IE R R ARE

\ & H A (MRVL US)

1QFY26: L4 HE&HH, HEERE

ASIC ik %#7 44k

FR
* F1k

HEFR
202556 A 02 8 | £H

Marvell X7 1QFY26 Wik, 5= 321k 18.95 12 % T (yoy+63%, qoq+4%);
Non-GAAP # #)i 5.4 10 % . (yoy+161%, qoq+2%), 3554/ 8177 445
Sl A — . BIh, 5455 2QFY26 A A/ % EPS F1a % 20 1
10.67 £, TFHEASDBHE—HAM. BTN HIET O LSRN RNE,

Hiobsra EREFAAMERTH X T HAZSE P ASICH B SENHRAS
ATieh, HERMAREKT. =7 B Al B HIEHIRSTHE S A,

fa NS CHINKFRRET BG4 XPU SR B, BEEXE*A LK
B HAEF S S RFI K Wb, AE LML, BT H AL EL S
EARTEFEY, WEREHN)ERETRAFTE G 5 R,

B AR P 558, 20FY26 L4355 4

= 1QFY26: 1) # ¥+ 5T ASIC 71 B #4954 %, A 800G PAMA4,
400ZR DCI /= &iT# 5 K&, AR FILIB K 76%/5%; 2) &8 7 L sk
PR A B Ak B 2% b f5-3E B BT B RS, ANIRLIE An 31%/4%, HFIE T AF
BPRAEEINALERESELR, NAMFTEREF®EREK, 3) Hi L
Y E S EHHREH R, 1Q KAFRH TR, AN 8Ht 2Q Fbiigk
29 50%; 4) T/ A E LSRN, AELEELEH, ThTHELRN
BF¥. N a)455] 1QFY26 Bk 20 12 (+/-5%) % 7., Non-GAAP EPS %
0.67 (+/-0.05) £, HA&HBHE KA 19.9 10£ A= 0.67 £ T,

HXAE 3k DSP T HARFML, HNAEE) BES XPU R B &4

ALk DSP & ASIC ¥ R 5 Al A8 X = S ak N s B F Ol 4 £ 200N,
BARES ) AA P, 1205 &7 1 £ 800G PAM4 DSP 7 %175 & 4% £
Sz, k4R LR % —2% 3nm 1.6T DSP /&, /3] F OFC 2025 k4
— 3 AR FE RN 2B E 400G PAMA H K, A4 8) £ XAk DSP 7%
Yk AR IFAN S ASIC b 577 &, > 8] 4 48 AT A1, 2 Sl AN 23k 13 ASIC
Y4 KE P 3nm 24 B &E, AZT 2026 FH¥BEF. BAFRIZE

BE PR (ER):

B AR (£ ) :
7R WAL
SAC No. S0570519080006 xiechunsheng@htsc.com

SFC No. BQZ938 +(86) 21 2987 2036

ek 1&
zhanghaoyi@htsc.com
+(86) 21 2897 2228

R R
SAC No. S0570522020001

7R ;%A
SAC No. S0570523120001 chenyu019111@htsc.com
+(86) 21 2897 2228

HLEF
linwenfu@htsc.com
+(86) 21 2897 2228

KEA
SAC No. S0570123070167

A X ¥4

HARM (£70) 70.30
M (2T RES5A308) 60.19
AL (ELEF) 51,896
6 NAFH AR (ELETA) 1,503
52 AMA LR (%) 47.03-127.34
BVPS (£ 1) 15.50
R4

