E 1125125 R/B, B A 2
+6.3%; BE K ATRIL-08%E 973 025 ER/H, Flb+2%; £E A% 7

KASWRE R A EFTH TR, X BHRRARRI-3.9%; EEFH A 00
LT RARD T ERIFRA42%; T IR RAE F 2 BT 194

+1.0%. #ZE 2025/05/23, 4#AE R IRL+1010 £ 24760 127 %R, Flb 12% [u, ’U\

-8.7%. 2) MEEFERAT, BN AN AFRK-7.0%. 2025M1-2, B RAA &

HEEA 155107, Flb+11%. 2025/5/22~2025/5/28, BRM R R AAMEL ) 8? ‘ W
FH-10.8% E 63786GWh; S, & B EAH4€-21553GWh, BIRI+02%; 0]

5}1\ é] LNG 443k 30388GWh, )a IR -4.5%; % é] J}?J[S )ﬁi‘ Jb ,g_— % i A, 20241613 202471071 2025/1/29 2025/5129

17892GWh, JE2Rp-13.2%. 2025/05/24~2025/05/30, BM KA L @ik /38
A, BOM B PHRAL BB B IR 18.4%. FIF-36.7%% 4352 SR, B AREFE
£ ;025/05/29{,j B}éﬁl'l AR %)@g 1‘3;?2;1; 52% ;Zﬁ :F E ;ﬂbﬂzf.ﬁv;h; f\ CEAKMERADAMNEE, FR
BE47.5%, Fle-22pct. 3) FERKE LR, 3% %, M . - o s
i . g REEE WA=, AR AR
FSRRAHE 1.1%. 2025M1-4, KER R LRI FERIL-13%E 13930 e & -
5, BB A 2024 FAERBE, 2025M1-4, FF+53%E 874 105, #uo TR
F-93%E 5481L7r . 2025 F 4 A, EARSRARMLT HH 3665 Tk, 2025-05-26
FRP-0.6%, FlH-3.5%; BN AERAAL D )0 2644 L/, Hk-1.4%, CBERBFHAB&E N AN E, £
[ F6.-3%; 71\%/’1%44‘3&‘:' iﬁ]ﬂl\ 3134 T/eb, IREL-2.9%, FH-7%. R ZE B F) AR RN S 3£ LNG
2025/05/30, B A #t 0 424035 E A4 299.48 T ek, B Ho-2.61%, A ERHL+1.09%;
M LNG J~ R A 58.80 ek, FlH+65.79%, F3REH+2.76%.

W ORYFEAE: 2022~2025M5, 2 H 63%(183 MNIEZEVA LR T HATT B RIR
#, MBS 0.21 T/F. 2024 5 KM 8 W £ 0.53~0.54 /%, B
AFAEMAE 0.6 T/IF VAL, - EZABAG 10%5 5 28], RNADF 4 4 % 4.

B EE2EM. A5 UAHMERED 140%EE 25%, LR EEHZHFERHA.
2025/5/12 B 43 A A £ B N RLZ T ARBEA F RSB ISRt ELNSE
2025 4% 4 FHE, HP, 24%8) XML 00 RN E4% L. 10%%
HARG, FIHEH 5. 6 T RXBEFLmERHS., EAHA D XPAED
140%% & 25%,

WD RE 2025 5, AT, REAI) RAMAL; PBIE LR
W, ERKE., §HRiEsE LNG MIEEFE, FHTRBHFELA LEBARY
B R T HB TR S5 X R AR, 1) WREAMEE. WMFLE
H#, TEIEH: [FR4ER]Y (25 REE 53%) 2024 5FRT N A)E 44
1%, AT EEZMSBAAAEE TR, [ELERAIIRS4R]T (25 RE
£ 44%) [FEMBAY (25 BEFE 7.0%) [3EAMATY (JLEFE ttm9.0% );
#EBEE DRIMAY UBRREER]T (25 R EFE 51%) Db B ek
2) B RBER, KEBEHARBTR. RERE. RAMHKRHLE
ggi e, FEIEH: [AF4ER]Y (25 BEF 4.8%) [#T R EM T (25 K& FE
6.0%); ZEKE: DRIRAY ket R] 3) £ 830 Ra ks,
RAEATTHEEEZNRE, ZNXEZEEARE T [FHRARAAIILE
Yk ). (4544 8 2 2025/5/30)

B R 2530 TR, MoRRA. BRAERTIL. 2428,

AHAEZE 25%N
2025-05-19
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B 20 B D LNG PRI EL oottt ettt ettt ettt ettt ettt et n et e et e e e nen s 4
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B 17: BT LNG EAE (TP ) oot ee ettt e ettt et e et et et s et et es e et et s s e eerer e 8
B 18:  2022-2025M35 B BT Dottt ettt ettt ettt ettt ettt n e 9
B 19:  ZBATURE (AELE H0 2025/5/30) oottt e et se et et s et en e eeeeens 11
F o1 2025/5/30 BHu R IR AN AE B BT Tl oo 4
F 20 2025/5/26~2025/5/30 HR AN E) T e, 9
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B AME &

AZE 2025/05/30,% E HH/B M TTF/ AL JKM/% B LNG &) /% B LNG 3| £ 2Rk
T F)+0.6%/-7%/-2.6%/-1.1%/-4.2% % 0.8/2.9/3.1/3/3.1 7T/7 .
&1: 2025/5/30 B3 R REMHEE S
2025/5/30 H (R¥$4) g (i)  ## (R/F) AxEs) AxnEs  Fhis FR TS

+ ELNGH - MH (i) 4419 4419 3.0 -1.1% 2.1% -2.3% 1.0%
T ELNGE 24 (£U/F 7% EHK) 12.0 4546 31 -4.2% 11.6% -21.6% -0.2%
THHR B MR LIS (L) 63.9 3363 / -1.4% 1.2% -15.8% -26.2%
IKMALE#H (£4/5 % £H) 122 4590 3.1 2.6% 8.4% -15.5% 1.6%
BRMAENTIF (AA/GFHEK) 11.2 4234 2.9 -7.0% 6.0% 25.2% 1.9%
EERR TR EN (RE/HH) 83.8 4269 2.9 -3.9% 8.7% 27.7% 6.8%
LEHHRRRAKH (EAT/EHEHR) 2.94 1111 0.8 0.6% -5.8% -19.6% 56.3%
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SOOCHOW SECURITIES

TRER, EBRRATHNEAIRHAE 0.6%. BE 2025/05/28, K K A49-F 1)
B R Z B IR b40.6% 2 11251027 FR/B , Bl+6.3%; ¥F KB IKI-0.8%Z 973 12
ZHFFERIB, FIH+2%; EEFRFRFASTHREGR A EFTHLRR. LEHRADA
IE-3.9%; EE AT L30T KRR AN & E AR A42%; TAIRTTHRARAE FEA
Mb+1.0%. BE 2025/05/23, F5AE B ER+1010 £ 24760 127 =R, FH-8.7%.

B3: £EEERE (T 5%R/8) Wa4: £BRRAEEA (T2 H%ER)
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eSS I SR S S S S s Hn ST S-S0 G- Q- s

— LG R KA BB T AR Y 6 TR G AR

$IER B EIA, HZIEAFIAT $IER R EIA, & ZAEAFIAT

fBER BT, BN AN A RIL-7.0%. 2025M1-2, BRMRASIE®REA 1155 12
7> FIE+11%. 2025/5/22~2025/5/28, BRM R K AL B FREL-10.8% £ 63786GWh; H
¥, kB AEAHAL-21553GWh, FlIR+0.2%; kB LNG 4035 30388GWh, J 3R pb-
4.5%; &k B IRERALIBE E A, 17892GWh, JBIREE-13.2%. 2025/05/24~2025/05/30, Bk Kk
SUE R A3, WO B TR EK B8 B IRb+8.4%. [ F-36.7%2% 4352 & FLE. A,
£ 2025/05/29, B R AR ASEA 538TWh (520127 ), FlH-249.4TWh; E5&E 47.5%,
[ Fb-22pct.
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5/13

3IN Z 4 I~ )f?ﬁ
450 Wik B X Z 5 69 Tt A AR R RAEZH AT



) 5%

SOOCHOW SECURITIES
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HHERR: GIE, RXIEFBIRHT HFRR: GIE, KR EIEFSFRHT

FREELR. BhospFBHLE, BAAMARLEE 1.1%. 2025M1-4, KE
RARAEIE FER-1.3%ZE 1393125, RERA 2024 FL45RmIZ. 2025M1-4, =
F+5.3%% 874107, #1F-93%%F 548 1CF. 2025 4 A, BN RARRAS T HY
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SOOCHOW SECURITIES