e 371, AR AT AL
(%) #4500

84
56
28
A

Q) V% Y “llJ'N

FoRsl Al B REREK, TRIKLSHOEFE, 1203+ FY2027 i L May-25
K% P38 ASIC kAT kst — 3 Ko ssh, A kFsHE=
{2 XPU & P o9 BN B BIRA, A5 LT—K XPU R B &4,  F1H0k: s&p
BFEZN: BARH 7030, %¥ “HE” 28
Y N 3) 26/27/28 Wi # G 4 4)0E 25.32/32.32/40.18 1 £ T, N 8 4%
V£ EZHNRIFEFRESR, BT ASICLEZEFRAASERERE ST AYH,
AR F A S IR A, AT 24x 26 A% E PE (T 454 35.5%),
B AR 70.3 T (FT/4 80.9 T, A F 27.6x26 A% )G PE), %44 “3HE",
R T: ZRBERIFRERTETAL; §EREHAL; THE S,
ZERMNIEAR S A
S EE 2024 2025 2026E 2027E 2028E
BN (ELBT) 5,508 5,767 8,384 10,199 11,992
+/-% (6.96) 471 45.38 21.64 17.58
VaEAAE (LB 7) (933.40)  (884.99) 906.28 1,833 2,637
+-% 470.89 (5.19)  (202.41) 102.24 43.87
V34 AE (A%E,ELBT) 1,310 1,377 2,532 3,232 4,018
+/-% (28.10) 5.13 83.83 27.64 24.32
EPS (HA# 5, % T, A # i) 1.52 1.59 2.93 3.74 4.65
PE (17%]%5)% &) 39.69 37.75 20.54 16.09 12.94
PB (1&) 3.51 3.87 3.68 3.30 2.87
ROE (A% )5 ,%) 8.60 9.75 18.38 21.65 23.74
EV EBITDA (4&) 65.37 87.85 23.37 16.40 12.36
FA RGBS NE RN
T W BB AR ADAFIT W R ARG — 355, iF e —A2 5, 1
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HUATAI SECURITIES

H&1: Marvell & 48k

B42: Marvell &k 4Fik &k

(BHEL) AP s gk B 2% - & N b 9 2% s A Ak
2,000 1 LB R ¥ LR 4 il AT
1,800 - A E/ Tk 100% -
1,600 - 90% 1
1,400 - I 80%
1,200 A 70% A
1,000 - I 60% -
800 A 50% -
600 A 40% A
400 A 30%
200 A 20% A
0 T T T T T T T T T T T T " 10% A
m M ®m M ¥ ¥ ¥ T W WO 1 W ©
s g c; s 9 c; g g s g c; g 9 0% T T T T T T T T T T T T y
m o ®m M T ¥ T T 1 WO 1 1 ©
1O 1 T T T 1 1R (A N (R (H TH
0 0090000 0O O O O O O P N
4 & ® ¥ 4 & ® F 4 & o F oA 0 1 1 1T 1 1 1 1 (R N T T 1
o o o o oo o o oo oo
- N (32} < - N (2] < - N [32] < —
FHRKR: Wind, &% FTAHR R : Wind, &%

B&3: TAFEMER (HLER)

Ad i TN % #) i P/E (x)
“ FY2025 FY2026 FY2027 FY2025 FY2026 FY2027 FY2026 FY2027
NVDA US FAp A 3297.2 130.5 199.8 250.0 74.3 106.0 139.4 31.11 23.64
AMD US AMD 179.5 25.8 31.8 37.4 5.4 6.4 9.2 28.26 19.61
AVGO US 1438 1138.2 51.6 62.4 72.4 23.7 32.6 38.6 34.92 29.52
CRDO US Credo 10.4 0.4 0.7 0.9 0.1 0.2 0.3 47.70 33.79
¥4 1156.3 52.1 73.7 90.2 25.9 36.3 46.9 35.50 26.64
LEtE 3 658.9 38.7 47.1 54.9 14.6 19.5 23.9 33.02 26.58
e OMNSH AL R Q S5 — R, HIEHAEE 2025 5 A 31 H
FHRR: B, REFR
B&4: ERRAH PE-Bands B&5: &R PB-Bands
(£7) (£7)
S AR AR
140 - 150 -
L T T 2 T 25x U3 F=========__ M- ----- 7.7x
47 A - = = 20x - = = 6.2X
o 15x 75 4.8x
| &2 10x 38 3.3x
47) A 5x 1.9x
(93) - 0 . . . . .
Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24 Jun-22 Dec-22 Jun-23 Dec-23 Jun-24 Dec-24
FHRR: S&P. AR FARR: S&P. LR
BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 2
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Z A