3665 L/, E-0.6%, F)H-3.5%; B ASRRAS T ) 2644 Tk, FHb-1.4%,
Bl H-3%; RAEIRIE T340 3134 Tk, RPL-2.9%, FIH-7%. #&ZE 2025/05/30,
A BT ARNCE A 299.48 ek, [ F-2.61%, JBERE+1.09%; E R LNG J” R A4 58.89
ek, B H+65.79%, JFEFRA+2.76%.

B11: 2021~2025 ¥ B RARAENEFE (125)
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B 14: 2020-2025 ¥ B A it RRAHM (T/rk)
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B 15: 2020-2025 ¥ E A FEi#t 0 LNG 354 (Au/md) B 16: 2020-2025 ¥ B A FE# v EEEZM (/b))
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LNG: B=: JWEA: T8 (A) | NG: # 0 KSE: A4 FE (F)

AR B BERB, R FZIERHR AT

2. itk £BEAHE TR, WENE BARA. HEGE

2022~2025M5, 2B 63%(183 AN )E B A IR T #4T T BRI, #MAWEEH 0.21
FCIFr . 2024 S5 KRR ) M ZAE 0.53~0.54 TT/F7, 4EA-FRATVLAT RS (3o %
B, B RIRHNBCRASE. N EFARAY PO, MREATSEMAE 0.6 T/H VAL,
W ZAD A 10%5 Z 18, NRNAT 4548 42 3K e,
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SOOCHOW SECURITIES

A 18: 2022-2025M5 EEANERL

183
025 - r 190

022 r - 160

0.21

#’hha B (Al7r) CAMET AR (A, BH)

A RIR: BB ME, RZIEAFR AT

3. &%
£2: 2025/5/26~2025/5/30 WA A8 £2nE
B 3 NI o SIS IR A

NE) ZAERT NG BARNGE] 5 RaNE], 2025 4 F 3 mdnfRa s
36, 665. 00 770, MU 4afRei 114, 024.91 74 (AVCZEks));, Ak
4 B 30 BAREEAER 1,380,443, 02 74 ( ik #E A RFHK, BHANE
T IR A R ).
LK IRAE FhiB ALK A P S FF AL E A 114,761,828 BX, KL
SA2THE GEREILEE BRARIT 3.0, KRRAFAMAITRHEE. KRRRIFERITROELEHH
86,000, 000 A%, & HATHEALAY HLA) T4, 94%, L8] B AL 23, 98%,
AR 3T F 8] kA AT AR T 335,000.00 ZU., BE 2025 & 5
A 27 H, NEETNEANFER. AR, LFRAA. AFR
5A28E JFRE MR T, AR, FBEF. THRRE. RELELFREREHR SN AAR
M 20,702.23 F . 67,140.22 F 5T, 2,420.00 F T 3,656.29 7.
69,897.60 Z L. 0.00 L. 0.00 %, 33,141.46 % T.

SA2 B  JULHE sbshiefE

BRI Wind, AR ZIELAFR T

4, EZEH

41, £/ 30 XBHEG 140%M5E £ 25%, £REEZFHESS

2025/2/4, B R XMANER LA KX T*RZ T EB IO F SpofE XA
BN (NN RREH 2025 2 A 10 B, sHRF T EE G HH 0 B S fE £,
H, PR RARAMIE 15%KH. 2025/4/2, 2B Sk, g 202554 A 10 8 12
B 01 A2, sF R = T 2B ey A v 7 e, EIATIER AFALE I sh EAnSE 34% KA,
MUz t—H Z A3 A E] 140%. 2025/5/12 B HHAA+ £ B A RET 2K FEE 5 Y46 E
B BAEL NS 2025 5 4 FHE, L9, 24%89 AALEAHE ) 900 R A H15 5256, 10%
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AT Ak 3R IF B 4R
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SOOCHOW SECURITIES

ARG, FBEE 5. 6 T XLEFRGMIELH, ER AT EHALED 140%EE

25%.