Al & RERER
2 ER (ELEF) 2024 2025 2026E 2027E 2028E 4 HFE (RALFEF) 2024 2025 2026E 2027E 2028E
EX TN 5508 5,767 8,384 10,199 11,992  EBITD. 852.60 636.61 2,326 3,166 3,938
B AR (3,214) (3,385) (4,119) (4,763) (5457) @M A 202.90 174.40 159.64 127.97 82.98
LA)H 2,294 2,382 4,265 5436 6535 HEFALH 162.80 130.30 (97.20) (163.38) (69.06)
R RS R (834.00) (798.20) (842.10) (884.21) (928.42)  #L% (174.70) 970  9.72 19.66 (28.90)
FEER 000 000 000 000 000 A 326.93 730.19 (159.64) (127.97) (82.98)
2R SNER 11.90 000 000 000 000 ZFEHALRK 1,371 1,681 2238 3,022 3,840
W4 A A 4 50 (202.90) (174.40) (159.64) (127.97) (82.98)  CAPEX (336.30) (284.60) (297.14) (231.81) (240.40)
B & BN 8] A AT AR 000 000 000 000 000 HAFED (14.20) (16.10) 0.00 0.00  0.00
RATAIH (758.70) (894.69) 896.56 1,813 2,666 HEEHALRK (350.50) (300.70) (297.14) (231.81) (240.40)
LA ind (174.70) 970 972 19.66 (28.90) k% HmF (326.20) (102.10)  0.00  0.00  0.00
VR FRE 000 000 000 000 000 AR#HMHHE 000 000 000 0.00 0.0
B4 (933.40) (884.99) 906.28 1,833 2,637  JRAMA (204.40) (206.80) (207.50) (226.57) (256.60)
Non-GAAP i # 71 2,244 2,262 1,626 1,399 1,381  AimFEHALR (449.60) (1,074) (159.64) (127.97) (82.98)
PG A 1,310 1,377 2532 3232 4,018 mFEHALK (980.20) (1,383) (367.14) (354.54) (339.58)
A7 18 Fa e 4K (1,408) (1,357) (1,270) (1,225) (1,189) A %E# 39.83 (250) 1,574 2436 3,260
EBITDA 852.60 636.61 2,326 3,166 3,938 FAAs 910.97 950.80 948.30 2,522 4,958
EPS (£, %4) (1.08) (1.02) 1.05 212  3.05 CCEEFHH 000 000 000 0.00 0.0
FAAE 950.80 948.30 2,522 4,958 8,218
& R E
2tE R (ELEA) 2024 2025 2026E 2027E 2028E
A5 864.40 1,030 1,213 1,301 1,488
RIS ECE XS 1,248 1,142 1,289 1,391 1,507  LHiftiw
e B F N 950.80 948.30 2,522 4,958 8218 4&HHFKE (4) 2024 2025 2026E 2027E 2028E
HAFED T~ 000 000 000 000 0.00 HKE (%)
ERAFEE 3,063 3,120 5024 7,650 11,213  FiakA (6.96) 471 4538 2164 17.58
B & 7 756.00 790.50 898.44 975.93 994.07  EA4id (23.23) 386 79.05 27.44 2021
R~ 15,591 14,298 13,217 12,147 11,180 & dAlid (338.53) 26.88 (246.64) 83.79 41.61
HAKIRF 1,819 1996 1,996 1,996 1,996 4l 470.89 (5.19) (202.41) 102.24  43.87
ERpF - 18,166 17,084 16,112 15,119 14,170  A#)G4 i (28.10) 513 83.83 27.64 24.32
BT 21,229 20,205 21,136 22,769 25384  EPS (kX&) 471.33 (5.19) (202.41) 102.24 43.87
B AT 2 1,707 1,897 2,130 2,156 2,391  AA#AHE (%)
FEEirE 107.30 129.50 129.50 129.50 129.50 &4l 4164 4131 5087 5330 54.49
FAe A 0.00 0.00 0.00 0.00 0.00 EBITDA 1548 11.04 27.74 31.04 32.84
ERE A 1,814 2,027 2260 2,286 2,521 @ 4AlEE (16.95) (15.34) 10.81 17.97 21.99
K4 4,059 3,934 3,934 3934 3934 AEEHAEE 23.79 2388 3020 3169 3350
HHK I % 524.30 816.40 816.40 816.40 81640 ROE (6.13) (6.26) 6.58 12.28 1558
R R 4583 4,751 4,751 4,751 4,751 A% ROE 860 975 1838 2165 2374
fE A 170 170 170 170 1.70 ROA (427) (427) 438 835 1095
i &/ AL B 14,830 13,425 14,124 15,730 18,111 4k S (1)
MR E 14,831 13,427 14,126 15,732 18,112 % AtkibE (%) 21.68 2320 1091 (5.68) (22.93)
DR T T 000 000 000 000 000 EFHkFE 169 154 222 335 445
A 14,831 13,427 14,126 15,732 18,112  izhrbF 1.21 1.03 1.69 2.78 3.86
Bk (R)
[ EEES B ERAEE (R) 025 028 041 046 050
R (1) 2024 2025 2026E 2027E 2028E MK HK A RHK 83.31 7459 5220 47.30 4350
PE (55.70) (58.75) 57.37 2837 19.72  FATIRHKAH EH 196.53 191.65 176.00 162.00 150.00
PB 351 387 368 330 287 ARA#EK 108.24 100.72 98.00 95.00 92.00
G PE () 39.69 37.75 2054 16.09 12.94 ALA#%REM (4.97) (16.35) (25.80) (19.70) (14.50)
A% 5 ROE 860 9.75 1838 21.65 23.74 ERE#kK (£x)
EV EBITDA 65.37 87.85 23.37 1640 1236 EPS(%X) (1.08) (1.02) 1.06 212  3.05
M’ aE (%) 040 040 044 049 048 EPS(A%E, £%) 152 159 293 374 465
B AL RIEE (%) 106 094 369 529 692 AEAF 17.17 1554 16.35 1821 20.97