AENERE (H 2/10 A2xFE LNG A4k 15%%H4, £ LNG #0a LA R, pmt
FIEAT B RAML A, 2024 £ B LNG K34 35 &3 X 4£3%5 8 P 6 RAEBH 25% %
AL 2.80 T/F, ELHEREABE 0.08~0.55 T/FH GWBRERE, HERAEEIA.

2024 P E fH EEI T LNG 4 416 ok, & LNG #0584 54%, L4AEEAN
HETY 1.4%; L), sHEREL-Hraf Ik,

#3: £B LNG ke B (R4%H)

4. £B LNG ki F (4 25%%#H4)

EXEHHSM (Ex/BHER) 2.45 EXEHHSM (Ex/BRER) 2.45
KRR Em/anEsh) 5.32 KRB (ET/BRER) 5.32
% (RT/EREHR) 1.62 B#H (RT/EREHR) 1.62
BORBEE GET/BBAIER 051 BOXHRE GEU/ERER) 051
XEWNGKMEIFEORME (Ex/BAER) 7.45 XEWNGKMEIFEORME (Ex/BAER) 7.45
SELNGKHE HE O EMNE (5t/7) 1.91 SELNGKHEHE O RN (5t/7) 1.91
#OB 0.17 #OB 0.69
X® (T/73) 0.00 x® (7t/77) 0.48
FRAFR 0.0% FRAFER 25.0%

HEEBL (Jv/A) 0.00 JHEBL (Jv/A) 0.00
SHEBBE 0.0% SHBEBBE 0.0%

BER (v/7) 0.17 BER (v/7) 0.21
BEHRFHE 9.0% BERBHER 9.0%

TRRYAFISER (Tt/77) 0.09 SRR AFISER (JT/77) 0.09
EEBRE (FT/77) 0.08 BERHRE (FT/77) 0.13
#OBEEA (T/7) 2.00 #OBEEA (T/7) 2.47
BElEAIESE (T/7) 0.26 ElRaIEE (T/7) 0.26
gz u/A) 0.07 Ttk u/A) 0.07
Blimm At (Go/7A) 2.33 BlZimm At (Go/7) 2.80

E: 2B LNG 2| MW #=1.15*HH+2.5+ /515 %,
LIS*HH+2.5 H £ B R B FHts. Gie4 Ao
F| EABERACTE R, ABE R AMREEEZ S E A §E
#rifF (#R4E Fearnleys #44%, 2021-2024 4 16 7 7 49
LNG AT 3940484 10 7 £U/8 , B EAEEZ T
MagAsiE (4238) B# 60 K. —v& LNG=52.6 § %
FEREIHHE, BHA 1.62 2B B RM);, RUAA
R FICE 7.2; 3| A0#AIE 0.99 7T/7 4938 57T AR
BAEAL, BMERL 2 RA 2022 R T L6 24 AN
PR B -3 (R aAEMmT ) 026 /7,
F iR E R W E R 6 mA W4T 0.024 5T/FH/E
B PE BB RROL LR 300 2N F A AR 0%
U

43 %R ICE, Platts, NYMEX, Flf&)f, A& ZiEA
5P

E: KA 25%N F
$38 kB ICE, Platts, NYMEX, B #A, & ZiEH
A5 BT

42, REERLAERZHBINEHREHRAREEEALD 4

M AERER 2 424 XFHARR B X TAHRRAMMS B AFREE X FH
I, BRAEAETRERGRFEN, EHEFLARZINTRE AR, vAE S AL 48 S Fa

45 ik E 2B 89 S5 B3RS
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SOOCHOW SECURITIES

A, BRAFREKZEALET (11 A 18 ) 5TEED] 90%:i#H &6 LAk,

B RER XA 10 A 1 BE 12 A 1 B 2R 945478 4Z I 83%449 7%
RARASG B AR, RBER 2 LY, wRMERS, BRARRT BREHEAF RS 8455
K 4%, Tl fT, PR MR B ELETAALIZE VA T5%E 0 . BN IR
FORA LB ZHT S A RAT.

4B KR https://www.sohu.com/a/888743611_ 121175516

5. &P

A TAY, RA NG BRAE B —F TAT; MAENHF S EIIR. FRAZE. 271042
XALE 0% A 15%; 4/10 42, UEA0LE 34% KA, AitInfE 49% %L, MEH—FF
¥ ) 140%; 2025/5/12 B 530 & A ¥ £ B A AR 2R IE F U, 2480 XA
il 140%% £ 25%. MIEXMEZYmEEERARGNE]), W LR, FXEE
Lo a) o) £ B KR T Tl i 4 v o XX 2| TR £

1) BREAILE, ANFEHR. T 545 [FR4ER] (25 BEF 53%) 2024

F AT MAVE AL, AT ELMERAA RN, [FEFERA] IR E]

(25 B BF 4.4%) [ ERAT (25 A& F 7.0%) D3 RRAT (JLEF ttm9.0% ); 2L
*ok: DRIDRAY Dbk eeR Y (25 BB 5.1%) AL Z ek ).

2) BN RREBR, REEERFEKBAR. RERE. RAKE KO R 6yd L,
FEEA: [AFRY (25 BEFE 48%) [FH RN (25 BEFE 6.0%); EEE:
LRIRA]Y [k Ae R Y (25 PREF 5.1%).

3) RABM U RH BRI, RBEAEZTHREZHER, TURZTLERE TR
Heg [FHFRARAY LB BIEK]), (454848 #7 2025/5/30)

B19: ZATRwA (4L 8 # 2025/5/30)

P (foit, e PE 20245 #85 RER T
BRI sang | AN e EApR o Brers £ it SO T TN T 7 e
(/B BAME) | (R f287%) | RFRE | 2022 | 2023 | 2004 | 2025E | 2026E Cack | XEM | 2024 | 2025 | 20266 | bl | paiepi | mas | TS P 2025E | 2026E
5228 | 56.82 | 59.60 | 6147 | 64.70
o o
0135.HK REME |FREFLR 7.85 680 B 8.7% | 49% | 31% 53% 4% ARF 1045 | 1013 | 9.63 44.8% 49% 43% 4% 94% 4.4% 4.8%
58.65 | 68.16 | 59.87 | 73.72 | 79.20 N j N B
2688HK | #RME | REXL 62.7 709 it 16200 12295 23196 T 7.4% 15% ARF | 1086 | 882 | 821 | 520% 5% 48% 7% 41% 53% | 61%
4293 | 3185 | 3955 [ 44.37 | 48.66
"4 N EY ¥ . d g
0384HK | wEMA | akbi 7.16 390 33 s [2a2% 12296 | 9% 1% B 986 | 879 | 802 | 853% 7% 7.0% 4% 92% 7.0% 7.0%
4733 [ 5224 | 4088 | 44.64 | 49.05
IR EA AL X % 9 7 Y y Y - 5 .6
1193HK | EMA | PREA AL 209 484 E33 0% | 217% | 92% | o9% 10% FY3 1183 | 1083 | 986 | 538% 8% 45% 3% 46% 5.0% 5.6%
965 | 1575 [ 1606 | 1718 | 1815
BERBARE| SRLL . A EY: g ¥ .39 -
1083HK |s64e4p Sk | shitdei 359 125 X 632% | 20% | 70% | 56% 6% B 778 | 727 | 689 | 41.2% 5.3% 7% 141% / /
592 | 606 | 5038 | 510 528
i RMA REAL . f i . . . - . .
605368SH | HAMA | RFLL 9.95 7 AR 2an T 1aw T as% 2% ARA | 1413 | 1394 | 1347 | 1269% 55f 9.0% 3% 72% 9.0% 9.0%
1090 | 1306 | 1684 | 1557 | 1801
Pr REAL ¥ q b y . X E .50 6%
605090.5H |  JuF Atk RES L 27.23 177 AR o8 [280% [ 760 | 1579 3% AR | 1054 | 1140 | 985 | 46.3% 45% 18% -41% 48% 5.6%
5844 | 7091 [ 4493 | 5147 | 5896
i RS L 7 AR AR 4 70,49 .4 4 .
600803.SH | 7 AL ithy Rgf 18.96 58 R TR AR s 15% RF | 1307 | 1141 | 9.96 0.4% 33% 5.4% 6% 104% 6.0% 5.0%
1222 | 1440 | 1457 | 1580 | 17.60
601139.SH | RIIMA | derEA AL 6.42 185 AR 10% ARG | 1268 | 1169 | 1049 | 316% -30%| 25% 7% 2% / /
17.8% | 12% | 84% | 114%
o 655 | 844 | 853 | 966 | 1048
s b B g P . . 5 z
00291157 | HMRALE |3y EA ik 10.26 133 AR 259% 1o 1206 | 850t 1% ARA | 1560 | 1379 | 1270 | 730% 48% 27% 3% 121% 5.1% 55%