TR NAAE. R
BB B M ARPIITE YR A IR, 3§ F A W]k 3
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I

PHTIFE 9
KA, WAL, KRS, TRE, ZIrH ARSI ARG S AR T AT IFAARIIIE R R EZAITAGAAAZT L K
AE . LA Sk A R ILT AR TR 60 AR S BB £ 80 5 L BB S BT AE AT SR

— R FARBE

AREGERIERRD A RS (CEEFEIELEQMAGIERZTEM LS4, ATRAMA “An8”) F4E. &
AP B AT RA IR MAG P AR E A ARE B AN AL E P Ao L XRAE R . AN 8] A B ELANLE]
ARERALAEF

ARELATANRA TR, CATFTESHF, 2EANRLXKIMOATRARN “LR7 )ViZFRE LG EH
P B AR A ATARE

AREPT B &N A AIUAL R BRARE KA S B 69 s feFlbT, ERRE, ERTRAKEHARENEEL,
WAE R AR — BT LARE . R, ARSI IE R RILTARG M4 . MMARZ TN TR 2B AERIA
FARREAE SRR, ARSI TREFERIE, HAEEMRALNG TR, £ERRIEARENGE LRFERTRS,
A 3t AL PToE & T AR K BBy 51 T RESR, BTHE Y 817K EAR L H KRG

AKNEARZ FINRA 89EMER, AFRXSMITIHREA EMA FINRA S9FF 5T EA FINRA 247U 69 72 M5
*&O

BEARIENEER, AE, SAREH RGN E, Bibf U S E, TH BT S b I £ 40 % 20 354
Bl ZEWE. EBOEAZ EIAFIEH QIO B, SRR B, F AT R A A E P A
AEFREN . BEAFE S AN EEOGHRRN, 2 ERBAAEAARE AL, REALARS A #H F R 0%
—B &, RIS A LRI FTE R — B R, R AAMH NIRRT R E A AT X495 FiE Rl
FEE PR $18 S PR LR O3 PE o

AR B AT ILE, ARE P ATI MR AT LA R R AR, R LARAREEN BB DR EER
AL TARAEALAT A 80 BRA R A5 HL, AT b B ey UM T B8 2 4 AR & ML, HEMTIRIAM E R T2 2 ¥
ofa B 9001 ) 1 4o

RERMEH LA GBI, B AR IER SO T A R LA X R f kTR
T, RETRAHARE PRI N AT IER K THRATIS, A ARBITRIT. M 5FF S F k>
S F AR A BHLL

LROBEAR. RHAR KA F LALTRARFEARRBR AR, RARRGSNT T ER O kA E@EES A
WA ELAENAR RN T G R/ RSN 5. BRIAFLELIGER@IRENABME RT ZHGL S £ 5
A E BT, ATITAARAR I L 53R T e fR 2l B AIRE P o9 & SRR — BT R R | H
K% 8 B AR B R IEAR KA R T AL AR o0 A ARSI B B AL B A Bob R R HE A REAL A R R A
He sk 8 8o — A3 MARYE . A K% 77 @ 69 BARIE T 0 A R R AR B3R

AREFFTERE, ARLAELHEFREREEANT RAF@LRE, KAGHMRAR, CHIEFETHRE, KA
LR, AR ARSI A ML RS R R T B H B8 R EE AN M RAR

FARE AN AN G Tl o KZEANE) P @ET, HEAMMIMATEAE R, L4, L&, 3 ARF RS LA
(Tt By R EALATH KAZIC AN B MR W iE R AN S B E#4T3I R, FIAM, BEAGOECAAEA, #E
BAE AATIRBUR 209N, UHRIES A, RIS S0 ARG EE, REmELh “RRIERFTRH,
ARAFA AR EBATAET A R EM SR MDAt ik, AN SR G 8 A £ AR . BT A KRS 48 A 49 7 A7
R G AR EARICI N RN S T AR RS AT AARIT,

B &%

ARE W IR SR A TR S FIE, A F AR R e ais i (FR) AR @Fe GERRBE &) ZAME X
BZ MM LT H FeE L BT HGE P RIT0 K. FhreuiEl (FE) ARAN X FRERABRMNFFERER
~BE, REFERSBIZA RN SGET TN, BEARRIELRRMA RN S 620 T 8. E&BRF AR
FHARERALATA X AREGFIALFEREFERIZR (FE) ARNKR,

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 4



HUATAI SECURITIES

, ' KN 1
# @ RAHE (MRVL US) )\ S5 (T]7] RIS

A ETRZREWRE

o HRERIFN (FH) AN ERRLE LXEAL LA 12ERIREFRBAG N REITFTANZHBEAR .

o HRXEZWWEZL, HHAERLZIEM (FH) AMRAIE T https://Iwww.htsc.com.hk/stock_disclosure
HHGZEFANLT S “(B-Z2UREFHE”

B

EEEABRERER IR (FB) ARANIOFLGLZBLEEACHIMBAFRRITRAEEI K. *&iik (£B) A
RN REREMEE R AAER L LETH (FINRA) 9EMER. S FRAAEAEZR>AWFALRSE, LRk (£
H) AN GRE (1934 FiEAR Hik) (BiTHR) % 15a-6 £ AR EFIEARHE R SARME, AT LI
EAERNT. Firk (FH) ARDIKEANGSMFALA LB LaLEE (FINRA) 5AT)F a9 M T4, Th
TETHEFIER (£H) ARAIHEABFEAR, BRTESRT FINRA X TFTo40T 5400 8 A8, N &
RBIEHKMRE . LAER (FH) ARAGRAELEAATRLREBRAMRNINGLEKTTF NG, BEHERIERBN AR
B AT TN AT ABEAERIES (FE) AN IR LIRS H A D3t KRS PR TIiE A ST 5 9 A,
KB RGEAR (FE) ARASHIT S,

£E-ZZ2REHE

o DATITHME A A KRGS, TRERAARAN XA LI R i2tE KIS PFTR R AGARGYIER R KT AN ZHBAAR . EF RN,
DHTIR B A KA E B RIRE TR BAGARGYIER R KATAF AT AT FFAlE, RIEEFIIRAL “HMRAL” &
# FINRA Z X T AT &I KL R o AT ITARIE 48 A A 09 RN Ao B AV AR /) FRAFF B, GLIE0R B N 8] 38T 4R
ATk S 0900 N

o RIEKABM AN LT fRELBEENST, RIXATHAEAA FIREHXNQEF HERAMELF LR
BENSMIEANTALIR, OBRERGAE (BFEITAS) RAEAFARHBENIWIERIITALIL, K
ZRAA (BLAEITES),

o HRIERMMARNS] ., LF NS F/RAIKETNE], RIALAZREELE. EF /R R TRAEA KRS T TRE G
HEATIE R (RAEATAR X)) KT, FTARAFHATIERF ST ZIER (REAIT). B, EITH L% ERE TR
HaEABZT R,