A ORAORIR. AR, TERA. LEKA. BERRA. FTRERL. AFRREATNK A R XIEAAR
BT, Sitbind) BAIFONK G Wind —5CFM. TCEEI 1B 0=0.91642 TAR T (2025/530).
HIEERF . Wind, F ZIEFFR AT
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6. MR
LARRTATH: KA EL BT E IR, ARG AR TR
A, BTEARREE R TAE R TR,

AR A/EIRAF RN B RAUEFR RS, SRANTiRE T AKX
K3, AESMED L FUARE AR R T BAE A E R0, RIS NAET )
BAERT R, 3 S RBAKT AT A, R4 RA AT

ZoBERE: RRADRSR, b Efiitf b £ AREF 2o FH, Hrthn
N A RE A .
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SOOCHOW SECURITIES

ST A

R RAES A (RN 8] 2 BE4 B E L S, LESIERILTT SR LS.

A RARAAINALE T ZAE AP A T3] (AT RAR “ANE)” ) BEPIEA . A3 R
S RERAME|ARE L AL P . BAETHELT, ARE T 6912 83T R R 6 & ILFH
A PRI AEAT ARG AL S, A 8) BAE & RAHEAT A BAE A RSB 64 1 2 PT S B 14T/
R FARAT AL AEATH XG0 FIEA TR A R D RIE S TR A P B R 2 LKIEHY A
F3,

FEEFEFTHEILT, R RIEA BT KA T 562 FH R4E IR 2| 090 3) P AT
ARSI HAT R S, 7T f8 A 1K e N 5] AL K ARAT IR SR AR S

TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
3] /) RALTARIE X 3612 09 A Mo T M, L RARIE S P UL & R G ik RAL AR E,
FERR AT, A8 7T AR5 AREFETA FILAIEN R —R G RE.

AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
F A Z A, BRAF R HRARERFF 2, B LR RZELARRTIT,
RARE R A AF LA B2, RFEAARE R, B RS RIREATH E R Z 095 A
WP AetE B, RBBEAAI A Z R FEARREN, B L RIEA LG EETAE, A3
PR G &) H 18 R TR AY.

ARIEFRIORBATR

BB T AT RE LA B 5 6 & 12 AN A MAT L KA 5] @R A gt 2ok &I
TR (A T HAEA PR 300 454k, FATHIEABARRHK, 2B HLEHFL
500 #8446, = HIEIREA ZHORSR (AT AR b ARG ) T 1840 (AT T 4
ibAREY ), AL RATAEIRHCH ALIE 50 454K ) , BEARde T

8] TR

FEN: AR 6 AN A NI KREE R AR /R 15%0A L ;

¥H AR 6 AN A ARk hE ARt AT 5% 15%Z 4;

P TR R 6 AN A AN IRKER AR A AT -5%L 5% 14,

BAF: AR 6 A A APk P ARRT A E AT -15%5 -5%Z 4] ;

L FSIAK 6 AN A NIk ERTEARRT R £ -15%0L T,

AT 3 FAR A

¥E: MHAKR6AMNAN, FldsFAnstik T 5% L

T FEAKR 6 ANA R, AThABRARA 5% 5%;

BAF: FTHAKR6AMAR, Tlkigfomxtss T A% 5% Lk,

FRAVERIRBEIE, REHEA AN KA R E) 891 FRARIEBIEBATAE . RATEA 69,248
SPIPBAR R, A TR b T, B H FARF R RIERGRE L ASEEH S
HRARI, S BRI B 6. M5 RIUABAFZE R, R EEMAEAARENAT, R
FLALAIRE AR R R E— B &, , : L8 Al

Rk P

e ol = = B R RIEFIRA A
ZFMILRERZE#S5F

YR AL 215021
A A (0512) 62938527

8] Mak: http://www.dwzg.com.cn