A

LRIEF (Fhmdk) AIRN S BHH Ak e aME A RAT ARG FTIE, TAERATHZHRS, Q3L
K. BARET AN FHEE, RIS WITEARESARGIMTAERLSY, HALE (MEMFE®) 2B 4 m
B, AT F S @ R AR, 36 KA BT AT BT AR L. IR (F k) A TR 8] TR a4 (i
F BRI &) % 32C KM 0 R AL FE NG BRGNS E AFENE &I T, RSB IATREH. £X
BHHEIMMBRHER, RRIEE () AN S R RIRE A BRI R ETAE, R ERIERIIZILE, #
WPl ABEF AR SR O L ERIER (FR) AN . AMLEWH I iEIE B Ik R Bay e RiE Rk (e
W) HRANRAZEREFIE, THERAXREMSANEZELMEANE T,

R HLA
BERFERETOMNITNRERLA BE 6 2 12 A WATI BN S @4RE A (A b 201 6988 8 =38 ARt 2 4 & 069 1 20
(ARETHERAPRI00 4, FHRTHEEIEERYK, ETHEENIFLES00 K4, EE5THLENE B
MAGH, AARATHEEN DL 225 140, AT H LN BRI RIGH, $ETHLAEASBRMNEAEH, £B
WA E R 100 #5480, BT LN DAX #540), Btk T

iR

B FUHIT LA 2 HARARL A
PRk AT R ERRALRE R ESF
BHE: T T LREHHATI TR

AR 4

FEN: AN ABAEL A 15% A £

HH: TR ARAR I 5%~15%

BA . WM AR B R K B ££-15%~5%2 18]

F il RN T A K 15% L b

AR R AR, BARMN RN, A FE R R AR R &) HUR

IR : METRETAFRELEZCEA AN HTERRIFERRBEIZFIEARAR/ R S MR AGF 5 RANAZ &

BT YA R IEURPHTIFZ WRIRE 4G —3 %, 18 Ao —A2 V] 7%, 5



B0 £ RIE %
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FRRAWE

¥ E: ERIERIA A (RN 8 B P BRI AR 8 “ERARTTEW 7k ST AE, B TIES 5 A4 : 91320000704041011]

A EEeBER(FR)ARNSAEATBIEE A AN RIERARBEZ L L5 FT4, 28 F TiE% 5 A : AOK809

£H: £RiEk (£B) ARANA£L£E4LELEEH (FINRA) AR, BALEEFRZLRHA LGOI, £
gl 445745 % : CRD#:298809/SEC#:8-70231

Mg BRIER (FAodk) RN LA Ak akE 2 mm LK AT HIRSGFTIE, LAY SME. A
sz M % : 202233398E

8 RIERRD A RS

@R Eloy:3

B R R LR 9% 228 S RAER ) 1 SARMRE AL : 210019 AT IR K K-FARRATF AR 28 5K -FFRE KT A & 18 &/
R ZRAL: 100032

#,7%: 86 25 83389999/1% A: 86 25 83387521 #,3%: 86 10 63211166/1% A: 86 10 63211275

@ FdR4: ht-rd@htsc.com - F U ht-rd@htsc.com

e L&

T T ARE X 5 W% 5999 5 A4 K7 10 B/drEgmAL: 518017 EETIRARN R AT 18 5HRAT % E # 23 BREGRAL: 200120

#,7%: 86 755 82493932/1% A.: 86 755 82492062 ¥,3%: 8621 28972098/1% A: 86 21 28972068

- F U ht-rd@htsc.com - F U ht-rd@htsc.com

xR (£8) ARAG

ABFH 2B REF 99 5 ¥ F .U 53 #

%, 7%: +852-3658-6000/1% A : +852-2567-6123

@ -FdR4F: research@htsc.com

http://iwww.htsc.com.hk

fREH (EB) HrEAE

£EHasNEKiE 280 F 21 & (44 10017)

®,35: +212-763-8160/4% A : +917-725-9702

%, dR 4 Huatai@htsc-us.com

http://www.htsc-us.com

LRIER (Hh3R) BAIRAE

RiEB R 15 KA, #08-02, #i4m3k 018981

1% : +65 68603600

A : +65 65091183

ORRAFT A 20255F 4 R A H LA A [ 8]

BT WA 5B AR HTIT B W R IR 89— 5, 75 F e —HE J 5o 6



